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This document constitutes a base prospectus (the “Base Prospectus” or the “Prospectus”) according to Art.
5 (4) of the Prospectus Directive (Directive 2003/71/EC, as amended), as implemented by the relevant provisions
of the EU member states, in connection with Regulation 809/2004 of the European Commission, as amended.

Under the Base Prospectus UBS AG (the “Issuer” or “UBS AG"), which may also be acting through its Jersey
branch (“UBS AG, Jersey Branch”) or its London branch (“UBS AG, London Branch”), may, from time to
time, issue structured securities governed by either German, English or Swiss law (the “Securities”, and each a
"Security”).

The Securities offered and/or listed on a regulated or another equivalent market under the Base Prospectus may
be based on the performance of a share (including a certificate representing shares), an index (including indices
composed by the Issuer and other legal entities belonging to the UBS Group, where each such index is also
referred to as “Proprietary Index"), a currency exchange rate, a precious metal, a commodity, an interest
rate, a non-equity security, an exchange traded fund unit, a not exchange traded fund unit, a futures contract,
or, as the case may be, and as specified in the relevant Final Terms, a reference rate (including, but not limited
to, interest rate swap (IRS) rates, currency swap rates or, as the case may be, credit default swap levels), as well
as a basket or portfolio comprising the aforementioned assets.

In this document, unless otherwise specified, references to a “Member State” are references to a Member
State of the European Economic Area (“EEA"), references to “"EUR” or “euro” are to the currency introduced
at the start of the third stage of European economic and monetary union, and as defined in Article 2 of Council
Regulation (EC) No 974/98 of 3 May 1998 on the introduction of the euro, as amended, references to “ CHF”
are to Swiss francs and references to “U.S. dollars” are to United States dollars.

IMPORTANT - EEA RETAIL INVESTORS - If the Final Terms in respect of any Securities includes a legend
entitled “Prohibition of Sales to EEA Retail Investors", the Securities are not intended to be offered, sold or
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
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in the European Economic Area ("EEA"). For these purposes, a retail investor means a person who is one (or
more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, " MiFID
I1"); (i) a customer within the meaning of Directive 2002/92/EC (as amended or superseded, the "Insurance
Mediation Directive"), where that customer would not qualify as a professional client as defined in point (10)
of Article 4(1) of MIFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC (as amended, or
superseded) or Regulation (EU) 2017/1129.). Consequently no key information document required by
Regulation (EU) No 1286/2014 (the "PRIIPs Regulation") for offering or selling the Securities or otherwise
making them available to retail investors in the EEA has been prepared and therefore offering or selling the
Securities or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPS Regulation.

THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE UNITED STATES SECURITIES
AND EXCHANGE COMMISSION, ANY STATE SECURITIES COMMISSION IN THE UNITED STATES OR
ANY OTHER U.S. REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES
PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OF THE SECURITIES OR THE ACCURACY
OR THE ADEQUACY OF THE BASE PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENCE IN THE UNITED STATES.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR WITH ANY SECURITIES
REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND ARE
BEING SOLD PURSUANT TO AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT. THE SECURITIES MAY INCLUDE SECURITIES IN BEARER FORM THAT ARE SUBJECT TO
U.S. TAX LAW REQUIREMENTS. TRADING IN THE SECURITIES HAS NOT BEEN APPROVED BY THE U.S.
COMMODITY FUTURES TRADING COMMISSION UNDER THE U.S. COMMODITY EXCHANGE ACT OF
1936, AS AMENDED (THE "COMMODITY EXCHANGE ACT") OR BY THE UNITED STATES SECURITIES
AND EXCHANGE COMMISSION. SUBJECT TO CERTAIN EXCEPTIONS, THE SECURITIES MAY NOT BE
OFFERED, SOLD OR, IN THE CASE OF BEARER SECURITIES, DELIVERED WITHIN THE UNITED STATES OR
TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE
SECURITIES ACT ("REGULATION S")). SEE " SUBSCRIPTION AND SALFE".

Potential investors in the Securities are explicitly reminded that an investment in Securities entails financial risks.
Holders of Securities run the risk of losing all or part of the amount invested by them in the Securities. All
potential investors in Securities are, therefore, advised to study the full contents of the Prospectus, in particular
the risk factors.

This Base Prospectus succeeds the base prospectus for the issue of Securities dated 5 July 2018 and supersedes
such base prospectus for the issue of Securities dated 5 July 2018 in its entirety.
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Summary (in the English language)

A. SUMMARY OF THE BASE PROSPECTUS (IN THE ENGLISH LANGUAGE)

Summaries are made up of disclosure requirements known as "Elements". These elements are numbered in
Sections A—E (A.1 - E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. As some Elements are not required to be addressed, there may be gaps in the numbering sequence of
the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary with the mention of "not applicable".

Elemen
t

Section A - Introduction and warnings

A1

Warning.

This Summary should be read as an introduction to the Base
Prospectus. Any decision to invest in the Securities should be
based on consideration of the Base Prospectus as a whole by
the investor.

Potential investors should be aware that where a claim relating to the
information contained in the Base Prospectus is brought before a
court, the plaintiff investor might, under the national legislation of the
respective European Economic Area member state, have to bear the
costs of translating the document before the legal proceedings are
initiated.

Those persons who are responsible for the summary including any
translations thereof, or who have initiated the preparation can be held
liable, but only if the summary is misleading, inaccurate or
inconsistent when read together with the other parts of the Base
Prospectus or it does not provide, when read together with the other
parts of the Base Prospectus, all required key information.

UBS AG, Bahnhofstrasse 45, 8001 Zurich, Switzerland, and Aeschen-
vorstadt 1, 4051 Basel, Switzerland, in its capacity as Issuer assumes
responsibility for the content of this Summary (including any
translation hereof) pursuant to section 5 paragraph 2b No. 4 of the
German Securities Prospectus Act (Wertpapierprospektgesetz).

A.2

Consent to use of
Prospectus.

[Not applicable. The Securities are not offered to the public.]

[Not applicable. The Issuer does not consent to the use of the Base
Prospectus.]

[[The Issuer consents to the use of the Base Prospectus together with
the relevant Final Terms in connection with a public offer of the
Securities (a "Public Offer") by [UBS Europe SE, Bockenheimer
LandstraBe 2-4, 60306 Frankfurt am Main, Germany] [and] [specify
other manager: [o]], [each] in its role as manager in relation to the
Securities, ([each a] [the] “Manager” [or, as the case may be,
“Authorised Offeror”]) [as well as] [specify further financial
intermediaries: [e]] (together with the Manager[s] each an
“Authorised Offeror”) on the following basis:]

[The Issuer consents to the use of the Base Prospectus together with
the relevant Final Terms in connection with a public offer of the
Securities (a "Public Offer”) by any financial intermediary (each an
“Authorised Offeror”) which is authorised to make such offers
under the Markets in Financial Instruments Directive (Directive
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Indication of the Offer
Period for subsequent
resale by financial
intermediaries

Any conditions attached to
the consent

Notice in bold that
information on the terms
and conditions of an offer
being made by a financial
intermediary will be
provided by such financial
intermediary

2004/39/EC) on the following basis:]

(@) the relevant Public Offer shall occur [specify Offer Period: [e]]
(the "Offer Period");

(b) the relevant Public Offer may only be made in [the Federal
Republic  of Germanyl []land] [Austria]l] []land]
[Liechtenstein] ~ [Jland]  [Luxembourg]l []lland] [the
Netherlands] [,]land] [the Republic of Italy] [,Jland] [the
United Kingdom] (each a "Public Offer Jurisdiction");

(¢) the relevant Authorised Offeror must be authorised to make
such offers in the relevant Public Offer Jurisdiction under the
Markets in Financial Instruments Directive (Directive
2004/39/EC) and if any Authorised Offeror ceases to be so
authorised then the above consent of the Issuer shall
thereupon terminate;

[(d) the relevant Authorised Offeror [other than the Manager]
must satisfy [if applicable, specify further clear and objective
conditions: [e]] and

([d][e]) any Authorised Offeror [other than the Manager] must
comply with the applicable selling restrictions as if it were a
Manager.

Authorised Offerors will provide information to investors on
the terms and conditions of the Public Offer of the Securities at
the time such Public Offer is made by the Authorised Offeror to
the investor.]

Elemen

Section B - Issuer

B.1

Legal and commercial
name of the issuer.

The legal and commercial name of the Issuer is UBS AG (the “Issuer”
and together with its subsidiaries “UBS AG (consolidated)”, or
“UBS AG Group” and together with UBS Group AG, the holding
company of UBS AG, and its subsidiaries, “UBS Group”, “Group”,
“UBS" or "UBS Group AG (consolidated)”).

B.2

Domicile,  legal  form,
legislation and country of
incorporation of the issuer.

UBS AG in its present form was created on 29 June 1998 by the
merger of Union Bank of Switzerland (founded 1862) and Swiss Bank
Corporation (founded 1872). UBS AG is entered in the Commercial
Registers of Canton Zurich and Canton Basel-City. The registration
number is CHE-101.329.561.

UBS AG is incorporated and domiciled in Switzerland and operates
under the Swiss Code of Obligations as an Aktiengesellschaft, a
corporation limited by shares.

The addresses and telephone numbers of UBS AG's two registered
offices and principal places of business are: Bahnhofstrasse 45, CH-
8001 Zurich, Switzerland, telephone +41 44 234 1111; and
Aeschenvorstadt 1, CH-4051 Basel, Switzerland, telephone +41 61
288 5050.

B.4b

A description of any
known trends affecting the
issuer or the industries in
which it operates.

Trend Information

As indicated in the UBS Group First Quarter 2019 Report, the overall
pace of growth has decreased as a result of a synchronized global
slowdown. Economic growth and markets are expected to continue to
recover and stabilize at different speeds across regions and asset
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classes. UBS is likely to benefit from this environment as a result of its
regional and business diversification. Higher invested assets are
expected to lead to an increase in recurring revenues in Global Wealth
Management and Asset Management, compared with the first
quarter of 2019. Further momentum would require a sustained
improvement in market activity and client sentiment across our
businesses. UBS will continue to execute its strategy with discipline,
focusing on balancing efficiency and investments for growth, to
deliver on its capital return objectives and to create sustainable long-
term value for UBS shareholders.

B.5

Description of the group
and the issuer's position
within the group.

UBS AG is a Swiss bank and the parent company of the UBS AG
Group. It is 100% owned by UBS Group AG, which is the holding
company of the UBS Group. UBS operates as a group with four
business divisions and a Corporate Center.

In 2014, UBS began adapting its legal entity structure to improve the
resolvability of the Group in response to too big to fail requirements in
Switzerland and recovery and resolution regulation in other countries
in which the Group operates. In December 2014, UBS Group AG
became the holding company of the Group.

In 2015, UBS AG transferred its personal & corporate banking and
wealth management businesses booked in Switzerland to the newly
established UBS Switzerland AG, a banking subsidiary of UBS AG in
Switzerland. In 2016, UBS Americas Holding LLC was designated as
the intermediate holding company for UBS's US subsidiaries and UBS
merged its wealth management subsidiaries in various European
countries into UBS Europe SE, UBS's German-headquartered European
subsidiary. Additionally, UBS transferred the majority of Asset
Management’s operating subsidiaries to UBS Asset Management AG.

UBS Business Solutions AG, a wholly owned subsidiary of UBS Group
AG, was established in 2015 and acts as the Group service company.
In 2017, UBS's shared services functions in Switzerland and the UK
were transferred from UBS AG to UBS Business Solutions AG. UBS
also completed the transfer of shared services functions in the US to
its US service company, UBS Business Solutions US LLC, a wholly
owned subsidiary of UBS Americas Holding LLC.

In March 2019, UBS Limited, UBS's UK headquartered subsidiary, was
merged into UBS Europe SE prior to the UK's scheduled departure
from the EU. Former clients and other counterparties of UBS Limited
who can be serviced by UBS AG’s London Branch were migrated to
UBS AG's London Branch prior to the merger.

UBS continues to consider further changes to the Group's legal
structure in response to regulatory requirements and other external
developments. Such changes may include further consolidation of
operating subsidiaries in the EU and adjustments to the booking entity
or location of products and services.

B.9

Profit forecast or estimate.

Not applicable; no profit forecast or estimate is included in this
Prospectus.

B.10

Qualifications in the audit
report.

Not applicable. There are no qualifications in the auditors' reports on
the consolidated financial statements of UBS AG and the standalone
financial statements of UBS AG for the years ended on 31 December
2018 and 31 December 2017.

B.12

Selected  historical  key
financial information.

UBS AG derived the selected consolidated financial information
included in the table below for the years ended 31 December 2018,
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March 2018.

2017 and 2016 from the Annual Report 2018, which contains the
audited consolidated financial statements of UBS AG, as well as
additional unaudited consolidated financial information, for the year
ended 31 December 2018 and comparative figures for the years
ended 31 December 2017 and 2016. The selected consolidated
financial information included in the table below for the quarter
ended 31 March 2019 and 31 March 2018 was derived from the UBS
AG First Quarter 2019 Report, which contains the UBS AG interim
consolidated financial statements (unaudited), as well as additional
unaudited consolidated financial information, for the quarter ended
31 March 2019 and comparative figures for the quarter ended 31

The consolidated financial statements were prepared in accordance
with International Financial Reporting Standards (“IFRS”) issued by
the International Accounting Standards Board and are stated in US
dollars. Effective from1 October 2018, the functional currency of UBS
Group AG and UBS AG’s Head Office in Switzerland changed from
Swiss francs to US dollars and that of UBS AG’s London Branch from
British pounds to US dollars, in compliance with the requirements of
International Accounting Standard (IAS) 21, The Effects of Changes in
Foreign Exchange Rates. The presentation currency of UBS AG's
consolidated financial statements has changed from Swiss francs to
US dollars to align with the functional currency changes of significant
Group entities. Prior periods have been restated for this presentation
currency change. Assets, liabilities and total equity were translated to
US dollars at closing exchange rates prevailing on the respective
balance sheet dates, and income and expenses were translated at the
respective average rates prevailing for the relevant periods.

Information for the years ended 31 December 2018, 2017 and 2016
which is indicated as being unaudited in the table below was included
in the Annual Report 2018, but has not been audited on the basis
that the respective disclosures are not required under IFRS, and
therefore are not part of the audited financial statements.

As of or for the As of or for the year ended
quarter ended
USD million, except where indicated 31319 31318  31.12.18  31.12.17  31.12.16
unaudited audited, éxcept Wheré indicated
Results
Operating income 7,343 8,301 30,642 30,044 28,831
Operating expenses 5,890 6,404 25,184 24,969 24,643
Operating profit / (loss) before tax 1,454 1,897 5,458 5,076 4,188
Net profit / (loss) attributable to shareholders 1,069 1,412 4,107 758 3,351
Profitability and growth
Return on equity (%) ' 8.1 10.7 7.9* 1.4* 6.0*
Return on tangible equity (%) 2 9.3 12.3 9.1* 1.6* 6.9*
Return on common equity tier 1 capital (%) 3 12.3 16.3 11.9* 2.3% 10.2*
Return on risk-weighted assets, gross (%) 4 1.1 13.1 12.0* 12.8* 13.1*
Return on leverage ratio denominator, gross (%) ° 3.2 3.6 3.4* 3.4* 3.2*
Cost / income ratio (%) © 80.0 76.9 81.9* 82.7* 85.4*
Net profit growth (%) 7 (24.3) 16.4 441.9* (77.4)* (48.5)*
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Resources
Total assets 956,737 : 965,224 1 958,055 940,020 919,236
Equity attributable to shareholders 53,216 53,185 52,256 51,987 52,957
Common equity tier 1 capital &° 34,933 35,060 34,608 34,100* 31,879*
Risk-weighted assets & 266,581 | 266,202 i 262,840*  242,725* i 219,330*
Common equity tier 1 capital ratio (%) 8 13.1 13.2 13.2* 14.0* 14.5%
Going concern capital ratio (%) & 17.0 15.9 16.1* 15.6* 16.3*
Total loss-absorbing capacity ratio (%) & 32.2 30.7 31.3* 31.4* 29.6*
Leverage ratio denominator & 911,410 ¢ 926,914 : 904,458* : 910,133* : 855,718*
Common equity tier 1 leverage ratio (%) & 3.83 3.78 3.83* 3.75* 3.73*
Going concern leverage ratio (%) & 5.0 4.6 4.7* 4.2* 4.2*
Total loss-absorbing capacity leverage ratio (%) & 9.4 8.8 9.1* 8.4* 7.6*
Other
Invested assets (USD billion) ™ 3,318 3,309 3,101 3,262 2,761
Personnel (full-time equivalents) 47,773 46,4331 47,643* 46,009* 56,208*
* unaudited

1Calculated as net profit attributable to shareholders (annualized as applicable) / average equity attributable to shareholders.
This measure provides information on the profitability of the business in relation to equity.

2 Calculated as net profit attributable to shareholders (annualized as applicable) / average equity attributable to shareholders
less average goodwill and intangible assets. The definition of the numerator for return on tangible equity has been revised to
align with numerators for return on equity and return on CET1 capital; i.e., it is no longer adjusted for amortization and
impairment of goodwill and intangible assets. Prior periods have been restated. This measure provides information on the
profitability of the business in relation to tangible equity.

3 Calculated as net profit attributable to shareholders (annualized as applicable) / average common equity tier 1 capital. This
measure provides information on the profitability of the business in relation to common equity tier 1 capital.

4 Calculated as operating income before credit loss expense or recovery (annualized as applicable) / average risk-weighted
assets. This measure provides information on the revenues of the business in relation to risk-weighted assets.

5 Calculated as operating income before credit loss expense or recovery (annualized as applicable) / average leverage ratio
denominator. This measure provides information on the revenues of the business in relation to leverage ratio denominator.

6 Calculated as operating expenses / operating income before credit loss expense or recovery. This measure provides
information on the efficiency of the business by comparing operating expenses with gross income.

7 Calculated as change in net profit attributable to shareholders from continuing operations between current and
comparison periods / net profit attributable to shareholders from continuing operations of comparison period. This measure
provides information on profit growth in comparison with the prior-year period.

8Based on the Swiss systemically relevant bank framework as of 1 January 2020.

9 The information as published in Swiss francs in the Annual Report 2017 for the period ended on 31 December 2017 (CHF
33,240 million) and in the UBS Group AG and UBS AG annual report 2016 for the period ended on 31 December 2016 (CHF
32,447 million) was audited.

19|ncludes invested assets for Global Wealth Management, Asset Management and Personal & Corporate Banking.

Material adverse change | There has been no material adverse change in the prospects of UBS
statement. AG or UBS AG Group since 31 December 2018.

Significant changes in the | There has been no significant change in the financial or trading
financial or trading | position of UBS AG or UBS AG Group since 31 March 2019, which is
position. the end of the last financial period for which financial information has
been published.

B.13 Any recent events | Not applicable, no recent events particular to UBS AG have occurred,
particular to the Issuer | which are to a material extent relevant to the evaluation of the UBS
which are to a material | AG's solvency.
extent relevant to
the evaluation of the
Issuer’s solvency

B.14 Description of the group | Please see Element B.5
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and the issuer's position
within the group.

Dependence upon other
entities within the group.

UBS AG is the parent company of, and conducts a significant portion
of its operations through, subsidiaries. As such, to a certain extent, it
is dependent on certain of its subsidiaries.

B.15

Issuer’s principal activities.

UBS AG with its subsidiaries (together, "UBS AG consolidated"”, or
"UBS AG Group"; together with UBS Group AG, which is the holding
company of UBS AG, and its subsidiaries, "UBS Group", "Group",
"UBS" or "UBS Group AG consolidated") provides financial advice
and solutions to private, institutional and corporate clients worldwide,
as well as private clients in Switzerland. The operational structure of
the Group is comprised of the Corporate Center and four business
divisions: Global Wealth Management, Personal & Corporate Banking,
Asset Management and the Investment Bank. UBS's strategy is
centered on its leading global wealth management business and its
premier personal and corporate banking business in Switzerland,
complemented by its focused investment bank and global asset
manager. UBS concentrates on capital-efficient businesses in its
targeted markets, where UBS has a strong competitive position and
an attractive long-term growth or profitability outlook.

According to article 2 of the Articles of Association of UBS AG, dated
26 April 2018 (" Articles of Association"), the purpose of UBS AG is
the operation of a bank. Its scope of operations extends to all types of
banking, financial, advisory, trading and service activities in
Switzerland and abroad. UBS AG may establish branches and
representative offices as well as banks, finance companies and other
enterprise of any kind in Switzerland and abroad, hold equity interests
in these companies, and conduct their management. UBS AG is
authorized to acquire, mortgage and sell real estate and building
rights in Switzerland and abroad. UBS AG may borrow and invest
money on the capital markets. UBS AG is part of the group of
companies controlled by the group parent company UBS Group AG. It
may promote the interests of the group parent company or other
group companies. It may provide loans, guarantees and other kinds of
financing and security for group companies.

B.16

Direct or indirect
shareholdings or control
agreements of the issuer.

UBS Group AG owns 100% of the outstanding shares of UBS AG.

[The following Element B.17 is only to be inserted in case of Securities where the Issuer has an obligation
arising on issue to pay to the investor 100% of the nominal value:

B.17

Credit ratings assigned to
the issuer or its debt
securities.

The rating agencies Standard & Poor’s Credit Market Services Europe
Limited ("Standard & Poor's"), Moody's Deutschland GmbH
("Moody's"), Fitch Ratings Limited ("Fitch Ratings"), and Scope
Ratings GmbH ("Scope Ratings") have published solicited credit
ratings reflecting their assessment of the creditworthiness of UBS AG,
i.e. its ability to fulfil in a timely manner payment obligations, such as
principal or interest payments on long-term loans, also known as debt
servicing. The ratings from Fitch Ratings, Standard & Poor's and Scope
Ratings may be attributed a plus or minus sign, and those from
Moody's a number. These supplementary attributes indicate the
relative position within the respective rating class. UBS AG has a long-
term counterparty credit rating of A+ (outlook: stable) from Standard
& Poor's, long-term senior debt rating of Aa3 (outlook: stable) from
Moody's, long-term issuer default rating of AA- (outlook: stable) from
Fitch Ratings and issuer rating of AA- (outlook: stable) from Scope
Ratings.
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All the above mentioned agencies are registered as credit rating
agencies under Regulation (EC) No 1060/2009 as amended by
Regulation (EU) No 513/2011.

The Securities have [not] been rated [[insert rating] by [insert rating

agencyll.]
Element Section C — Securities'
CA1 Type and the class | Type and Form of Securities

of the securities,
security
identification
number.

The Securities are [certificates] [notes].

[in case of German law governed Securities represented by a Global Security,
insert: The Securities will be issued in bearer form as securities within the
meaning of § 793 German Civil Code and will be represented on issue by
[one or more permanent global bearer security/ies (each a “Global
Security”)] [a temporary global bearer security (each a “Temporary Global
Security”) exchangeable upon certification of non-U.S. beneficial ownership
for a permanent global bearer security (each a “Permanent Global
Security”, and together with the Temporary Global Security, a “Global
Security”)]. No bearer Securities will be issued in or exchangeable into
bearer definitive form, whether pursuant to the request of any
Securityholder or otherwise.

[Each] [[The] Global Security is deposited with [a common depositary on
behalf of] [Clearstream Banking AG ("Clearstream, Germany")]
[Clearstream Banking S.A. ("Clearstream, Luxembourg")] [and/or]
[Euroclear Bank S.A./ N.V. ("Euroclear")].]

[in case of English law governed Securities represented by a Global Security,
insert: The Securities will be issued in bearer form and will be represented on
issue by [one or more permanent global bearer security/ies (each a “Global
Security”)] [a a temporary global bearer security (each a “Temporary
Global Security”) exchangeable upon certification of non-U.S. beneficial
ownership for a permanent global bearer security (each a “Permanent
Global Security”, and together with the Temporary Global Security, a
“Global Security”)]. No bearer Securities will be issued in or exchangeable
into bearer definitive form, whether pursuant to the request of any
Securityholder or otherwise.

[Each] [[The] Global Security is deposited with [a common depositary on
behalf of] [Clearstream Banking AG ("Clearstream, Germany")]
[Clearstream Banking S.A. ("Clearstream, Luxembourg")] [and/or]
[Euroclear Bank S.A./ N.V. ("Euroclear")].]

[in case of Swiss law governed Securities, insert: The Securities are issued [in
the form of permanent global bearer securities (Globalurkunden, *Swiss
Global Securities”) pursuant to article 973b of the Swiss Code of
Obligations  (“CO")]  [as  uncertificated  securities  (Wertrechte,
“Uncertificated Securities”) pursuant to article 973c of the Swiss Code of
Obligations (“CO")]. [Swiss Global Securities are deposited with]
[Uncertificated Securities are registered in the main register of] a Swiss
depositary (Verwahrungsstelle; “FISA Depositary”) according to the Swiss
Federal Act on Intermediated Securities (“FISA”). Upon (a) [the depositing
the Swiss Global Securities with the relevant FISA Depositary] [entering the
Uncertificated Securities into the main register of a FISA Depositary] and (b)
booking the Securities into a securities account at a FISA Depositary, [the

' The use of the symbol "*" in the following Section C - Securities indicates that the relevant information for each series of Securities
may, in respect of Multi-Series Securities and where appropriate, be presented in a table.
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Swiss Global Securities] [the Uncertificated Securities] will constitute
intermediated securities within the meaning of the FISA (Bucheffekten;
“Intermediated Securities”). The Issuer will normally choose SIX SIS AG,
Baslerstrasse 100, CH-4600 Olten, Switzerland, ("SIS") as FISA Depositary,
but reserves the right to choose any other FISA Depositary, including UBS
AG.

Intermediated Securities are transferred and otherwise disposed of in
accordance with the provisions of the FISA and the relevant agreements with
the respective FISA Depositary (in particular, neither the Intermediated
Securities nor any rights pertaining to the Intermediated Securities may be
transferred by way of assignment pursuant to articles 164 et seq. CO
without the prior written consent of the Issuer).

[The holders of the Securities shall at no time have the right to demand (a)
conversion of Uncertificated Securities into physical securities and/or (b)
delivery of physical securities.] [Unless otherwise provided in the Conditions
of the Securities, the Issuer may convert Swiss Global Securities constituting
Intermediated  Securities into  Uncertificated  Securities  constituting
Intermediated Securities and vice versa at any time and without consent of
the holders of the respective Securities.] For the avoidance of doubt and
regardless of such conversion, [Swiss Global Securities] [Uncertificated
Securities] will at any time constitute Intermediated Securities.]

[in case of Swedish Securities, insert: The Securities (also the “Swedish
Securities”) are cleared through Euroclear Sweden AB (“Euroclear
Sweden”) as the relevant Clearing System and are issued in uncertificated
and dematerialised book-entry form, and registered at Euroclear Sweden in
accordance with the Swedish Central Securities Depositories and Financial
Instruments Accounts Act (lag (1998:1479) om vérdepapperscentraler och
kontoféring av finansiella instrument). No physical securities, such as global
temporary or permanent securities or definitive securities will be issued in
respect of Swedish Securities.]

[in case of Finnish Securities insert: The Securities (also the “Finnish
Securities”) are cleared through Euroclear Finland Ltd (“Euroclear
Finland”) as the relevant Clearing System and are issued in uncertificated
and dematerialised book-entry form, and registered at Euroclear Finland in
accordance with the Finnish Act on the Book-Entry System and Clearing and
Settlement (laki arvo-osuusjdrjestelmdstd ja selvitystoiminnasta) and the
Finnish Act on Book-Entry Accounts (1991/827) (laki arvo-osuustileistd). No
physical securities, such as global temporary or permanent securities or
definitive securities will be issued in respect of the Finnish Securities.]

[in case of Norwegian Securities insert: The Securities (also the “Norwegian
Securities”) are registered with Verdipapirsentralen ASA (“VPS"”) as the
relevant Clearing System and are issued in uncertificated and dematerialised
book-entry form, and registered at VPS in accordance with the Norwegian
Securities Register Act (Lov av 5. juli 2002 nr. 64 om registrering av
finansielle instrumenter). No physical securities, such as global temporary or
permanent securities or definitive securities will be issued in respect of
Norwegian Securities. No physical securities, such as global temporary or
permanent securities or definitive securities will be issued in respect of the
Norwegian Securities.]

[in case of Danish Securities insert: The Securities (also the “Danish
Securities”) are cleared through VP Securities A/S (“VP") as the relevant
Clearing System and are issued in uncertificated and dematerialised book-
entry form, and registered at VP in accordance with the Danish Capital
Markets Act (Lov om kapitalmarkeder), as amended and supplemented from
time to time, and the Executive Order on Book Entry of Dematerialised
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Securities in a Central Securities Depositary (Bekendtgarelse om registrering
af fondsaktiver i en veerdipapircentral (CSD)), as amended from time to time,
issued pursuant thereto. No physical securities, such as global temporary or
permanent securities or definitive securities will be issued in respect of the
Danish Securities.]

[in case of Iltalian Securities insert: The Securities (also the “Italian
Securities”) are cleared through Monte Titoli S.p.A. (“Monte Titoli”) as the
relevant Clearing System and are issued in uncertificated and dematerialised
book-entry form, and registered at Monte Titoli in accordance with the
Legislative Decree No 213, dated 24 June 1998, the Legislative Decree No.
58, dated 24 February 1998 and the Rules governing central depositories,
settlement services, guarantee systems and related management companies,
issued by Bank of Italy and the lItalian securities regulator (Commissione
Nazionale per le Societa e la Borsa - "Consob") on 22 February 2008. No
physical securities, such as global temporary or permanent securities or
definitive securities will be issued in respect of the Italian Securities.]

[in case of French Securities insert: The Securities (also the “French
Securities”) are cleared through Euroclear France S.A. (“Euroclear
France”) as the relevant Clearing System and are issued in uncertificated
and dematerialised book-entry form, and registered at Euroclear France in
accordance with the French Monetary and Financial Code (Code monétaire
et financier). No physical securities, such as global temporary or permanent
securities or definitive securities will be issued in respect of the French
Securities.]

Security identification number(s) of the Securities

ISIN: [o]*
[WKN:  [e]*]
[Valor: [e]*]

[Common Code:[e]*]

[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities:

ISIN [WKN] [Common [Valor]
Code]
[e] [o] [e] [o]
]
C.2 Currency of the | [For each Series of Securities] [¢]* (the "Redemption Currency")
securities.
[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities, if required:
ISIN Redemption Currency
[e] [e]
]
C5 Restrictions on the | Not applicable. There are no restrictions on the free transferability of the
free transferability | Securities.
of the securities.
c.8 Rights attached to | Governing law of the Securities

the securities,
including ranking
and limitations to
those rights.

[Each Series of the] [The] Securities will be governed by [German law
("German law governed Securities”)] [English law (“English law
governed Securities”)] [Swiss law (“Swiss law governed Securities”)].

[The legal effects of the registration of the Securities with the relevant
Clearing System are governed by the laws of the jurisdiction of the Clearing
System. ]

Rights attached to the Securities
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The Securities provide, subject to the Conditions of the Securities,
Securityholders, at maturity or upon exercise, with a claim for payment of
the Redemption Amount in the Redemption Currency [and/or delivery of the
Physical Underlying in the relevant number].

[In addition, Securityholders are during the term of the Securities entitled,
subject to the Conditions of the Securities, to receive payment of [a Coupon]
[Coupons] [an Interest Amount] [Interest Amounts].]

Limitation of the rights attached to the Securities

Under the conditions set out in the Conditions of the Securities, the Issuer is
entitled to terminate the Securities and to make certains adjustments to the
Conditions of the Securities.

Status of the Securities

[Each Series of the] [The] Securities will constitute direct, unsecured and
unsubordinated obligations of the Issuer, ranking pari passu among
themselves and with all other present and future unsecured and
unsubordinated obligations of the Issuer, other than obligations preferred by
mandatory provisions of law.

[The following Element C.9 is only to be inserted in case of Securities where the Issuer has an obligation arising
on issue to pay to the investor 100% of the nominal value (in addition to which there may be also an interest

payment):

Cc9

Maturity date and
arrangements for
the  amortization
of the loan,

including the
repayment
procedures, an
indication of yield,
name of
representative  of
debt security
holders

Maturity Date: [o]*

[in case of fixed / floating rate securities insert:
[Interest Rate][Coupon  [e]*]

Factor]:

[in case of step-up or step-down securities insert:
[Interest Rate][Coupon in relation to the [Interest][Coupon]
Factor]: Calculation Periodir): [¢]*,
in relation to the [Interest][Coupon]
Calculation Periodz: [e]*,
in relation to the [Interest][Coupon]
Calculation Period=n: []*]

[Interest][Coupon]  Payment [e]*
Date:

[Interest][Coupon] Calculation [e]*
Period:

[in case of Securities providing, as specified in the applicable Product
Terms, for payment of a conditional Interest Amount or Coupon, i.e.
where the payment of the Interest Amount or Coupon is subject to the
performance of the Underlying, insert:
The payment of the [Interest [insert description of [the share (including
Amount][Coupon] is subject a certificate representing shares)] [the
to the performance of the ndex] [the currency exchange rate] [the
following Underlying  precious metal] [the commodity] [the
(conditional interest rate] [the non-equity security]
[Interest[Coupon] Amount):  he exchange traded fund unit] [the not
exchange traded fund unit] [the futures
contract  (if  applicable,  including
determination of the relevant expiration
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months)] [the reference rate] [the basket
comprising the aforementioned assets]
[the portfolio comprising the
aforementioned assets: [¢]*]

Yield: [Not applicable; the Securities do not
provide for payment of a fixed amount of
interest.]

[in case of Securities which provide for
payment of a fixed amount of interest,
specify the yield: [e]

The vyield is calculated according to the
ICMA method. This is a method for
calculating the yield in which the daily
effective interest vyield is taken into
account. The interest accrued each day is
thus added to the capital invested and
included in the interest calculation for the
following day in each case.]*

Name of representative of a Not applicable; there is no representative
debt security holder: of security holders.

[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities, if required:

ISIN [insert ISIN] [insert ISIN]
Maturity Date: [o] [o]
[Interest Rate][Coupon [o] [o]
Factor]:

[Interest][Coupon] [o] [o]
Payment Date:

[Interest][Coupon] [o] [o]
Calculation Period:

[Yield: [o] [o]

]
Securityholders will receive on the relevant Maturity Date payment of the
Redemption Amount and on [each] [the] [Interest][Coupon] Payment Date
payment of the [Interest Amount][Coupon].

Payments shall, in all cases subject to any applicable fiscal or other laws and
regulations in the place of payment or other laws and regulations to which
the Issuer agree to be subject, be made in accordance with the relevant
regulation and operating procedure applicable to and/or issued by the
Clearing System (the "CA Rules") to the relevant Clearing System or the
relevant intermediary or to its order for credit to the accounts of the relevant
account holders of the Clearing System or the relevant intermediary.

The Issuer shall be discharged from its redemption obligations or any other
payment or delivery obligations under these Conditions of the Securities by
delivery to the Clearing System in the manner described above.]

[The following Element C.10 is only to be inserted in case of Securities where the Issuer has an obligation
arising on issue to pay to the investor 100% of the nominal value (in addition to which there may be also an

interest payment):

c.10 | Derivative

| [ [In case of |




component in the
interest payment.
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(1) UBS Performance Securities and
(2) UBS Performance Securities (with redemption formula)
insert:

Not applicable; the Securities do not bear interest.]

[In case of

(3) UBS Open End Performance Securities and

(4) UBS Open End Performance Securities (with redemption
formula),

insert:

Not applicable; the Securities do not bear interest.]

[In case of

(5) UBS Discount Securities (cash settlement only) and
(6) UBS Discount Securities (cash or physical settlement),
insert:

Not applicable; the Securities do not bear interest.]

[In case of

(7) UBS Discount Plus Securities (cash settlement only / record
day related observation),

(8) UBS Discount Plus Securities (cash settlement only / period
related observation),

(9) UBS Discount Plus Securities (cash or physical settlement /
record day related observation) and

(10) UBS Discount Plus Securities (cash or physical settlement /
period related observation),

insert:

Not applicable; the Securities do not bear interest.]

[In case of
(11) UBS Sprint Securities (cash settlement only) and
(12) UBS Sprint Securities (cash or physical settlement),

insert:

Not applicable; the Securities do not bear interest.]

[In case of
(13) UBS Airbag Securities,

insert:

Not applicable; the Securities do not bear interest.]

[In case of
(14) UBS Express (Classic) Securities (cash settlement only) and
(15) UBS Express (Classic) Securities (cash or physical settlement),

insert:

Not applicable; the Securities do not bear interest.]

[In case of

(16) UBS Express Securities (cash settlement only / record day
related observation / Coupon),

insert:
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[Not applicable; the Securities have no derivative component in the coupon
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was on an Observation
Date [[equal to or higher than] [higher than] the [respective] Express
Level] [and][or] [equal to or higher than [the Barrier] [*]]. If these
requirements are not met, no Coupon is paid in relation to this Observation
Date.]

[In case of

(17) UBS Express Securities (cash settlement only / record day
related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was on an Observation Date [[equal to or
higher than] [higher than] the [respective] Express Level] [and][or]
[equal to or higher than [the Barrier] [¢]]l. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security. If these requirements are not met, no Interest
Amount is paid in relation to this Interest Calculation Period.]

[In case of

(18) UBS Express Securities (cash settlement only / period related
observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was during the
Observation Period [equal to or higher than] [higher than] [the
Barrier][e]. If these requirements are not met, no Coupon is paid in relation
to this Observation Date.]

[In case of

(19) UBS Express Securities (cash settlement only / period related
observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[Securityholder is - provided that the Securities did not expire early on any of
the previous Observation Dates - entitled to receive on the relevant Interest
Payment Date payment of the Interest Amount in the Redemption Currency
in relation to the preceding Interest Calculation Period provided that the
Price of the Underlying was during [the Observation Period] [a preceding
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Interest Calculation Period] [equal to or higher than][higher than] [the
Barrier][®]. The Interest Amount is calculated by applying the Interest Rate
and the Day Count Fraction to the Nominal Amount per Security. If these
requirements are not met, no Interest Amount is paid in relation to this
Interest Calculation Period.]

[In case of

(20) UBS Express Securities (cash or physical settlement / record
day related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was on the Observation
Date [equal to or higher than][higher than] [the Barrier][e]. If these
requirements are not met, no Coupon is paid in relation to this Observation
Date.]

[In case of

(21) UBS Express Securities (cash or physical settlement / record
day related observation / Interest Amount)

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was on the Observation Date [equal to or
higher than][higher than] [the Barrier][¢]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security. If these requirements are not met, no Interest
Amount is paid in relation to this Interest Calculation Period.]

[In case of

(22) UBS Express Securities (cash or physical settlement / period
related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was during the
Observation Period [equal to or higher than][higher than] [the
Barrier][e]. If these requirements are not met, no Coupon is paid in relation
to this Observation Date.]

[In case of

(23) UBS Express Securities (cash or physical settlement / period
related observation / Interest Amount),

insert:
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[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was during [the Observation Period] [a
preceding Interest Calculation Period] [equal to or higher than][higher
than] [the Barrier][¢]. The Interest Amount is calculated by applying the
Interest Rate and the Day Count Fraction to the Nominal Amount per
Security. If these requirements are not met, no Interest Amount is paid in
relation to this Interest Calculation Period.]

[In case of

(24) UBS Express (Multi) Securities (cash settlement only / record
day related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of all Underlyings was on the
Observation Date [equal to or higher than][higher than] [the Barrier][e].
If these requirements are not met, no Coupon is paid in relation to this
Observation Date.]

[In case of

(25) UBS Express (Multi) Securities (cash settlement only / record
day related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of all Underlyings was on the Observation Date [equal to or
higher than][higher than] [the Barrier][*]. Otherwise, the Securityholder
will not receive payment of an Interest Amount in relation to the [relevant
Observation Period] [preceding Interest Calculation Period]. The Interest
Amount is calculated by applying the Interest Rate and the Day Count
Fraction to the Nominal Amount per Security.]

[In case of

(26) UBS Express (Multi) Securities (cash settlement only / period
related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Datey payment of the relevant Coupon in the Redemption
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Currency provided that the Price of all Underlyings was during the
Observation Period [equal to or higher than][higher than] [the
Barrier][®], the Securityholder will not receive payment of a Coupon in
relation to this Observation Date.]

[In case of

(27) UBS Express (Multi) Securities (cash settlement only / period
related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of all Underlyings was during [the Observation Period][a
preceding Interest Calculation Period] [equal to or higher than][higher
than] [the Barrier][*]. Otherwise, the Securityholder will not receive
payment of an Interest Amount in relation to the [relevant Observation
Period] [preceding Interest Calculation Period]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security.]

[In case of

(28) UBS Express (Multi) Securities (cash or physical settlement /
record day related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of all Underlyings was on the
Observation Date [equal to or higher than][higher than] [the Barrier][e].
Otherwise, the Securityholder will not receive payment of a Coupon in
relation to this Observation Date.]

[In case of

(29) UBS Express (Multi) Securities (cash or physical settlemen /
record day related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of all Underlyings was on the Observation Date [equal to or
higher than][higher than] [the Barrier][¢]. Otherwise, the Securityholder
will not receive payment of an Interest Amount in relation to the [relevant
Observation Period] [preceding Interest Calculation Period]. The Interest
Amount is calculated by applying the Interest Rate and the Day Count
Fraction to the Nominal Amount per Security.]
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[In case of

(30) UBS Express (Multi) Securities (cash or physical settlement /
period related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of all Underlyings was during the
Observation Period [equal to or higher than][higher than] [the
Barrier][¢]. Otherwise, the Securityholder will not receive payment of a
Coupon in relation to this Observation Date.]

[In case of

(31) UBS Express (Multi) Securities (cash or physical settlement /
period related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of all Underlyings was during [the Observation Period][a
preceding Interest Calculation Period] [equal to or higher than][higher
than] [the Barrier][¢]. Otherwise, the Securityholder will not receive
payment of an Interest Amount in relation to the [relevant Observation
Period] [preceding Interest Calculation Period]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security.]

[In case of

(32) UBS Best of Express Securities (record day related
observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was on the Observation
Date [equal to or higher than][higher than] [the Barrier][]. Otherwise,
the Securityholder will not receive payment of a Coupon in relation to this
Observation Date.]

[In case of

(33) UBS Best of Express Securities (record day related
observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]




Summary (in the English language)

24

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was on the Observation Date [equal to or
higher than][higher than] [the Barrier][¢]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security. Otherwise, the Securityholder will not receive
payment of an Interest Amount in relation to this Observation Date.]

[In case of

(34) UBS Best of Express Securities (period related observation /
Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was during the
Observation Period [equal to or higher than][higher than] [the
Barrier][*¢]. Otherwise, the Securityholder will not receive payment of a
Coupon in relation to this Observation Date.]

[In case of

(35) UBS Best of Express Securities (period related observation /
Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is - provided that the Securities did not expire early on
any of the previous Observation Dates - entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was either during [the Observation Period][a
preceding Interest Calculation Period] [equal to or higher than][higher
than] [the Barrier][¢]. The Interest Amount is calculated by applying the
Interest Rate and the Day Count Fraction to the Nominal Amount per
Security. Otherwise, the Securityholder will not receive payment of an
Interest Amount in relation to this Observation Date.]

[In case of
(36) UBS Sprinter Express Securities (cash settlement only),
insert:

Not applicable; the Securities do not bear interest.]

[In case of

(37) UBS Sprinter Express Securities (cash settlement only /
Interest Amount),

insert:

Not applicable; the Securities have no derivative component in the interest
payment.]

| [In case of |
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(38) UBS Sprinter Express Securities (cash or physical settlement),
insert:

Not applicable; the Securities do not bear interest.]

[In case of

(39) UBS Sprinter Express Securities (cash or physical settlement /
Interest Amount),

insert:

Not applicable; the Securities have no derivative component in the interest
payment.]

[In case of

(40) UBS Memory Express Securities (cash settlement only /
record day related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive in relation to each
Observation Datey payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying on the Observation Date
is [equal to or higher than][higher than] [the Barrier][e]. If the Price of
the Underlying on this Observation Date is [equal to or below] [below]
[the Barrier][*], the Securityholder will, subject to the following, not receive
payment of the Coupon in relation to the relevant Observation Date).

If, however, the Price of the Underlying on a succeeding Observation Date
is [equal to or higher than] [higher than] [the Barrier][*], the
Securityholder will receive payment of the Coupon in relation to the
Observation Dateg and any preceding Observation Dates for which a Coupon
has not been paid. For the avoidance of doubt: For each Observation Date
the Coupon shall be paid only once.]

[In case of

(41) UBS Memory Express Securities (cash settlement only /
record day related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying on the Observation Date is [equal to or
higher than] [higher than] [the Barrier][¢]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security. If the Price of the Underlying on this
Observation Date is [equal to or below] [below] [the Barrier][¢], the
Securityholder will, subject to the following, not receive payment of the
Interest Amount in relation to the relevant Interest Calculation Period.

If, however, the Price of the Underlying on a succeeding Observation Date
is [equal to or higher than] [higher than] [the Barrier][e], the
Securityholder will receive payment of the Interest Amount in relation to the
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relevant Interest Calculation Periodi and any preceding Interest Calculation
Periods for which an Interest Amount has not been paid. For the avoidance
of doubt: For each Interest Calculation Period the Interest Amount shall be
paid only once.]

[In case of

(42) UBS Memory Express Securities (cash settlement only /
period related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was during the
Observation Period always [equal to or higher than] [higher than] [the
Barrier][e]. If the Price of the Underlying was during the Observation Period
at least once [equal to or below] [below] [the Barrier][¢], the
Securityholder will, subject to the following, not receive payment of the
Coupon in relation to the relevant Observation Datey.

If, however, the Price of the Underlying is during a succeeding Observation
Period always [equal to or higher than] [higher than] [the Barrier][e],
the Securityholder will receive payment of the Coupon in relation to the
Observation Dateg and any preceding Observation Dates for which a Coupon
has not been paid. For the avoidance of doubt: For each Observation Date
the Coupon shall be paid only once.]

[In case of

(43) UBS Memory Express Securities (cash settlement only /
period related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was during [the Observation Period][a
preceding Interest Calculation Period] always [equal to or higher than]
[higher than] [the Barrier][¢]. The Interest Amount is calculated by
applying the Interest Rate and the Day Count Fraction to the Nominal
Amount per Security. If the Price of the Underlying was during [the
Observation Period][a preceding Interest Calculation Period] at least once
[equal to or below] [below] [the Barrier][e], the Securityholder will,
subject to the following, not receive payment of the Interest Amount in
relation to the relevant Interest Calculation Periody.

If, however, the Price of the Underlying is during a succeeding Observation
Period or, as the case may be, a succeeding Interest Calculation Period
always [equal to or higher than] [higher than] [the Barrier][¢], the
Securityholder will receive payment of the Interest Amount in relation to the
relevant Interest Calculation Periodg and any preceding Interest Calculation
Periods for which an Interest Amount has not been paid. For the avoidance
of doubt: For each Interest Calculation Period the Interest Amount shall be
paid only once.]
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[In case of

(44) UBS Memory Express Securities (cash or physical settlement
/ record day related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying on the Observation Date
is [equal to or higher than] [higher than] [the Barrier][e]. If the Price of
the Underlying on this Observation Date is [equal to or below] [below]
[the Barrier][*], the Securityholder will, subject to the following, not receive
payment of the Coupon in relation to the relevant Observation Date).

If, however, the Price of the Underlying on a succeeding Observation Date
is [equal to or higher than] [higher than] [the Barrier][e], the
Securityholder will receive payment of the Coupon in relation to the
Observation Dateg and any preceding Observation Dates for which a Coupon
has not been paid. For the avoidance of doubt: For each Observation Date
the Coupon shall be paid only once.]

[In case of

(45) UBS Memory Express Securities (cash or physical settlement
/ record day related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying on the Observation Date is [equal to or
higher than] [higher than] [the Barrier][¢]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security. If the Price of the Underlying on this
Observation Date is [equal to or below] [below] [the Barrier][e], the
Securityholder will, subject to the following, not receive payment of the
Interest Amount in relation to the relevant Interest Calculation Period.

If, however, the Price of the Underlying on a succeeding Observation Date
is [equal to or higher than] [higher than] [the Barrier][e], the
Securityholder will receive payment of the Interest Amount in relation to the
relevant Interest Calculation Periodg and any preceding Interest Calculation
Periods for which an Interest Amount has not been paid. For the avoidance
of doubt: For each Interest Calculation Period the Interest Amount shall be
paid only once.]

[In case of

(46) UBS Memory Express Securities (cash or physical settlement
/ period related observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
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any of the previous Observation Dates, entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of the Underlying was during the
Observation Period always [equal to or higher than] [higher than] [the
Barrier][e]. If the Price of the Underlying was during the Observation Period
at least once [equal to or below] [below] [the Barrier][¢], the
Securityholder will, subject to the following, not receive payment of the
Coupon in relation to the relevant Observation Date.

If, however, the Price of the Underlying is during a succeeding Observation
Period always [equal to or higher than] [higher than] [the Barrier][e],
the Securityholder will receive payment of the Coupon in relation to the
Observation Dateg and any preceding Observation Dates for which a Coupon
has not been paid. For the avoidance of doubt: For each Observation Date
the Coupon shall be paid only once.]

[In case of

(47) UBS Memory Express Securities (cash or physical settlement
/ period related observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of the Underlying was during the Observation Period or the
preceding Interest Calculation Period always [equal to or higher than]
[higher than] [the Barrier] [¢]. The Interest Amount is calculated by
applying the Interest Rate and the Day Count Fraction to the Nominal
Amount per Security. If the Price of the Underlying was during the
[Observation Period] [the preceding Interest Calculation Period] at least once
[equal to or below] [below] [the Barrier][e], the Securityholder will,
subject to the following, not receive payment of the Interest Amount in
relation to the relevant Interest Calculation Periody.

If, however, the Price of the Underlying is during a succeeding [Observation
Period] [Interest Calculation Period] always [equal to or higher than]
[higher than] [the Barrier][e], the Securityholder will receive payment of
the Interest Amount in relation to the relevant Interest Calculation Periody
and any preceding Interest Calculation Periods for which an Interest Amount
has not been paid. For the avoidance of doubt: For each Interest
Calculation Period the Interest Amount shall be paid only once.]

[In case of
(48) UBS Memory Express (Multi) Securities (record day related
observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of all Underlyings on the Observation
Date is [equal to or higher than] [higher than] [the Barrier][e]. If the
Price of at least one Underlying on this Observation Date is [equal to or
below] [below] [the Barrier]l[e], the Securityholder will, subject to the
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following, not receive payment of the Coupon in relation to the relevant
Observation Date).

If, however, the Price of all Underlyings on a succeeding Observation
Date is [equal to or higher than] [higher than] the [the Barrier][¢], the
Securityholder will receive payment of the Coupon in relation to the
Observation Dateg and any preceding Observation Dates for which a Coupon
has not been paid. For the avoidance of doubt: For each Observation Date
the Coupon shall be paid only once.]

[In case of

(49) UBS Memory Express (Multi) Securities (record day related
observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of all Underlyings on the Observation Date is [equal to or
higher than] [higher] than [the Barrier][¢]. The Interest Amount is
calculated by applying the Interest Rate and the Day Count Fraction to the
Nominal Amount per Security. If the Price of at least one Underlying on
this Observation Date is [equal to or below] [below] [the Barrier][¢], the
Securityholder will, subject to the following, not receive payment of the
Interest Amount in relation to the relevant Interest Calculation Period.

If, however, the Price of all Underlyings on a succeeding Observation
Date is [equal to or higher than] [higher than] [the Barrier][¢], the
Securityholder will receive payment of the Interest Amount in relation to the
relevant Interest Calculation Periodg and any preceding Interest Calculation
Periods for which an Interest Amount has not been paid. For the avoidance
of doubt: For each Interest Calculation Period the Interest Amount shall be
paid only once.]

[In case of

(50) UBS Memory Express (Multi) Securities (period related
observation / Coupon),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive in relation to each
Observation Date; payment of the relevant Coupon in the Redemption
Currency provided that the Price of all Underlyings was during the
Observation Period always [equal to or higher than] [higher than] [the
Barrier][¢]. If the Price of at least one Underlying was during this
Observation Period at least once [equal to or below] [below] [the
Barrier][®], the Securityholder will, subject to the following, not receive
payment of the Coupon in relation to the relevant Observation Datey).

If, however, the Price of all Underlyings is during a succeeding
Observation Period always [equal to or higher than] [higher than] [the
Barrier][*], the Securityholder will receive payment of the Coupon in
relation to the Observation Datey and any preceding Observation Dates for
which a Coupon has not been paid. For the avoidance of doubt: For each
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Observation Date the Coupon shall be paid only once.]

[In case of

(51) UBS Memory Express (Multi) Securities (period related
observation / Interest Amount),

insert:

[Not applicable; the Securities have no derivative component in the interest
payment.]

[The Securityholder is, provided that the Securities did not expire early on
any of the previous Observation Dates, entitled to receive on the relevant
Interest Payment Date payment of the Interest Amount in the Redemption
Currency in relation to the preceding Interest Calculation Period provided
that the Price of all Underlyings was during the [Observation Period]
[preceding Interest Calculation Period] always [equal to or higher than]
[higher than] [the Barrier][¢]. The Interest Amount is calculated by
applying the Interest Rate and the Day Count Fraction to the Nominal
Amount per Security. If the Price of at least one Underlying was during
this [Observation Period] [Interest Calculation Period] at least once [equal to
or higher than] [higher than] [the Barrier][*], the Securityholder wiill,
subject to the following, not receive payment of the Interest Amount in
relation to the relevant Interest Calculation Period).

If, however, the Price of all Underlyings is during a succeeding
[Observation Period] [Interest Calculation Period] always [equal to or higher
than] [higher than] [the Barrier][¢], the Securityholder will receive
payment of the Interest Amount in the Redemption Currency in relation to
the relevant Interest Calculation Periodgy and any preceding Interest
Calculation Periods for which an Interest Amount has not been paid. For the
avoidance of doubt: For each Interest Calculation Period the Interest
Amount shall be paid only once.]

[In case of

(52) UBS Bonus Securities (cash settlement only / record day
related observation),

(53) UBS Bonus Securities (cash settlement only / period related
observation),

(54) UBS Bonus Securities (cash or physical settlement / record
day related observation),

(55) UBS Bonus Securities (cash or physical settlement / period
related observation),

(56) UBS Reverse Bonus Securities (record day related
observation),

(57) UBS Reverse Bonus Securities (period related observation),

(58) UBS Look Back Bonus Securities (record day related
observation) and

(59) UBS Look Back Bonus Securities (period related
observation),

insert:

Not applicable; the Securities do not bear interest.]

[In case of

(60) UBS Outperformance Securities (cash settlement only) and

(61) UBS Outperformance Securities (cash or physical
settlement),

insert:

Not applicable; the Securities do not bear interest.]
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[In case of

(62) UBS One Step Protect Securities (record day related
observation) and

(63) UBS One Step Protect Securities (period related
observation),

insert:

Not applicable; the Securities do not bear interest.]

[In case of

(64) UBS Reverse Convertible Securities (Aktienan/eihe) (cash
settlement only),

(65) UBS Reverse Convertible Securities (Aktienanleihe) (cash or
physical settlement)

(66) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash settlement only / record day related observation)

(67) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash settlement only / period related observation)

(68) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash or physical settlement / record day related
observation) and

(69) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash or physical settlement / period related observation),

insert:

Not applicable; the Securities do not bear interest.]
[to be inserted for each Security, as required:]

[Barrier] [o]*
[Coupon Payment Date] [o]*
[Coupon] [o]*
[Day Count Fraction] [o]*
[Interest Amount] [o]*
[Interest Calculation Period] [o]*
[Interest Payment Date] [o]*
[Interest Rate] [o]*
[Nominal Amount] [o]*
[Observation Date] [o]*
[Observation Period] [o]*
[Price of the Underlying] [o]*
[Redemption Currency] [o]*
[Reference Price] [o]*
[Settlement Price] [o]*
[Term of the Securities] [o]*
[Underlying] [o]*
[Valuation Date] [e]*

[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities with the

information contained in the above table:

ISIN [insert ISIN] [insert ISIN]
[Barrier] [o] []
[Coupon Payment Date] [o] [o]

[Coupon] [o] [o]
[o] | [o] [o]
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c1

Admission to
trading on a
regulated market
or other equivalent
markets.

[In the case that the Issuer or a Manager, as the case may be, intends to
apply for a listing of the Securities (at any stock exchange other than SIX

Swiss Exchange), insert the following text:

[The Issuer] [A Manager] intends to apply for [listing] [inclusion] [admission]
of the Securities [to trading] on [the Regulated Market (Regulierter Markt) of
the [Frankfurt Stock Exchange] [Stuttgart Stock Exchange] [e]] [the Official
List of the [Regulated Market of the Luxembourg Stock Exchange] [e]] [[the
unofficial regulated market of] [Frankfurt Stock Exchange] [Stuttgart Stock
Exchange] [e]] [the Official List of Borsa ltaliana S.p.A.] [the EuroTLX
managed by TLX S.p.A.] [specify alternative exchange(s) or trading system(s):
[e]]. [Provided that the Securities have not been terminated by the Issuer [and
provided that the Securities have not expired early] prior to the Expiration
Date, trading of the Securities shall cease [[two] [e] trading day[s] prior to]
[on] [the Valuation Date] [the Final Valuation Date] [the Expiration Date] [the
Maturity Date] [e] (such day, the “Last Exchange Trading Day"”). [As of the
Last Exchange Trading Day trading may only take place off exchange with
[the Manager] [¢].]] ]

[In the case that the Issuer intends to apply for a listing of the Securities at
SIX Swiss Exchange, insert the following text: [The Issuer] [The Manager (in
its capacity as manager of the Issuer)] intends to apply for the listing of the
Securities at SIX Swiss Exchange AG (“SIX") and for admittance to trading
on the trading platform of SIX]

[In the case of Securities listed on the regulated markets organised and
managed by Borsa Italiana S.p.A., insert the following text: [The Issuer] [The
Relevant Manager (in its capacity as listing agent of the Issuer)] shall
undertake to act as a market maker in relation to the Securities and,
therefore, to display continuous bid and offer prices that do not differ by
more than the maximum spread indicated by Borsa ltaliana S.p.A. (spread
obligations) in its instructions to the listing rules of the markets managed
and organised by Borsa Italiana S.p.A. (respectively, the “Instructions” and
the “Listing Rules”).]

[In the case that the Securities are already traded on a regulated or
another equivalent market:

The Securities are already admitted to trading on [specify regulated or
another equivalent market: [e]].]

[In the case that neither the Issuer nor a Manager intends to apply for a
listing of the Securities, insert the following text:

Not applicable. It is not intended to apply for inclusion of the Securities to
trading on a securities exchange.]

[The following Elements C.15, C.16, C.17, C.18, C.19 and C.20 are not to be inserted in case of Securities
where the Issuer has an obligation arising on issue to pay to the investor 100% of the nominal value (in
addition to which there may be also an interest payment):

C.15

Influence of the
underlying on the
value of the
securities.

[The value of the Securities during their term depends on the performance of
[the Underlying] [the Basket Components]. In case the Price of [the
Underlying] [the Basket Components] [increases] [decreases], also the value
of the Securities (disregarding any special features of the Securities) is likely
to [increase] [decrease].

In particular, the Redemption Amount, if any, to be received by the
Securityholder upon exercise of the Securities depends on the performance
of [the Underlying] [the Basket Components]. [In addition, it should be noted
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that any following reference to “Underlying” may refer to the Underlying
showing a certain pre-determined performance specified in the applicable
Product Terms, e.g. the worst performance during an observation period, so-
called Relevant Underlying.] In detail:]

[In case of
(1) UBS Performance Securities
insert:

UBS Performance Securities allow investors to participate [- considering the
Management Fee -] in the positive development of the Underlying.
Conversely, investors in UBS Performance Securities also participate in the
negative development of the Underlying.

Securityholders receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the [Reference
Price] [Settlement Price] of the Underlying. The Redemption Amount is
calculated by multiplying the [Reference Price] [Settlement Price] of the
Underlying with the [Participation Factor] [Leverage Factor] [Multiplier].
[Such result is then reduced by a Management Fee.]

During their term, the UBS Performance Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of
(2) UBS Performance Securities (with redemption formula)
insert:

UBS Performance Securities (with redemption formula) allow investors to
participate [- considering the Management Fee -] in the positive
development of the Underlying. Conversely, investors in UBS Performance
Securities (with redemption formula) also participate in the negative
development of the Underlying.

Securityholders receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the [Reference
Price] [Settlement Price] of the Underlying. The Redemption Amount is
calculated by multiplying the Nominal Amount or such other amount as
specified in the applicable Product Terms with the relevant performance of
the Underlying, thereafter multiplied by the [Participation Factor] [Leverage
Factor] [Multiplier]. [Such result is then reduced by a Management Fee.]

During their term, the UBS Performance Securities (with redemption formula)
do not generate any regular income (e.g. dividends or interest).]

[In case of
(3) UBS Open End Performance Securities
insert:

UBS Open End Performance Securities allow investors to participate [-
considering the Management Fee -] in the positive development of the
Underlying. Conversely, investors in UBS Open End Performance Securities
also participate in the negative development of the Underlying.

Upon exercise of the UBS Open End Performance Securities by either the
Securityholder or the Issuer, Securityholders receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of which
depends on the [Reference Price] [Settlement Price] of the Underlying. The
Redemption Amount is calculated by multiplying the [Reference Price]
[Settlement Price] of the Underlying, with the [Participation Factor] [Leverage
Factor] [Multiplier]. [Such result is then reduced by a Management Fee.]
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During their term, the UBS Open End Performance Securities do not
generate any regular income (e.qg. dividends or interest).]

[In case of

(4) UBS Open End Performance Securities (with redemption
formula)

insert:

UBS Open End Performance Securities (with redemption formula) allow
investors to participate [- if the applicable Product Terms specify a
Management Fee to be applicable, considering the Management Fee -] in
the positive development of the Underlying. Conversely, investors in UBS
Open End Performance Securities (with redemption formula) also participate
in the negative development of the Underlying.

Upon exercise of the UBS Open End Performance Securities (with redemption
formula) by either the Securityholder or the Issuer, Securityholders receive on
the Maturity Date a Redemption Amount in the Redemption Currency, the
amount of which depends on the [Reference Price] [Settlement Price] of the
Underlying. The Redemption Amount is calculated by multiplying the
[[Nominal Amount] [e] with the relevant performance of the Underlying,
thereafter multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]] [[Reference Price] [Settlement Price] of the Underlying, with the
[Participation Factor] [Leverage Factor] [Multiplier]]. [Such result is then
reduced by a Management Fee.]

During their term, the UBS Open End Performance Securities (with
redemption formula) do not generate any regular income (e.g. dividends or
interest).]

[In case of
(5) UBS Discount Securities (cash settlement only)
insert:

UBS Discount Securities (cash settlement only) allow investors to participate
in the positive development of the Underlying. Conversely, investors in UBS
Discount Securities also participate in the negative development of the
Underlying. The initial Issue Price of a UBS Discount Security is below the
Price of the Underlying at the issuance of the UBS Discount Securities, taking
into account the [Participation Factor] [Leverage Factor] [Multiplier]. In return
for this discount, investors only participate in a rise in the Underlying up to
the Cap.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[lower than or equal to] [lower than] the Cap, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to the
[Reference Price] [Settlement Price] of the Underlying, [multiplied by
the [Participation Factor] [Leverage Factor] [Multiplier]].

(b) If the [Reference Price] [Settlement Price] of the Underlying,
[exceeds] [is equal to or exceeds] the Cap, the Securityholder is
entitled to receive on the Maturity Date the Cap in the Redemption
Currency [multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

During their term, the UBS Discount Securities do not generate any regular
income (e.g. dividends or interest).]

| [In case of |
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(6) UBS Discount Securities (cash or physical settlement)
insert:

UBS Discount Securities (cash or physical settlement) allow investors to
participate in the positive development of the Underlying. Conversely,
investors in UBS Discount Securities also participate in the negative
development of the Underlying. The initial Issue Price of a UBS Discount
Security is below the Price of the Underlying at the issuance of the UBS
Discount Securities, taking into account the [Participation Factor] [Leverage
Factor] [Multiplier]. In return for this discount, investors only participate in a
rise in the Underlying up to the Cap.

(a) If the [Reference Price] [Settlement Price] of the Underlying, , is
[lower than or equal to] [lower than] the Cap, the
Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number, expressed by the
[Participation Factor] [Leverage Factor] [Multiplier]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

(b) If the [Reference Price] [Settlement Price] of the Underlying,
[exceeds] [is equal to or exceeds] the Cap, the Securityholder is
entitled to receive on the Maturity Date the Cap in the Redemption
Currency [multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

During their term, the UBS Discount Securities do not generate any regular
income (e.g. dividends or interest).]

[In case of

(7) UBS Discount Plus Securities (cash settlement only / record
day related observation)

insert:

UBS Discount Plus Securities (cash settlement only / record day related
observation) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Discount Plus Securities also
participate in the negative development of the Underlying. The initial Issue
Price of a UBS Discount Plus Security is below the Price of the Underlying at
the issuance of the UBS Discount Plus Securities, taking into account the
[Participation Factor] [Leverage Factor] [Multiplier]. In return for this discount,
investors only participate in the positive development of the Underlying up to
the Cap.

(a) Provided that the Price of the Underlying does at any time on the
[Valuation Date] [Observation Date] [*] [reach] [fall short of] the
Barrier, the Securityholder has the following Security Right:

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Cap, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to
the [Reference Price] [Settlement Price] of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

(i) If the [Reference Price] [Settlement Price] of the Underlying,
[exceeds] [is equal to or exceeds] the Cap, the
Securityholder is entitled to receive on the Maturity Date the
Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].
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(b) Provided that the Price of the Underlying does not on the
[Valuation Date] [Observation Date] [¢] [reach] [fall short of] the
Barrier, the Securityholder is entitled to receive on the Maturity
Date the Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].

During their term, the UBS Discount Plus Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of

(8) UBS Discount Plus Securities (cash settlement only / period
related observation)

insert:

UBS Discount Plus Securities (cash settlement only / period related
observation) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Discount Plus Securities also
participate in the negative development of the Underlying. The initial Issue
Price of a UBS Discount Plus Security is below the Price of the Underlying at
the issuance of the UBS Discount Plus Securities, taking into account the
[Participation Factor] [Leverage Factor] [Multiplier]. In return for this discount,
investors only participate in the positive development of the Underlying up to
the Cap.

(a) Provided that the Price of the Underlying does at any time during
the [Term of the Securities] [Observation Period] [e] [reach] [fall
short of] the Barrier, the Securityholder has the following Security
Right:

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Cap, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to
the [Reference Price] [Settlement Price] of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

(ii) If the [Reference Price] [Settlement Price] of the Underlying,
[exceeds] [is equal to or exceeds] the Cap, the
Securityholder is entitled to receive on the Maturity Date the
Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].

(b) Provided that the Price of the Underlying does not during the [Term
of the Securities] [Observation Period] [] [reach] [fall short of] the
Barrier, the Securityholder is entitled to receive on the Maturity
Date the Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].

During their term, the UBS Discount Plus Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of

(9) UBS Discount Plus Securities (cash or physical settlement /
record day related observation)

insert:

UBS Discount Plus Securities (cash or physical settlement / record day related
observation) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Discount Plus Securities also
participate in the negative development of the Underlying. The initial Issue
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Price of a UBS Discount Plus Security is below the Price of the Underlying at
the issuance of the UBS Discount Plus Securities, taking into account the
[Participation Factor] [Leverage Factor] [Multiplier]. In return for this discount,
investors only participate in the positive development of the Underlying up to
the Cap.

(a) Provided that the Price of the Underlying does at any time on the
[Valuation Date] [Observation Date] [¢] [reach] [fall short of] the
Barrier, the Securityholder has the following Security Right:

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Cap, the
Securityholder is entitled to receive on the Maturity Date
delivery of the Physical Underlying in the appropriate
number, expressed by the [Participation Factor] [Leverage
Factor] [Multiplier]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

(ii) If the [Reference Price] [Settlement Price] of the Underlying,
[exceeds] [is equal to or exceeds] the Cap, the
Securityholder is entitled to receive on the Maturity Date the
Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].

(b) Provided that the Price of the Underlying does not on the
[Valuation Date] [Observation Date] [*] [reach] [fall short of] the
Barrier, the Securityholder is entitled to receive on the Maturity
Date the Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].

During their term, the UBS Discount Plus Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of

(10) UBS Discount Plus Securities (cash or physical settlement /
period related observation)

insert:

UBS Discount Plus Securities (cash or physical settlement / period related
observation) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Discount Plus Securities also
participate in the negative development of the Underlying. The initial Issue
Price of a UBS Discount Plus Security is below the Price of the Underlying at
the issuance of the UBS Discount Plus Securities, taking into account the
[Participation Factor] [Leverage Factor] [Multiplier]. In return for this discount,
investors only participate in the positive development of the Underlying up to
the Cap.

(a) Provided that the Price of the Underlying does at any time during
the [Term of the Securities] [Observation Period] [¢] [reach] [fall
short of] the Barrier, the Securityholder has the following Security
Right:

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Cap, the
Securityholder is entitled to receive on the Maturity Date
delivery of the Physical Underlying in the appropriate
number, expressed by the [Participation Factor] [Leverage
Factor] [Multiplier]. Fractions of the Physical Underlying are
not delivered; but settled in cash.
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(ii) If the [Reference Price] [Settlement Price] of the Underlying,
[exceeds] [is equal to or exceeds] the Cap, the
Securityholder is entitled to receive on the Maturity Date the
Cap in the Redemption Currency [multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]].

(b) Provided that the Price of the Underlying does not during the Term
of the Securities, the [Term of the Securities] [Observation Period] [e]
[reach] [fall short of] the Barrier, the Securityholder is entitled to
receive on the Maturity Date the Cap in the Redemption Currency
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

During their term, the UBS Discount Plus Securities do not generate any
regular income (e.qg. dividends or interest).]

[In case of
(11) UBS Sprint Securities (cash settlement only)
insert:

UBS Sprint Securities allow investors to participate in the positive
development of the Underlying within a pre-determined range, i.e. between
the Strike and the [Maximum Amount] [Cap], multiplied by the Sprint Factor.
In return, investors only participate in the positive development of the
Underlying up to the [Maximum Amount] [Cap]. Conversely, investors in UBS
Sprint Securities also participate in the negative development of the
Underlying.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is lower
than the Strike, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency
equal to the [Reference Price] [Settlement Price] of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

(b) If the [Reference Price] [Settlement Price] of the Underlying, is equal
to or exceeds the Strike, but falls short of the [Maximum
Amount] [Cap], the Securityholder is entitled to receive the
following Settlement Amount in the Redemption Currency,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]]:

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Sprint Factor and (ii) the result of the [Reference
Price] [Settlement Price] of the Underlying, minus the Strike.

(©) If the [Reference Price] [Settlement Price] of the Underlying, is equal
to or exceeds the [Maximum Amount] [Cap], the Securityholder
is entitled to receive the following Settlement Amount in the
Redemption Currency, [multiplied by the [Participation Factor]
[Leverage Factor] [Multiplier]]:

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Sprint Factor and (ii) the result of the [Maximum
Amount] [Cap], minus the Strike.

During their term, the UBS Sprint Securities do not generate any regular
income (e.g. dividends or interest).]

[In case of
(12) UBS Sprint Securities (cash or physical settlement)
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| insert: |

UBS Sprint Securities allow investors to participate in the positive
development of the Underlying within a pre-determined range, i.e. between
the Strike and the [Maximum Amount] [Cap], multiplied by the Sprint Factor.
In return, investors only participate in the positive development of the
Underlying up to the [Maximum Amount] [Cap]. Conversely, investors in UBS
Sprint Securities also participate in the negative development of the
Underlying.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is lower
than the Strike, the Securityholder is entitled to receive on the
Maturity Date delivery of the Physical Underlying in the appropriate
number, expressed by the [Participation Factor] [Leverage Factor]
[Multiplier]. Fractions of the Physical Underlying are not delivered,
but settled in cash.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is equal
to or exceeds the Strike, but falls short of the [Maximum
Amount] [Cap], the Securityholder is entitled to receive the
following Settlement Amount in the Redemption Currency,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]]:

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Sprint Factor and (ii) the result of the [Reference
Price] [Settlement Price] of the Underlying, minus the Strike.

(©) If the [Reference Price] [Settlement Price] of the Underlying, is equal
to or exceeds the [Maximum Amount] [Cap], the Securityholder
is entitled to receive the following Settlement Amount in the
Redemption Currency, [multiplied by the [Participation Factor]
[Leverage Factor] [Multiplier]]:

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Sprint Factor and (i) the result of the [Maximum
Amount] [Cap], minus the Strike.

During their term, the UBS Sprint Securities do not generate any regular
income (e.qg. dividends or interest).]

[In case of
(13) UBS Airbag Securities
insert:

UBS Airbag Securities allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Airbag
Securities also participate in the negative development of the Underlying.

(a) If the [Reference Price] [Settlement Price] of the Underlying, exceeds
the Strike, the Securityholder is entitled to receive on the Maturity
Date the following Settlement Amount in the Redemption
Currency[, multiplied by the Multiplier].

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Leverage Factor and (i) the result of the [Reference
Price] [Settlement Price] of the Underlying, minus the Strike.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is equal
to or lower than the Strike, but in both cases [equal to or
higher than Loss Threshold] [higher than Loss Threshold], the
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Securityholder is entitled to receive on the Maturity Date the
Redemption Amount in the Redemption Currency equal to the
Strike[, multiplied by the Multiplier].

(@] If the [Reference Price] [Settlement Price] of the Underlying, is
[lower than or equal to the Loss Threshold], [lower than the
Loss Threshold], the Securityholder is entitled to receive the
following Settlement Amount in the Redemption Currencyl,
multiplied by the Multiplier].

The Settlement Amount is equal to the product of the Multiplication
Factor and the [Reference Price] [Settlement Price] of the Underlying.

During their term, the UBS Airbag Securities do not generate any regular
income (e.g. dividends or interest).

[In case of
(14) UBS Express (Classic) Securities (cash settlement only)
insert:

UBS Express (Classic) Securities (cash settlement only) allow investors to
participate in the positive development of the Underlying. Conversely,
investors in UBS Express Securities also participate in the negative
development of the Underlying.

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
(Classic) Express Securities will expire early on such Observation Date
and the Securityholder is entitled to receive the Nominal Amount plus the
respective Additional Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] [respective] the
Express Level, the Securityholder is entitled to receive the Nominal
Amount plus the respective Additional Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount], plus the respective Additional Amount].

(© If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. The Redemption Amount is calculated [by multiplying
the [Nominal Amount][e] with the relevant performance of the
Underlying] [by multiplying the [Reference Price] [Settlement Price] of
the Underlying, with the [Participation Factor] [Leverage Factor]
[Multiplier]].

During their term, the UBS Express (Classic) Securities do not generate any
regular income (e.g. dividends or interest).
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[In case of
(15) UBS Express (Classic) Securities (cash or physical settlement)
insert:

UBS Express (Classic) Securities (cash or physical settlement) allow investors
to participate in the positive development of the Underlying. Conversely,
investors in UBS Express Securities also participate in the negative
development of the Underlying.

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is either [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
(Classic) Express Securities will expire early on such Observation Date
and the Securityholder is entitled to receive the Nominal Amount plus the
respective Additional Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount plus the respective Additional Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than], [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount plus the respective Additional Amount-

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number, [expressed by the
[Participation Factor] [Leverage Factor] [Multiplier]] [equal to the
number of Reference Shares per Denomination]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

During their term, the UBS Express (Classic) Securities do not generate any
regular income (e.g. dividends or interest).

[In case of

(16) UBS Express Securities (cash settlement only / record day
related observation / Coupon)

insert:

UBS Express Securities (cash settlement only / record day related observation
/ Coupon) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Express Securities also participate in
the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
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higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(©) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. The Redemption Amount is calculated by multiplying
[the Nominal Amount] [e] with the relevant performance of the
Underlying.

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(17) UBS Express Securities (cash settlement only / record day
related observation / Interest Amount)

insert:

UBS Express Securities (cash settlement only / record day related observation
/ Interest Amount) allow investors to participate in the positive development
of the Underlying. Conversely, investors in UBS Express Securities also
participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(@) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.
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(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(©) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. The Redemption Amount is calculated by multiplying
[the Nominal Amount][e] with the relevant performance of the
Underlying.

(B) Payment of Interest Amounts

In addition, the Securityholder is during the term of the UBS Express
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(18) UBS Express Securities (cash settlement only / period related
observation / Coupon)

insert:

UBS Express Securities (cash settlement only / period related observation /
Coupon) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Express Securities also participate in
the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level]. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier, and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or higher than] [higher than] the
[respective] Express Level], the Securityholder is entitled to
receive the Nominal Amount.

(0 If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier, and if the [Reference Price] [Settlement Price] of the
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Underlying, is [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
on the Maturity Date a Redemption Amount in the Redemption
Currency, the amount of which depends on the [Reference Price]
[Settlement Price] of the Underlying. The Redemption Amount is
calculated by multiplying [the Nominal Amount][e] with the relevant
performance of the Underlying [capped to [the Nominal
Amount][e]].

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(19) UBS Express Securities (cash settlement only / period related
observation / Interest Amount)

insert:

UBS Express Securities (cash settlement only / period related observation /
Interest Amount) allow investors to participate in the positive development
of the Underlying. Conversely, investors in UBS Express Securities also
participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier, and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or higher than] [higher than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(© If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier, and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
on the Maturity Date a Redemption Amount in the Redemption
Currency, the amount of which depends on the [Reference Price]
[Settlement Price] of the Underlying. The Redemption Amount is
calculated by multiplying [the Nominal Amount][e] with the relevant
performance of the Underlying [capped to [the Nominal
Amount][e]].
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(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(20) UBS Express Securities (cash or physical settlement / record
day related observation / Coupon)

insert:

UBS Express Securities (cash or physical settlement / record day related
observation / Coupon) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Express
Securities also participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(© If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number [expressed by the
[Participation Factor] [Leverage Factor] [Multiplier]] [equal to the
number of Reference Shares per Denomination]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(21) UBS Express Securities (cash or physical settlement / record
day related observation / Interest Amount)

insert:
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UBS Express Securities (cash or physical settlement / record day related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Express
Securities also participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number [expressed by the
[Participation Factor] [Leverage Factor] [Multiplier]] [equal to the
number of Reference Shares per Denomination]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(22) UBS Express Securities (cash or physical settlement / period
related observation / Coupon)

insert:

UBS Express Securities (cash or physical settlement / period related
observation / Coupon) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Express
Securities also participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
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on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:

(@) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or higher] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(0 If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or lower] [lower than] the [respective]
Express Level, the Securityholder is entitled to receive on the
Maturity Date delivery of the Physical Underlying in the appropriate
number, [expressed by the [Participation Factor] [Leverage Factor]
[Multiplier]] [equal to the number of Reference Shares per
Denomination]. Fractions of the Physical Underlying are not
delivered; but settled in cash.

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(23) UBS Express Securities (cash or physical settlement / period
related observation / Interest Amount)

insert:

UBS Express Securities (cash or physical settlement / period related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Express
Securities also participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the [respective]
Express Level. If the price of the Underlying on such date is [equal to or
higher than] [higher than] the [respective] Express Level, the UBS
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express Securities did not expire early on any of the previous
Observation Dates, the Securityholder has the following Security Right:
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(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than the
Barrier] and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or higher] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(@ If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or lower] [lower than] the [respective]
Express Level], the Securityholder is entitled to receive on the
Maturity Date delivery of the Physical Underlying in the appropriate
number [expressed by the [Participation Factor] [Leverage Factor]
[Multiplier]] [equal to the number of Reference Shares per
Denomination]. Fractions of the Physical Underlying are not
delivered; but settled in cash.

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(24) UBS Express (Multi) Securities (cash settlement only / record
day related observation / Coupon)

insert:

UBS Express (Multi) Securities (cash settlement only / record day related
observation / Coupon) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price], of all Underlyings is
[equal to or higher than] [higher than] the respective Express
Level, the Securityholder is entitled to receive the Nominal Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Express Level, but if at the same time the [Reference
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Price] [Settlement Price], of all Underlyings is [equal to or higher
than] [higher than] the respective Barrier, the Securityholder is
entitled to receive the Nominal Amount.

(@ If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
the amount of which depends on the [Reference Price] [Settlement
Price] of the Relevant Underlying. The Redemption Amount is
calculated [by multiplying [the Nominal Amount][e] with the relevant
performance of the Relevant Underlying] [by multiplying the
[Reference Price] [Settlement Price] of the Relevant Underlying with
the [Participation Factor] [Leverage Factor] [Multiplier]].

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express (Multi)

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(25) UBS Express (Multi) Securities (cash settlement only / record
day related observation / Interest Amount)

insert:

UBS Express (Multi) Securities (cash settlement only / record day related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is either [equal to or higher than] [higher than] the
respective Express Level. If the price of all Underlyings on such date is
[equal to or higher than] [higher than] the respective Express Level, the UBS
Express (Multi) Securities will expire early on such Observation Date
and the Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price], of all Underlyings is
[equal to or higher than] [higher than] the respective Express
Level, the Securityholder is entitled to receive the Nominal Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Express Level, but if at the same time the [Reference
Price] [Settlement Price], of all Underlyings is [equal to or higher
than] [higher than] the respective Barrier, the Securityholder is
entitled to receive the Nominal Amount.

(©) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
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the amount of which depends on the [Reference Price] [Settlement
Price] of the Relevant Underlying. The Redemption Amount is
calculated [by multiplying [the Nominal Amount][e] with the relevant
performance of the Relevant Underlying] [by multiplying the
[Reference Price] [Settlement Price] of the Relevant Underlying with
the [Participation Factor] [Leverage Factor] [Multiplier]].

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express (Multi)
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(26) UBS Express (Multi) Securities (cash settlement only / period
related observation / Coupon)

insert:

UBS Express (Multi) Securities (cash settlement only / period related
observation / Coupon) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of all Underlyings was always during the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price], of
all Underlyings is [equal to or higher than] [higher than] the
respective Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(@] If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price] of
at least one Underlying is [equal to or lower than] [lower
than] the respective Express Level, the Securityholder is entitled
to receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the
[Reference Price] [Settlement Price] of the Relevant Underlying. The
Redemption Amount is calculated [by multiplying [the Nominal
Amount][e] with the relevant performance of the Relevant
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Underlying] [by multiplying the [Reference Price] [Settlement Price] of
the Relevant Underlying with the [Participation Factor] [Leverage
Factor] [Multiplier]].

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express (Multi)

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(27) UBS Express (Multi) Securities (cash settlement only / period
related observation / Interest Amount)

insert:

UBS Express (Multi) Securities (cash settlement only / period related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of all Underlyings was always during the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier, and if the [Reference Price] [Settlement Price],
of all Underlyings is [equal to or higher than] [higher than] the
respective Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(@] If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price], of
at least one Underlying is [equal to or lower than] [lower
than] the respective Express Level,the Securityholder is entitled
to receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the
[Reference Price] [Settlement Price] of the Relevant Underlying. The
Redemption Amount is calculated [by multiplying [the Nominal
Amount][e] with the relevant performance of the Relevant
Underlying] [by multiplying the [Reference Price] [Settlement Price] of
the Relevant Underlying with the [Participation Factor] [Leverage
Factor] [Multiplier]].
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(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express (Multi)
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(28) UBS Express (Multi) Securities (cash or physical settlement /
record day related observation / Coupon)

insert:

UBS Express (Multi) Securities (cash or physical settlement / record day
related observation / Coupon) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price], of all Underlyings is
[equal to or higher than] [higher than] the respective Express
Level, the Securityholder is entitled to receive the Nominal Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Express Level, but if at the same time the [Reference
Price] [Settlement Price], of all Underlyings is [equal to or higher
than] [higher than] the respective Barrier, the Securityholder is
entitled to receive the Nominal Amount.

(@] If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date delivery of the Physical Underlying in the appropriate
number [expressed by the [Participation Factor] [Leverage Factor]
[Multiplier]] [equal to the number of Reference Shares per
Denomination]. Fractions of the Physical Underlying are not
delivered; but settled in cash.

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express (Multi)

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of
(29) UBS Express (Multi) Securities (cash or physical settlement /
record day related observation / Interest Amount)




Summary (in the English language)

53

| insert: |

UBS Express (Multi) Securities (cash or physical settlement / record day
related observation / Interest Amount) allow investors to participate in the
positive development of the Underlyings. Conversely, investors in UBS
Express Multi Securities also participate in the negative development of the
Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price], of all Underlyings is
[equal to or higher than] [higher than] the respective Express
Level, the Securityholder is entitled to receive the Nominal Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Express Level, but if at the same time the [Reference
Price] [Settlement Price], of all Underlyings is [equal to or higher
than] [higher than] the respective Barrier, the Securityholder is
entitled to receive the Nominal Amount.

(©) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date delivery of the Physical Underlying in the appropriate
number [expressed by the [Participation Factor] [Leverage Factor]
[Multiplier]] [equal to the number of Reference Shares per
Denomination]. Fractions of the Physical Underlying are not
delivered; but settled in cash.

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express (Multi)
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(30) UBS Express (Multi) Securities (cash or physical settlement /
period related observation / Coupon)

insert:

UBS Express (Multi) Securities (cash or physical settlement / period related
observation / Coupon) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
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Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of all Underlyings was always during the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price], of
all Underlyings is [equal to or higher than] [higher than] the
respective Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(© If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price] of
at least one Underlying, is [equal to or lower than] [lower
than] the respective Express Level, the Securityholder is entitled
to receive on the Maturity Date delivery of the Physical Underlying in
the appropriate number [expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]] [equal to the number of Reference
Shares per Denomination]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Express (Multi)

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(31) UBS Express (Multi) Securities (cash or physical settlement /
period related observation / Interest Amount)

insert:

UBS Express (Multi) Securities (cash or physical settlement / period related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlyings. Conversely, investors in UBS Express Multi
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Express (Multi) Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date [equal to or higher than] [higher than] the respective
Express Level. If the price of all Underlyings on such date is [equal to or
higher than] [higher than] the respective Express Level, the UBS Express
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(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Express (Multi) Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of all Underlyings was always during the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price], of
at all Underlyings is [equal to or higher than] [higher than] the
respective Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(0 If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price] of
at least one Underlying, is [equal to or lower than] [lower
than] the respective Express Level, the Securityholder is entitled
to receive on the Maturity Date delivery of the Physical Underlying in
the appropriate number [expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]] [equal to the number of Reference
Shares per Denomination]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Express (Multi)
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(32) UBSBest of Express Securities (record day related
observation / Coupon)

insert:

UBS Best of Express Securities (record day related observation / Coupon)
allow investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Best of Express Securities also participate in the
negative development of the Underlying.

(A) Payment at Maturity of the UBS Best of Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the respective Express
Level. If the price of the Underlying on such date is [equal to or higher
than] [higher than] the respective Express Level, the UBS Best of
Express Securities will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount,
the amount of which depends on the relevant Observation Date on which
the Securities expire: The Securityholder is entitled to receive the Redemption
Amount in the Redemption Currency, the amount of which also depends on
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the Price of the Underlying on the relevant Observation Date. This
Redemption Amount is equal to the higher of (i) Nominal Amount plus the
relevant Coupon and (ii) [Nominal Amount][e] multiplied by the relevant
performance of the Underlying. [In relation to the Oberservation Dates..),
the Redemption Amount equals — regardless of the Price of the Underlying
on the relevant Observation Date — the Nominal Amount.]

If the UBS Best of Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the respective Express
Level, the Securityholder is entitled to receive the Redemption
Amount in the Redemption Currency, the amount of which also
depends on the Price of the Underlying on the relevant Observation
Date. The Redemption Amount is equal to the higher of (i) [Nominal
Amount] [e] plus the relevant Coupon and (i) Nominal Amount
multiplied by the relevant performance of the Underlying.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the respective Barrier,
but at the same time lower than the Express Level, the
Securityholder is entitled to receive the Nominal Amount.

(©) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. This Redemption Amount is calculated by multiplying
the [Nominal Amount] [¢] with the relevant performance of the
Underlying.

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Best of Express

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(33) UBS Best of Express Securities (record day related
observation / Interest Amount)

insert:

UBS Best of Express Securities (record day related observation / Interest
Amount) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Best of Express Securities also
participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Best of Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Best of Express
Securities will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount,
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the amount of which depends on the relevant Observation Date on which
the Securities expire: The Securityholder is entitled to receive the Redemption
Amount in the Redemption Currency, the amount of which also depends on
the Price of the Underlying on the relevant Observation Date. This
Redemption Amount is equal to the higher of (i) Nominal Amount plus the
relevant Interest Amount and (ii) [Nominal Amount][e] multiplied by the
relevant performance of the Underlying. [In relation to the Oberservation
Dates..), the Redemption Amount equals — regardless of the Price of the
Underlying on the relevant Observation Date — the Nominal Amount.]

If the UBS Best of Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the respective Express
Level, the Securityholder is entitled to receive the Redemption
Amount in the Redemption Currency, the amount of which also
depends on the Price of the Underlying on the relevant Observation
Date. The Redemption Amount is equal to the higher of (i) [Nominal
Amount][e] plus the relevant Interest Amount and (i) Nominal
Amount multiplied by the relevant performance of the Underlying.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the respective Barrier,
but at the same time lower than the respective Express Level,
the Securityholder is entitled to receive the Nominal Amount.

(©) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the respective Barrier,
the Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. This Redemption Amount is calculated by multiplying
the [Nominal Amount][e] with the relevant performance of the
Underlying,

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Best of Express
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of

(34) UBS Best of Express Securities (period related observation /
Coupon)

insert:

UBS Best of Express Securities (period related observation / Coupon) allow
investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Best of Express Securities also participate in the
negative development of the Underlying.

(A) Payment at Maturity of the UBS Best of Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
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[higher than] the [respective] Express Level, the UBS Best of Express
Securities will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount,
the amount of which depends on the relevant Observation Date on which
the Securities expire: The Securityholder is entitled to receive the Redemption
Amount in the Redemption Currency, the amount of which also depends on
the Price of the Underlying on the relevant Observation Date. This
Redemption Amount is equal to the higher of (i) Nominal Amount plus the
relevant Coupon and (ii) [Nominal Amount][e] multiplied by the relevant
performance of the Underlying. [In relation to the Oberservation Dates..),
the Redemption Amount equals — regardless of the Price of the Underlying
on the relevant Observation Date — the Nominal Amount.]

If the UBS Best of Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the
Redemption Amount in the Redemption Currency, the amount of
which also depends on the Price of the Underlying on the relevant
Observation Date. The Redemption Amount is equal to the higher of
(i) [Nominal Amount][e] plus the relevant Coupon and (ii) Nominal
Amount multiplied by the relevant performance of the Underlying.

(b) If the Price of the Underlying was at any least once the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, but at the same time lower than the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(a) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
the amount of which depends on the [Reference Price] [Settlement
Price] of the Underlying. This Redemption Amount is calculated by
multiplying the [Nominal Amount][e] with the relevant performance
of the Underlying,

(B) Payment of Coupon
In addition, the Securityholder is during the term of the UBS Best of Express

Securities entitled to receive payment of a Coupon. Such payment is
[unconditional] [conditional upon a specific performance of the Underlying].]

[In case of

(35) UBS Best of Express Securities (period related observation /
Interest Amount)

insert:

UBS Best of Express Securities (period related observation / Interest Amount)
allow investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Best of Express Securities also participate in the
negative development of the Underlying.

(A) Payment at Maturity of the UBS Best of Express Securities / Early
Redemption
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On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Best of Express
Securities will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount,
the amount of which depends on the relevant Observation Date on which
the Securities expire: The Securityholder is entitled to receive the Redemption
Amount in the Redemption Currency, the amount of which also depends on
the Price of the Underlying on the relevant Observation Date. This
Redemption Amount is equal to the higher of (i) Nominal Amount plus the
relevant Interest Amount and (ii) [Nominal Amount][e] multiplied by the
relevant performance of the Underlying. [In relation to the Oberservation
Dates..), the Redemption Amount equals — regardless of the Price of the
Underlying on the relevant Observation Date — the Nominal Amount.]

If the UBS Best of Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the
Redemption Amount in the Redemption Currency, the amount of
which also depends on the Price of the Underlying on the relevant
Observation Date. The Redemption Amount is equal to the higher of
(i) [Nominal Amount][e] plus the relevant Interest Amount and (ii)
Nominal Amount multiplied by the relevant performance of the
Underlying.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or higher than] [higher than] the
respective Barrier, but at the same time lower than the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(a) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
the amount of which depends on the [Reference Price] [Settlement
Price] of the Underlying. This Redemption Amount is calculated by
multiplying the [Nominal Amount][e] with the relevant performance
of the Underlying,

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Best of Express
Securities entitled to receive payment of an Interest Amount. Such payment
is [unconditional] [conditional upon a specific performance of the
Underlying].]

[In case of
(36) UBS Sprinter Express Securities (cash settlement only)
insert:

UBS Sprinter Express Securities (cash settlement only) allow investors to
participate in the positive development of the Underlying. Conversely,
investors in UBS Sprinter Express Securities also participate in the negative




Summary (in the English language)

60
development of the Underlying.

Payment at Maturity of the UBS Sprinter Express Securities / Early
Redemption

On each Observation Date prior to [the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the Express Level, the UBS Sprinter Express Securities
will expire early on such Observation Date and the Securityholder is
entitled to receive a Redemption Amount in the Redemption Currency, the
amount of which depends on the performance of the Underlying. The
Redemption Amount equals the sum of (A) the Nominal Amount and (B) an
amount equal to the product of (i) (1) the quotient of the Express Level
divided by the Reference Level (2) minus 1; (ii) the Participation Factor; and
(i) the Nominal Amount. [The final result is then multiplied with [the
Participation Factor] [the Leverage Factor] [the Multiplier].]

If the UBS Sprinter Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If a Kick-In Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Settlement Amount in the Redemption Currency, the amount of
which depends on the performance of the Underlying. The
Settlement Amount equals the sum of (A) the Nominal Amount and
(B) an amount (which shall not be less than zero) equal to the
product of (i) (1) the quotient of (I) the lower of the Express Level
and the Settlement Price divided by (Il) the Reference Level (2) minus
1; (i) the Participation Factor; and (iii) the Nominal Amount. [The
final result is then multiplied with [the Participation Factor] [the
Leverage Factor] [the Multiplier].]

A Kick-In Event occurs [In case of a record day related observation
insert: [the Reference Price] [the Settlement Price] [the Price] of [the
Underlying] [at least one [Underlyingg][Basket Componentg]] [all
[Underlyings][Basket Components]] is [at the Valuation Time] [equal
to or] [higher] [lower] than the [respective] Kick-In Levelyy] [In
case of a period related observation insert: if the Price of [the
Underlying] [at least one [Underlyingg][Basket Componentg]] [all
[Underlyings][Basket Components]] is [on any of the Kick In
Observation Dates [prior to the [Final] Valuation Date]] [during the
Observation Periodg at least once] [at the Valuation Time] [equal to
or] [higher] [lower] than the [respective] Kick-In Levelgy].

(b) If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or higher than] [higher than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
entitled to receive on the Maturity Date a Settlement Amount in the
Redemption Currency, the amount of which depends on the
performance of the Underlying. The Settlement Amount equals the
sum of (A) the Nominal Amount and (B) an amount (which shall not
be less than zero) equal to the product of (i) (1) the quotient of (I)
the lower of the Express Level and the Settlement Price divided by (Il)
the Reference Level (2) minus 1; (ii) the Participation Factor; and (iii)
the Nominal Amount. [The final result is then multiplied with [the
Participation Factor] [the Leverage Factor] [the Multiplier].]

(0 If a Kick-In Event has occurred and if the Settlement Price of the
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Underlying is [equal to or lower than] [lower than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
entitled to receive on the Maturity Date a Settlement Amount in the
Redemption Currency, the amount of which depends on the
performance of the Underlying. The Settlement Amount equals the
product of (A) the Nominal Amount and (B) [the quotient of (i) the
Settlement Price divided by (ii) the Strike] [the lower of (i) 1 and (ii)
the quotient of (1) the Settlement Price divided by (2) the Strike].
[The final result is the multiplied with [the Participation Factor] [the
Leverage Factor] [the Multiplier]].

During their term, the UBS Sprinter Express Securities do not generate any
regular income (e.qg. dividends or interest).]

[In case of

(37) UBS Sprinter Express Securities (cash settlement only /
Interest Amount)

insert:

UBS Sprinter Express Securities (cash settlement only / Interest Amount) allow
investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Sprinter Express Securities also participate in the
negative development of the Underlying.

(A) Payment at Maturity of the UBS Sprinter Express Securities / Early
Redemption

On each Observation Date prior to [the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the Express Level, the UBS Sprinter Express Securities
will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount in
the Redemption Currency, the amount of which depends on the
performance of the Underlying. The Redemption Amount equals the sum of
(A) the Nominal Amount and (B) an amount equal to the product of (i) (1)
the quotient of the Express Level divided by the Reference Level (2) minus 1;
(ii) the Participation Factor; and (i) the Nominal Amount. [The final result is
then multiplied with [the Participation Factor] [the Leverage Factor] [the
Multiplier].]

If the UBS Sprinter Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If a Kick-In Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Settlement Amount in the Redemption Currency, the amount of
which depends on the performance of the Underlying. The
Settlement Amount equals the sum of (A) the Nominal Amount and
(B) an amount (which shall not be less than zero) equal to the
product of (i) (1) the quotient of (I) the lower of the Express Level
and the Settlement Price divided by (Il) the Reference Level (2) minus
1; (i) the Participation Factor; and (iii) the Nominal Amount. [The
final result is then multiplied with [the Participation Factor] [the
Leverage Factor] [the Multiplier].]

A Kick-In Event occurs [In case of a record day related observation
insert: [the Reference Price] [the Settlement Price] [the Price] of [the
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Underlying] [at least one [Underlyingg][Basket Componentp]] [all
[Underlyings][Basket Components]] is [at the Valuation Time] [equal
to or] [higher] [lower] than the [respective] Kick-In Levelyy] [In
case of a period related observation insert: if the Price of [the
Underlying] [at least one [Underlyinggl[Basket Componenty]] [all
[Underlyings][Basket Components]] is [on any of the Kick In
Observation Dates [prior to the [Final] Valuation Date]] [during the
Observation Periody at least once] [at the Valuation Time] [equal to
or] [higher] [lower] than the [respective] Kick-In Levely].

(b) If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or higher than] [higher than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
entitled to receive on the Maturity Date a Settlement Amount in the
Redemption Currency, the amount of which depends on the
performance of the Underlying. The Settlement Amount equals the
sum of (A) the Nominal Amount and (B) an amount (which shall not
be less than zero) equal to the product of (i) (1) the quotient of (I)
the lower of the Express Level and the Settlement Price divided by (Il)
the Reference Level (2) minus 1; (i) the Participation Factor; and (iii)
the Nominal Amount. [The final result is then multiplied with [the
Participation Factor] [the Leverage Factor] [the Multiplier].]

(@] If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or lower than] [lower than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
entitled to receive on the Maturity Date a Settlement Amount in the
Redemption Currency, the amount of which depends on the
performance of the Underlying. The Settlement Amount equals the
product of (A) the Nominal Amount and (B) [the quotient of (i) the
Settlement Price divided by (i) the Strike] [the lower of (i) 1 and (ii)
the quotient of (1) the Settlement Price divided by (2) the Strike].
[The final result is the multiplied with [the Participation Factor] [the
Leverage Factor] [the Multiplier]].

(B) Payment of Interest Amount
In addition, the Securityholder is during the term of the UBS Sprinter Express

Securities entitled to receive payment of an Interest Amount. Such payment
is unconditional.

[In case of
(38) UBS Sprinter Express Securities (cash or physical settlement)
insert:

UBS Sprinter Express Securities (cash or physical settlement only) allow
investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Sprinter Express Securities also participate in the
negative development of the Underlying.

Payment at Maturity of the UBS Sprinter Express Securities / Early
Redemption

On each Observation Date prior to [the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the Express Level, the UBS Sprinter Express Securities
will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount in
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the Redemption Currency, the amount of which depends on the
performance of the Underlying. The Redemption Amount equals the sum of
(A) the Nominal Amount and (B) an amount equal to the product of (i) (1)
the quotient of the Express Level divided by the Reference Level (2) minus 1;
(i) the Participation Factor; and (iii) the Nominal Amount. [The final result is
then multiplied with [the Participation Factor] [the Leverage Factor] [the
Multiplier].]

If the UBS Sprinter Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If a Kick-In Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Settlement Amount in the Redemption Currency, the amount of
which depends on the performance of the Underlying. The
Settlement Amount equals the sum of (A) the Nominal Amount and
(B) an amount (which shall not be less than zero) equal to the
product of (i) (1) the quotient of (I) the lower of the Express Level
and the Settlement Price divided by (Il) the Reference Level (2) minus
1, (i) the Participation Factor and (iii) the Nominal Amount. [The
final result is then multiplied with [the Participation Factor] [the
Leverage Factor] [the Multiplier].]

A Kick-In Event occurs [In case of a record day related observation
insert: [the Reference Price] [the Settlement Price] [the Price] of [the
Underlying] [at least one [Underlyinggl[Basket Componentg]] [all
[Underlyings][Basket Components]] is [at the Valuation Time] [equal
to or] [higher] [lower] than the [respective] Kick-In Levelg] [/n
case of a period related observation insert: if the Price of [the
Underlying] [at least one [Underlyinggl[Basket Componentg]] [all
[Underlyings][Basket Components]] is [on any of the Kick In
Observation Dates [prior to the [Final] Valuation Date]] [during the
Observation Periodg at least once] [at the Valuation Time] [equal to
or] [higher] [lower] than the [respective] Kick-In Levelgy].

(b) If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or higher than] [higher than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
entitled to receive on the Maturity Date a Settlement Amount in the
Redemption Currency, the amount of which depends on the
performance of the Underlying. The Settlement Amount equals the
sum of (A) the Nominal Amount and (B) an amount (which shall not
be less than zero) equal to the product of (i) (1) the quotient of (I)
the lower of the Express Level and the Settlement Price divided by (Il)
the Reference Level (2) minus 1, (i) the Participation Factor and (iii)
the Nominal Amount. [The final result is then multiplied with [the
Participation Factor] [the Leverage Factor] [the Multiplier].]

(©) If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or lower than] [lower than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
entitled to receive on the Maturity Date delivery of the Physical
Underlying in the appropriate number [equal to the number of
Reference Shares per Denomination] [multiplied by [the Participation
Factor] [the Leverage Factor] [the Multiplier]]. Fractions of the
Physical Underlying are not delivered, but settled in cash.

During their term, the UBS Sprinter Express Securities do not generate any
regular income (e.g. dividends or interest).]
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[In case of

(39) UBS Sprinter Express Securities (cash or physical settlement
/ Interest Amount)

insert:

UBS Sprinter Express Securities (cash or physical settlement only / Interest
Amount) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Sprinter Express Securities also
participate in the negative development of the Underlying.

(A) Payment at Maturity of the UBS Sprinter Express Securities / Early
Redemption

On each Observation Date prior to [the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the Express Level, the UBS Sprinter Express Securities
will expire early on such Observation Date.

In this case the Securityholder is entitled to receive a Redemption Amount in
the Redemption Currency, the amount of which depends on the
performance of the Underlying. The Redemption Amount equals the sum of
(A) the Nominal Amount and (B) an amount equal to the product of (i) (1)
the quotient of the Express Level divided by the Reference Level (2) minus 1;
(i) the Participation Factor; and (iii) the Nominal Amount. [The final result is
then multiplied with [the Participation Factor] [the Leverage Factor] [the
Multiplier].]

If the UBS Sprinter Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If a Kick-In Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Settlement Amount in the Redemption Currency, the amount of
which depends on the performance of the Underlying. The
Settlement Amount equals the sum of (A) the Nominal Amount and
(B) an amount (which shall not be less than zero) equal to the
product of (i) (1) the quotient of (I) the lower of the Express Level
and the Settlement Price divided by (Il) the Reference Level (2) minus
1; (i) the Participation Factor; and (iii) the Nominal Amount. [The
final result is then multiplied with [the Participation Factor] [the
Leverage Factor] [the Multiplier].]

A Kick-In Event occurs [In case of a record day related observation
insert: [the Reference Price] [the Settlement Price] [the Price] of [the
Underlying] [at least one [Underlyingg][Basket Componentg]] [all
[Underlyings][Basket Components]] [is [at the Valuation Timel]
[equal to or] [higher] [lower] than the [respective] Kick-In
Levely] [In case of a period related observation insert: if the Price
of [the Underlying] [at least one [Underlyinggl[Basket
Componentg]] [all [Underlyings][Basket Components]] is [on any of
the Kick In Observation Dates [prior to the [Final] Valuation Date]]
[during the Observation Period; at least once] [at the Valuation
Time] [equal to or] [higher] [lower] than the [respective] Kick-
In LeveI[(m].

(b) If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or higher than] [higher than] [the Strike]
[the Redemption Level] [the Barrier], the Securityholder is
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entitled to receive on the Maturity Date a Settlement Amount in the
Redemption Currency, the amount of which depends on the
performance of the Underlying. The Settlement Amount equals the
sum of (A) the Nominal Amount and (B) an amount (which shall not
be less than zero) equal to the product of (i) (1) the quotient of (I)
the lower of the Express Level and the Settlement Price divided by (Il)
the Reference Level (2) minus 1; (ii) the Participation Factor; and (iii)
the Nominal Amount. [The final result is then multiplied with [the
Participation Factor] [the Leverage Factor] [the Multiplier].]

(© If a Kick-In Event has occurred and if the Settlement Price of the
Underlying is [equal to or lower than] [lower than] [the Strike]
[the Redemption Level]l [the Barrier], the Securityholder is
entitled to receive on the Maturity Date delivery of the Physical
Underlying in the appropriate number [equal to the number of
Reference Shares per Denomination] [multiplied by [the Participation
Factor] [the Leverage Factor] [the Multiplier]]. Fractions of the
Physical Underlying are not delivered, but settled in cash.

(B) Payment of Interest Amount
In addition, the Securityholder is during the term of the UBS Sprinter Express

Securities entitled to receive payment of an Interest Amount. Such payment
is unconditional.

[In case of

(40) UBS Memory Express Securities (cash settlement only /
record day related observation / Coupon)

insert:

UBS Memory Express Securities (cash settlement only / record day related
observation / Coupon) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher
than][higher than] the [respective] Express Level, the UBS Memory
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.
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(© If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. The Redemption Amount is calculated by multiplying
the [Nominal Amount][e] with the relevant performance of the
Underlying,

(B) Payment of Coupon

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of a Coupon. Such payment may be
[unconditional] [conditional upon a specific performance of the Underlying].
If the requirement for the payment of the conditional Coupon are not met,
the Securityholder will not receive payment of the relevant Coupon. If,
however, the requirement for the payment of the Coupon are met on a
succeeding Observation Date, the Securityholder will receive payment of the
relevant Coupon in relation to the Observation Datey and any preceding
Observation Dates for which a Coupon has not been paid. For the
avoidance of doubt: For each Observation Date the Coupon shall be paid
only once.]

[In case of

(41) UBS Memory Express Securities (cash settlement only /
record day related observation / Interest Amount)

insert:

UBS Memory Express Securities (cash settlement only / record day related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than][higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher
than][higher than] the [respective] Express Level, the UBS Memory
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.
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(@] If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying. The Redemption Amount is calculated by multiplying
the [Nominal Amount][e] with the relevant performance of the
Underlying,

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of an Interest Amount. Such payment
may be [unconditional] [conditional upon a specific performance of the
Underlying]. If the requirement for the payment of the conditional Interest
Amount are not met, the Securityholder will not receive payment of the
relevant Interest Amount. If, however, the requirement for the payment of
the Interest Amount are met on a succeeding Observation Date, the
Securityholder will receive payment of the relevant Interest Amount in
relation to the relevant Interest Calculation Periody and any preceding
Interest Calculation Periods for which an Interest Amount has not been paid.
For the avoidance of doubt: For each Interest Calculation Period the
Interest Amount shall be paid only once.]

[In case of

(42) UBS Memory Express Securities (cash settlement only /
period related observation / Coupon)

insert:

UBS Memory Express Securities (cash settlement only / period related
observation / Coupon) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher
than][higher than] the [respective] Express Level, the UBS Memory
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was during the Observation Period, at
least once [equal to or lower than] [lower than] the Barrier and
if [Reference Price] [Settlement Price] of the Underlying, is [equal to
or higher than] [higher than] the [respective] Express Level,
the Securityholder is entitled to receive the Nominal Amount.

(@ If the Price of the Underlying was at least once during the
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Observation Period [equal to or lower than] [lower than] the
Barrier and if [Reference Price] [Settlement Price] of the Underlying,
is [equal to or lower than] [lower than] the [respective]
Express Level, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
the amount of which depends on the [Reference Price] [Settlement
Price] of the Underlying. The Redemption Amount is calculated by
multiplying the [Nominal Amount][e] with the relevant performance
of the Underlying,

(B) Payment of Coupon

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of a Coupon. Such payment may be
[unconditional] [conditional upon a specific performance of the Underlying].
If the requirement for the payment of the conditional Coupon are not met,
the Securityholder will not receive payment of the relevant Coupon. If,
however, the requirement for the payment of the Coupon are met on a
Observation Date the Securityholder will receive payment of the relevant
Coupon in relation to the Observation Datej and any preceding Observation
Dates for which a Coupon has not been paid. For the avoidance of doubt:
For each Observation Date the Coupon shall be paid only once.]

[In case of

(43) UBS Memory Express Securities (cash settlement only /
period related observation / Interest Amount)

insert:

UBS Memory Express Securities (cash settlement only / period related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than][higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Memory Express
Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(@) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was during the Observation Period, at
least once [equal to or lower than] [lower than] the Barrier and
if [Reference Price] [Settlement Price] of the Underlying, is [equal to
or higher than] [higher than] the [respective] Express Level,
the Securityholder is entitled to receive the Nominal Amount.

(0 If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
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Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
on the Maturity Date a Redemption Amount in the Redemption
Currency, the amount of which depends on the [Reference Price]
[Settlement Price] of the Underlying. The Redemption Amount is
calculated by multiplying the [Nominal Amount][e] with the relevant
performance of the Underlying,

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of an Interest Amount. Such payment
may be [unconditional] [conditional upon a specific performance of the
Underlying]. If the requirement for the payment of the conditional Interest
Amount are not met, the Securityholder will not receive payment of the
relevant Interest Amount. If, however, the requirement for the payment of
the Interest Amount are met on a succeeding Observation Date the
Securityholder will receive payment of the relevant Interest Amount in
relation to the relevant Interest Calculation Periodg and any preceding
Interest Calculation Periods for which an Interest Amount has not been paid.
For the avoidance of doubt: For each Interest Calculation Period the
Interest Amount shall be paid only once.]

[In case of

(44) UBS Memory Express Securities (cash or physical settlement
/ record day related observation / Coupon)

insert:

UBS Memory Express Securities (cash or physical settlement / record day
related observation / Coupon) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than][higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Memory Express
Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(@) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is is
[equal to or higher than] [higher than] the Barrier, but at the
same time (i) [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.
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(@ If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier,, the
Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number either [expressed
by the [Participation Factor] [Leverage Factor] [Multiplier]] [equal to
the number of Reference Shares per Denomination]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

(B) Payment of Coupon

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of a Coupon. Such payment may be
[unconditional] [conditional upon a specific performance of the Underlying].
If the requirement for the payment of the conditional Coupon are not met,
the Securityholder will not receive payment of the relevant Coupon. If,
however, the requirement for the payment of the Coupon are met on a
succeeding Observation Date the Securityholder will receive payment of the
relevant Coupon in relation to the Observation Datey and any preceding
Observation Dates for which a Coupon has not been paid. For the
avoidance of doubt: For each Observation Date the Coupon shall be paid
only once.]

[In case of

(45) UBS Memory Express Securities (cash or physical settlement
/ record day related observation / Interest Amount)

insert:

UBS Memory Express Securities (cash or physical settlement / record day
related observation / Interest Amount) allow investors to participate in the
positive development of the Underlying. Conversely, investors in UBS
Memory Express Securities also participate in the negative development of
the Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Memory Express
Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(@) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or higher than] [higher than] the Barrier, but at the
same time [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(@ If the [Reference Price] [Settlement Price] of the Underlying, is
[equal to or lower than] [lower than] the Barrier, the
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Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number either [expressed
by the [Participation Factor] [Leverage Factor] [Multiplier]] [equal to
the number of Reference Shares per Denomination]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of an Interest Amount. Such payment
may be [unconditional] [conditional upon a specific performance of the
Underlying]. If the requirement for the payment of the conditional Interest
Amount are not met, the Securityholder will not receive payment of the
relevant Interest Amount. If, however, the requirement for the payment of
the Interest Amount are met on a succeeding Observation Date the
Securityholder will receive payment of the relevant Interest Amount in
relation to the relevant Interest Calculation Periodg and any preceding
Interest Calculation Periods for which an Interest Amount has not been paid.
For the avoidance of doubt: For each Interest Calculation Period the
Interest Amount shall be paid only once.]

[In case of

(46) UBS Memory Express Securities (cash or physical settlement
/ period related observation / Coupon)

insert:

UBS Memory Express Securities (cash or physical settlement / period related
observation / Coupon) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is (a) [equal to or higher than][higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher
than][higher than] the [respective] Express Level, the UBS Memory
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or higher than] [higher than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(0 If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier and if the [Reference Price] [Settlement Price] of the
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Underlying, is [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
on the Maturity Date delivery of the Physical Underlying in the
appropriate number either [expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]] [equal to the number of Reference
Shares per Denomination]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

(B) Payment of Coupon

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of a Coupon. Such payment may be
[unconditional] [conditional upon a specific performance of the Underlying].
If the requirement for the payment of the conditional Coupon are not met,
the Securityholder will not receive payment of the relevant Coupon. If,
however, the requirement for the payment of the Coupon are met on a
succeeding Observation Date the Securityholder will receive payment of the
relevant Coupon in relation to the Observation Datey and any preceding
Observation Dates for which a Coupon has not been paid. For the
avoidance of doubt: For each Observation Date the Coupon shall be paid
only once.]

[In case of

(47) UBS Memory Express Securities (cash or physical settlement
/ period related observation / Interest Amount)

insert:

UBS Memory Express Securities (cash or physical settlement / period related
observation / Interest Amount) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Memory
Express Securities also participate in the negative development of the
Underlying.

(A) Payment at Maturity of the UBS Memory Express Securities / Early
Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of the Underlying
on such date is (a) [equal to or higher than][higher than] the Express Level. If
the price of the Underlying on such date is [equal to or higher
than][higher than] the [respective] Express Level, the UBS Memory
Express Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express Securities did not expire early on any of the
previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of the Underlying was always during the Observation
Period [equal to or higher than] [higher than] the Barrier, the
Securityholder is entitled to receive the Nominal Amount.

(b) If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or higher than] [higher than] the
[respective] Express Level, the Securityholder is entitled to receive
the Nominal Amount.

(0 If the Price of the Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
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Barrier and if the [Reference Price] [Settlement Price] of the
Underlying, is [equal to or lower than] [lower than] the
[respective] Express Level, the Securityholder is entitled to receive
on the Maturity Date delivery of the Physical Underlying in the
appropriate number either [expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]] [equal to the number of Reference
Shares per Denomination]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

(B) Payment of Interest Amount

In addition, the Securityholder is during the term of the UBS Memory Express
Securities entitled to receive payment of an Interest Amount. Such payment
may be [unconditional] [conditional upon a specific performance of the
Underlying]. If the requirement for the payment of the conditional Interest
Amount are not met, the Securityholder will not receive payment of the
relevant Interest Amount. If, however, the requirement for the payment of
the Interest Amount are met on a succeeding Observation Date the
Securityholder will receive payment of the relevant Interest Amount in
relation to the relevant Interest Calculation Periodg and any preceding
Interest Calculation Periods for which an Interest Amount has not been paid.
For the avoidance of doubt: For each Interest Calculation Period the
Interest Amount shall be paid only once.]

[In case of

(48) UBS Memory Express (Multi) Securities (record day related
observation / Coupon)

insert:

UBS Memory Express (Multi) Securities (record day related observation /
Coupon) allow investors to participate in the positive development of the
Underlyings. Conversely, investors in UBS Memory Express (Multi) Securities
also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Memory Express (Multi)
Securities / Early Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is either [equal to or higher than] [higher than] the Express
Level. If the price of all Underlyings on such date is [equal to or higher
than] [higher than] the [respective] Express Level, the UBS Memory
Express (Multi) Securities will expire early on such Observation Date
and the Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express (Multi) Securities did not expire early on any of
the previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price], of all Underlyings is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
[respective] Express Level, but if at the same time the [Reference
Price] [Settlement Price], of all Underlyings is [equal to or higher
than] [higher than] the respective Barrier, the Securityholder is
entitled to receive the Nominal Amount.
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(@] If the [Reference Price] [Settlement Price] of at least one
Underlying is [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
the amount of which depends on the [Reference Price] [Settlement
Price] of the Relevant Underlying. The Redemption Amount is
calculated [by multiplying [the Nominal Amount][e] with the relevant
performance of the Relevant Underlying] [by multiplying the
[Reference Price] [Settlement Price] of the Relevant Underlying with
the [Participation Factor] [Leverage Factor] [Multiplier]].

(B) Payment of Coupon

In addition, the Securityholder is during the term of the UBS Memory Express
(Multi) Securities entitled to receive payment of a Coupon. Such payment
may be [unconditional] [conditional upon a specific performance of the
Underlying]. If the requirement for the payment of the conditional Coupon
are not met, the Securityholder will not receive payment of the relevant
Coupon. If, however, the requirement for the payment of the Coupon are
met on a succeeding Observation Date the Securityholder will receive
payment of the relevant Coupon in relation to the Observation Date; and
any preceding Observation Dates for which a Coupon has not been paid. For
the avoidance of doubt: For each Observation Date the Coupon shall be
paid only once.]

[In case of

(49) UBS Memory Express (Multi) Securities (record day related
observation / Interest Amount)

insert:

UBS Memory Express (Multi) Securities (record day related observation /
Interest Amount) allow investors to participate in the positive development
of the Underlyings. Conversely, investors in UBS Memory Express (Multi)
Securities also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Memory Express (Multi)
Securities / Early Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than][higher than] the Express Level. If
the price of all Underlyings on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Memory Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express (Multi) Securities did not expire early on any of
the previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the [Reference Price] [Settlement Price], of all Underlyings is
[equal to or higher than] [higher than] the [respective]
Express Level, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
[respective] Express Level, but if at the same time the [Reference
Price] [Settlement Price], of all Underlyings is [equal to or higher
than] [higher than] the respective Barrier, the Securityholder is
entitled to receive the Nominal Amount.
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(@] If the [Reference Price] [Settlement Price], of at least one
Underlying is [equal to or lower than] [lower than] the
respective Barrier, the Securityholder is entitled to receive on the
Maturity Date a Redemption Amount in the Redemption Currency,
the amount of which depends on the [Reference Price] [Settlement
Price] of the Relevant Underlying. The Redemption Amount is
calculated [by multiplying [the Nominal Amount][e] with the relevant
performance of the Relevant Underlying] [by multiplying the
[Reference Price] [Settlement Price] of the Relevant Underlying with
the [Participation Factor] [Leverage Factor] [Multiplier]].

(B) Payment of Interest Amount:

In addition, the Securityholder is during the term of the UBS Memory Express
(Multi) Securities entitled to receive payment of an Interest Amount. Such
payment may be [unconditional] [conditional upon a specific performance of
the Underlying]. If the requirement for the payment of the conditional
Interest Amount are not met, the Securityholder will not receive payment of
the relevant Interest Amount. If, however, the requirement for the payment
of the Interest Amount are met on a succeeding Observation Date the
Securityholder will receive payment of the relevant Interest Amount in
relation to the relevant Interest Calculation Periodg and any preceding
Interest Calculation Periods for which an Interest Amount has not been paid.
For the avoidance of doubt: For each Interest Calculation Period the
Interest Amount shall be paid only once.]

[In case of

(50) UBS Memory Express (Multi) Securities (period related
observation / Coupon)

insert:

UBS Memory Express (Multi) Securities (period related observation / Coupon)
allow investors to participate in the positive development of the Underlyings.
Conversely, investors in UBS Memory Express (Multi) Securities also
participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Memory Express (Multi)
Securities / Early Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than] [higher than] the Express Level. If
the price of all Underlyings on such date is [equal to or higher than]
[higher than] the [respective] Express Level, the UBS Memory Express
(Multi) Securities will expire early on such Observation Date and the
Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express (Multi) Securities did not expire early on any of
the previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of all Underlyings was always during the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, the Securityholder is entitled to receive the Nominal
Amount.

(b) If the [Reference Price] [Settlement Price], of at least one
Underlying was at least once during the Observation Period [equal
to or lower than] [lower than] the respective Barrier and if the
[Reference Price] [Settlement Price], of the all Underlyings is [equal
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to or higher] [higher than] the [respective] Express Level, the
Securityholder is entitled to receive the Nominal Amount.

(a) If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price],
Price, of at least one Underlying, is [equal to or lower] [lower
than] the [respective] Express Level, the Securityholder is entitled
to receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the
[Reference Price] [Settlement Price] of the Relevant Underlying. The
Redemption Amount is calculated [by multiplying [the Nominal
Amount][e] with the relevant performance of the Relevant
Underlying] [by multiplying the [Reference Price] [Settlement Price] of
the Relevant Underlying, with the [Participation Factor] [Leverage
Factor] [Multiplier]].

(B) Payment of Coupon:

In addition, the Securityholder is during the term of the UBS Memory Express
(Multi) Securities entitled to receive payment of a Coupon. Such payment
may be [unconditional] [conditional upon a specific performance of the
Underlying]. If the requirement for the payment of the conditional Coupon
are not met, the Securityholder will not receive payment of the relevant
Coupon. If, however, the requirement for the payment of the Coupon are
met on a succeeding Observation Date the Securityholder will receive
payment of the relevant Coupon in relation to the Observation Datej and
any preceding Observation Dates for which a Coupon has not been paid. For
the avoidance of doubt: For each Observation Date the Coupon shall be
paid only once.]

[In case of

(51) UBS Memory Express (Multi) Securities (period related
observation / Interest Amount)

insert:

UBS Memory Express (Multi) Securities (period related observation / Interest
Amount) allow investors to participate in the positive development of the
Underlyings. Conversely, investors in UBS Memory Express (Multi) Securities
also participate in the negative development of the Underlyings.

(A) Payment at Maturity of the UBS Memory Express (Multi)
Securities / Early Redemption

On [each Observation Date prior to the Valuation Date] [the Final Valuation
Date], a check will be performed as to whether the price of all Underlyings
on such date is [equal to or higher than][higher than] the Express Level. If
the price of all Underlyings on such date is [equal to or higher
than][higher than] the [respective] Express Level, the UBS Memory
Express (Multi) Securities will expire early on such Observation Date
and the Securityholder is entitled to receive the Nominal Amount.

If the UBS Memory Express (Multi) Securities did not expire early on any of
the previous Observation Dates, the Securityholder has the following Security
Right:

(a) If the Price of all Underlyings was always during the Observation
Period [equal to or higher than] [higher than] the respective
Barrier, the Securityholder is entitled to receive the Nominal
Amount.
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(b) If the [Reference Price] [Settlement Price], of at least one
Underlying was at least once during the Observation Period [equal
to or lower than] [lower than] the respective Barrier and if the
[Reference Price] [Settlement Price], of the all Underlyings is [equal
to or higher than] [higher than] the [respective] Express Level,
the Securityholder is entitled to receive the Nominal Amount.

(a) If the Price of at least one Underlying was at least once during the
Observation Period [equal to or lower than] [lower than] the
respective Barrier and if the [Reference Price] [Settlement Price],
Price, of at least one Underlying, is [equal to or lower than]
[lower than] the [respective] Express Level, the Securityholder is
entitled to receive on the Maturity Date a Redemption Amount in
the Redemption Currency, the amount of which depends on the
[Reference Price] [Settlement Price] of the Relevant Underlying. The
Redemption Amount is calculated [by multiplying [the Nominal
Amount][e] with the relevant performance of the Relevant
Underlying]] [by multiplying the [Reference Price] [Settlement Price]
of the Relevant Underlying with the [Participation Factor] [Leverage
Factor] [Multiplier]].

(B) Payment of Interest Amount:

In addition, the Securityholder is during the term of the UBS Memory Express
(Multi) Securities entitled to receive payment of an Interest Amount. Such
payment may be [unconditional] [conditional upon a specific performance of
the Underlying]. If the requirement for the payment of the conditional
Interest Amount are not met, the Securityholder will not receive payment of
the relevant Interest Amount. If, however, the requirement for the payment
of the Interest Amount are met on a Observation Date the Securityholder will
receive payment of the relevant Interest Amount in relation to the relevant
Interest Calculation Periodg and any preceding Interest Calculation Periods
for which an Interest Amount has not been paid. For the avoidance of
doubt: For each Interest Calculation Period the Interest Amount shall be
paid only once.]

[In case of

(52) UBS Bonus Securities (cash settlement only / record day
related observation)

insert:

UBS Bonus Securities (cash settlement only / record day related observation)
allow investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Bonus Securities also participate in the negative
development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive the higher of the Bonus Level
or the Reference Price or the Settlement Price of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

A Kick Out Event shall occur, if the price of the Underlying on the
[Valuation Date] [Observation Date] [¢] reaches, ie. is equal to or
falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency equal to the [Reference Price] [Settlement
Price] of the Underlying, [multiplied by the [Participation Factor]
[Leverage Factor] [Multiplier]].
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During their term, the UBS Bonus Securities do not generate any regular
income (e.qg. dividends or interest).]

[In case of

(53) UBS Bonus Securities (cash settlement only / period related
observation)

insert:

UBS Bonus Securities (cash settlement only / period related observation)
allow investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Bonus Securities also participate in the negative
development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive the higher of the Bonus Level
or the Reference Price or the Settlement Price of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

A Kick Out Event shall occur, if the price of the Underlying [during
the Term of the Securities] [the Observation Period] [*] reaches, i.e.
is equal to or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency equal to the [Reference Price] [Settlement
Price] of the Underlying, [multiplied by the [Participation Factor]
[Leverage Factor] [Multiplier]].

During their term, the UBS Bonus Securities do not generate any regular
income (e.g. dividends or interest).]

[In case of

(54) UBS Bonus Securities (cash or physical settlement / record
day related observation)

insert:

UBS Bonus Securities (cash or physical settlement / record day related
observation) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Bonus Securities also participate in
the negative development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive the higher of the Bonus Level
or the Reference Price or the Settlement Price of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

A Kick Out Event shall occur, if the price of the Underlying [during
the Term of the Securities] [the Observation Period] [] reaches, ie.
is equal to or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date delivery of the Physical Underlying in
the appropriate number expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

During their term, the UBS Bonus Securities do not generate any regular
income (e.g. dividends or interest).]
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[In case of

(55) UBS Bonus Securities (cash or physical settlement / period
related observation)

insert:

UBS Bonus Securities (cash or physical settlement / period related
observation) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Bonus Securities also participate in
the negative development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive the higher of the Bonus Level
or the Reference Price or the Settlement Price of the Underlying,
[multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

A Kick Out Event shall occur, if the price of the Underlying [during
the Term of the Securities] [the Observation Period] [] reaches, i.e.
is equal to or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date delivery of the Physical Underlying in
the appropriate number expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

During their term, the UBS Bonus Securities do not generate any regular
income (e.g. dividends or interest).]

[In case of

(56) UBS Reverse Bonus Securities (record day related
observation)

insert:

UBS Reverse Bonus Securities (record day related observation) allow investors
to positively participate in the negative development of the Underlying.
Conversely, investors in UBS Reverse Bonus Securities also negatively
participate in the positive development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to the
difference between the Reverse Level and the lower of the Bonus
Level and the Reference Price or the Settlement Price of the
Underlying [multiplied by the Multiplier]. [This result may be capped
to the difference between the Reverse Level and the Cap Level.]

A Kick Out Event shall occur, if the price of the Underlying on [the
Valuation Date] [the Observation Date] [the Expiration Date] [e]
reaches, i.e. is equal to or exceeds the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency equal to the difference (which cannot be
negative) between the Reverse Level and the [Reference Price]
[Settlement Price] of the Underlying, [multiplied by the Multiplier].
[This result may be capped to the difference between the Reverse
Level and the Cap Level.]

During their term, the UBS Reverse Bonus Securities do not generate any
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regular income (e.g. dividends or interest).]

[In case of
(57) UBS Reverse Bonus Securities (period related observation)
insert:

UBS Reverse Bonus Securities (period related observation) allow investors to
positively participate in the negative development of the Underlying.
Conversely, investors in UBS Reverse Bonus Securities also negatively
participate in the positive development of the Underlying.

(@) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to the
difference between the Reverse Level and the lower of the Bonus
Level and the Reference Price or the Settlement Price of the
Underlying, [multiplied by the Multiplier]. [This result may be capped
to the difference between the Reverse Level and the Cap Level.]

A Kick Out Event shall occur, if the price of the Underlying during
[the Term of the Securities] [the Observation Period] [¢] reaches, i.e.
is equal to or exceeds the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency equal to the difference (which cannot be
negative) between the Reverse Level and the [Reference Price]
[Settlement Price] of the Underlying, [multiplied by the Multiplier].
[This result may be capped to the difference between the Reverse
Level and the Cap Level.]

During their term, the UBS Reverse Bonus Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of

(58) UBS Look Back Bonus Securities (record day related
observation)

insert:

UBS Look Back Bonus Securities (record day related observation) allow
investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Look Back Bonus Securities also participate in
the negative development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the Reference Price or the Settlement Price of the
Underlying, and will in any case be at least equal to the [Nominal
Amount][e].

The Redemption Amount is calculated by multiplying the [Nominal
Amount][e] with a performance factor, thereafter multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]. The performance
factor is equal to one plus the Participation Factor, the latter
multiplied by the difference between the [Reference Price]
[Settlement Price] of the Underlying and the Look Back Level, the
result divided by the Reference Level.

A Kick Out Event shall occur, if the price of the Underlying on [the
Valuation Date] [the Observation Date] [¢] reaches, /.e. is equal to
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or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the
[Reference Price] [Settlement Price] of the Underlying. The
Redemption Amount is calculated by multiplying the [Nominal
Amount][e] with the relevant performance of the Underlying,
thereafter multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier].

During their term, the UBS Look Back Bonus Securities do not generate any
regular income (e.qg. dividends or interest).]

[In case of
(59) UBS Look Back Bonus Securities (period related observation)
insert:

UBS Look Back Bonus Securities (period related observation) allow investors
to participate in the positive development of the Underlying. Conversely,
investors in UBS Look Back Bonus Securities also participate in the negative
development of the Underlying.

(a) If a Kick Out Event, as described below, has not occurred, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency, the amount of
which depends on the [Reference Price] [Settlement Price] of the
Underlying, and will in any case be at least equal to the [Nominal
Amount][e].

The Redemption Amount is calculated by multiplying the [Nominal
Amount][e] with a performance factor, thereafter multiplied by the
[Participation Factor] [Leverage Factor] [Multiplier]. The performance
factor is equal to one plus the Participation Factor, the latter
multiplied by the difference between the [Reference Price]
[Settlement Price] of the Underlying and the Look Back Level, the
result divided by the Reference Level.

A Kick Out Event shall occur, if the price of the Underlying during
[the Term of the Securities] [the Observation Period] [*] reaches, i.e.
is equal to or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the
[Reference Price] [Settlement Price] of the Underlying. The
Redemption Amount is calculated by multiplying the [Nominal
Amount][e] with the relevant performance of the Underlying,
thereafter multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier].

During their term, the UBS Look Back Bonus Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of
(60) UBS Outperformance Securities (cash settlement only)
insert:

UBS Outperformance Securities (cash settlement only) allow investors to
participate in the positive development of the Underlying. Conversely,
investors in UBS Outperformance Securities also participate in the negative
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development of the Underlying.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
higher than the Strike, the Securityholder is entitled to receive on
the Maturity Date the Settlement Amount in the Redemption
Currency, [multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Participation Factor and (ii) the result of the
[Reference Price] [Settlement Price] of the Underlying, minus the
Strike.

(b) If the [Reference Price] [Settlement Price] of the Underlying is equal
to or lower than the Strike, the Securityholder is entitled to
receive on the Maturity Date a Redemption Amount in the
Redemption Currency equal to the [Reference Price] [Settlement
Price] of the Underlying, [multiplied by the [Participation Factor]
[Leverage Factor] [Multiplier]].

During their term, the UBS Outperformance Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of
(61) UBS Outperformance Securities (cash or physical settlement)
insert:

UBS Outperformance Securities (cash or physical settlement) allow investors
to participate in the positive development of the Underlying. Conversely,
investors in UBS Outperformance Securities also participate in the negative
development of the Underlying.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is
higher than the Strike, the Securityholder is entitled to receive on
the Maturity Date the Settlement Amount in the Redemption
Currency[, multiplied by the [Participation Factor] [Leverage Factor]
[Multiplier]].

The Settlement Amount is equal to the sum of the Strike and the
product of (i) the Participation Factor and (ii) the result of the
[Reference Price] [Settlement Price] of the Underlying, minus the
Strike.

(b) If the [Reference Price] [Settlement Price] of the Underlying, is equal
to or lower than the Strike, the Securityholder is entitled to
receive on the Maturity Date delivery of the Physical Underlying in
the appropriate number, expressed by the [Participation Factor]
[Leverage Factor] [Multiplier]. Fractions of the Physical Underlying are
not delivered; but settled in cash.

During their term, the UBS Outperformance Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of

(62) UBS One Step Protect Securities (record day related
observation)

insert:

UBS One Step Protect Securities (record day related observation) are capital
protected and allow investors to participate in the positive development of
the Underlying. Conversely, investors in UBS One Step Protect Securities also
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participate in the negative development of the Underlying.

Securityholders receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the [Reference
Price] [Settlement Price] of the Underlying:

(a) If a Kick Out Event, as described below, has not occurred, the
Redemption Amount is equal to the Bonus Level.

A Kick Out Event shall occur, if the Price of the Underlying on [the
Valuation Date] [the Observation Date] [¢] reaches, /.e. is equal to
or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Redemption Amount is
equal to [the Nominal Amount] [the capital protected Minimum
Amount].

During their term, the UBS One Step Protect Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of
(63) UBS One Step Protect Securities (period related observation)
insert:

UBS One Step Protect Securities (period related observation) are capital
protected and allow investors to participate in the positive development of
the Underlying. Conversely, investors in UBS One Step Protect Securities also
participate in the negative development of the Underlying.

Securityholders receive on the Maturity Date a Redemption Amount in the
Redemption Currency, the amount of which depends on the [Reference
Price] [Settlement Price] of the Underlying:

(a) If a Kick Out Event, as described below, has not occurred, the
Redemption Amount is equal to the Bonus Level.

A Kick Out Event shall occur, if the Price of the Underlying during
[the Term of the Securities] [the Observation Period] [¢] reaches, i.e.
is equal to or falls short of the Kick Out Level.

(b) If a Kick Out Event has occurred, the Redemption Amount is
equal to [the Nominal Amount] [the capital protected Minimum
Amount].

During their term, the UBS One Step Protect Securities do not generate any
regular income (e.g. dividends or interest).]

[In case of

(64) UBS Reverse Convertible Securities (Aktienan/eihe) (cash
settlement only)

insert:

UBS Reverse Convertible Securities (Aktienanleihe) (cash settlement only)
allow investors to participate in the positive development of the Underlying.
Conversely, investors in UBS Reverse Convertible Securities (Aktienanleihe)
also participate in the negative development of the Underlying. Disregarding
the performance of the Underlying, the Securityholder is entitled to receive
on each Interest Payment Date the payment of an above average Interest
Amount, the amount of which is determined by the Interest Rate and the
Interest Calculation Period.
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(@) If the [Reference Price] [Settlement Price] of the Underlying, is
[lower than or equal to] [lower than] the Strike, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to the
[Reference Price] [Settlement Price] of the Underlying[, multiplied by
[the Multiplication Factor] [the Leverage Factor] [the Multiplier]].

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[higher than] [equal to or higher than] the Strike, the
Securityholder is entitled to receive the Nominal Amount.

During the term of the UBS Reverse Convertible Securities (Aktienanleihe),
the Securityholder is entitled to receive on the relevant Interest Payment Date
the payment of the Interest Amount in relation to the preceding Interest
Calculation Period.]

[In case of

(65) UBS Reverse Convertible Securities (Aktienan/eihe) (cash or
physical settlement)

insert:

UBS Reverse Convertible Securities (Aktienanleihe) (cash or physical
settlement) allow investors to participate in the positive development of the
Underlying. Conversely, investors in UBS Reverse Convertible Securities
(Aktienanleihe) also participate in the negative development of the
Underlying. Disregarding the performance of the Underlying, the
Securityholder is entitled to receive on each Interest Payment Date the
payment of an above average Interest Amount, the amount of which is
determined by the Interest Rate and the Interest Calculation Period.

(a) If the [Reference Price] [Settlement Price] of the Underlying, is

[lower than or equal to] [lower than] the Strike, the
Securityholder is entitled to receive on the Maturity Date delivery of
the Physical Underlying in the appropriate number [expressed by the
Multiplication Factor] [equal to the number of Reference Shares per
Denomination]. Fractions of the Physical Underlying are not
delivered; but settled in cash.
[If the product feature “Maximum Amount’ is specified to be
applicable in the relevant Product Terms, insert: The Settlement
Amount is, capped to the Maximum Amount [multiplied by [the
Participation Factor] [the Leverage Factor] [the Multiplier] [the
Multiplication Factor].]

(b) If the [Reference Price] [Settlement Price] of the Underlying, is
[higher than] [equal to or higher than] the Strike, the
Securityholder is entitled to receive the Nominal Amount.

During the term of the UBS Reverse Convertible Securities (Aktienanleihe),
the Securityholder is entitled to receive on the relevant Interest Payment Date
the payment of the Interest Amount in relation to the preceding Interest
Calculation Period.]

[In case of

(66) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash settlement only / record day related observation)

insert:

UBS Reverse Convertible Securities (Aktienanleihe) Plus (cash settlement only
/ record day related observation) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Reverse
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Convertible Securities (Aktienanleihe) Plus also participate in the negative
development of the Underlying. Disregarding the performance of the
Underlying, the Securityholder is entitled to receive on each Interest Payment
Date the payment of an above average Interest Amount, the amount of
which is determined by the Interest Rate and the Interest Calculation Period.

(a) If a Barrier Event, as described below, has not occurred, the
Securityholder is entitled to receive the Nominal Amount.

A Barrier Event shall occur, if the Price of the Underlying on [the
Valuation Date] [the Observation Date] [¢] reaches, i.e. is equal to
or falls short of the Barrier.

(b) If a Barrier Event has occurred, the Securityholder shall have the
following Security Right:

[The Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to the
[Reference Price] [Settlement Price] of the Underlying[, multiplied by
[the Multiplication Factor] [the Leverage Factor] [the Multiplier]].

[(0) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Strike, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to
the [Reference Price] [Settlement Price] of the Underlyingl,
multiplied by [the Multiplication Factor] [the Leverage
Factor] [the Multiplier]].

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [higher than] [equal to or higher than] the Strike,
the Securityholder is entitled to receive the Nominal
Amount.]

During the term of the UBS Reverse Convertible Securities (Aktienanleihe)
Plus, the Securityholder is entitled to receive on the relevant Interest Payment
Date the payment of the Interest Amount in relation to the preceding
Interest Calculation Period.]

[In case of

(67) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash settlement only / period related observation)

insert:

UBS Reverse Convertible Securities (Aktienanleihe) Plus (cash settlement only
/ period related observation) allow investors to participate in the positive
development of the Underlying. Conversely, investors in UBS Reverse
Convertible Securities (Aktienanleihe) Plus also participate in the negative
development of the Underlying. Disregarding the performance of the
Underlying, the Securityholder is entitled to receive on each Interest Payment
Date the payment of an above average Interest Amount, the amount of
which is determined by the Interest Rate and the Interest Calculation Period.

(a) If a Barrier Event, as described below, has not occurred, the
Securityholder is entitled to receive the Nominal Amount.

A Barrier Event shall occur, if the Price of the Underlying during [the
Term of the Securities] [the Observation Period] [®] reaches, i.e. is
equal to or falls short of the Barrier.

(b) If a Barrier Event has occurred, the Securityholder shall have the
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following Security Right:

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Strike, the
Securityholder is entitled to receive on the Maturity Date a
Redemption Amount in the Redemption Currency equal to
the [Reference Price] [Settlement Price] of the Underlying],
multiplied by [the Multiplication Factor] [the Leverage
Factor] [the Multiplier]].

(ii) If the [Reference Price] [Settlement Price] of the Underlying,
is [higher than] [equal to or higher than] the Strike, the
Securityholder is entitled to receive the Nominal Amount.

During the term of the UBS Reverse Convertible Securities (Aktienanleihe)
Plus, the Securityholder is entitled to receive on the relevant Interest Payment
Date the payment of the Interest Amount in relation to the preceding
Interest Calculation Period.]

[In case of

(68) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash or physical settlement / record day related
observation)

insert:

UBS Reverse Convertible Securities (Aktienanleihe) Plus (cash or physical
settlement / record day related observation) allow investors to participate in
the positive development of the Underlying. Conversely, investors in UBS
Reverse Convertible Securities (Aktienanleihe) Plus also participate in the
negative development of the Underlying. Disregarding the performance of
the Underlying, the Securityholder is entitled to receive on each Interest
Payment Date the payment of an above average Interest Amount, the
amount of which is determined by the Interest Rate and the Interest
Calculation Period.

(a) If a Barrier Event, as described below, has not occurred, the
Securityholder is entitled to receive the Nominal Amount.

A Barrier Event shall occur, if the Price of the Underlying on [the
Valuation Date] [the Observation Date] [¢] reaches, ie. is equal to
or falls short of the Barrier.

(b) If a Barrier Event has occurred, the Securityholder shall have the
following Security Right:

[The Securityholder is entitled to receive on the Maturity Date
delivery of the Physical Underlying in the appropriate number
[expressed by the Multiplication Factor] [equal to the number of
Reference Shares per Denomination]. Fractions of the Physical
Underlying are not delivered; but settled in cash.]

[() If the [Reference Price] [Settlement Price] of the Underlying, is
[lower than or equal to] [lower than] the Strike, the
Securityholder is entitled to receive on the Maturity Date
delivery of the Physical Underlying in the appropriate number
[expressed by the Multiplication Factor] [equal to the number
of Reference Shares per Denomination]. Fractions of the
Physical Underlying are not delivered; but settled in cash.

[If the product feature “Maximum Amount’ is specified to be
applicable in the relevant Product Terms, insert. The number of
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the Physical Underlying is capped to the value of the Maximum
Amount [multiplied by [the Participation Factor] [the Leverage
Factor] [the Multiplier] [the Multiplication Factor].]

(i) If the [Reference Price] [Settlement Price] of the Underlying, is
[higher than] [equal to or higher than] the Strike, the
Securityholder is entitled to receive the Nominal Amount.

During the term of the UBS Reverse Convertible Securities (Aktienanleihe)
Plus, the Securityholder is entitled to receive on the relevant Interest Payment
Date the payment of the Interest Amount in relation to the preceding
Interest Calculation Period.]

[In case of

(69) UBS Reverse Convertible Securities (Aktienanleihe) Plus
(cash or physical settlement / period related observation)

insert:

UBS Reverse Convertible Securities (Aktienanleihe) Plus (cash or physical
settlement / period related observation) allow investors to participate in the
positive development of the Underlying. Conversely, investors in UBS Reverse
Convertible Securities (Aktienanleihe) Plus also participate in the negative
development of the Underlying. Disregarding the performance of the
Underlying, the Securityholder is entitled to receive on each Interest Payment
Date the payment of an above average Interest Amount, the amount of
which is determined by the Interest Rate and the Interest Calculation Period.

(a) If a Barrier Event, as described below, has not occurred, the
Securityholder is entitled to receive the Nominal Amount.

A Barrier Event shall occur, if the Price of the Underlying during the
[Term of the Securities] [Observation Period] [e] reaches, i.e. is
equal to or falls short of the Barrier.

(b) If a Barrier Event has occurred, the Securityholder shall have the
following Security Right:

(i) If the [Reference Price] [Settlement Price] of the Underlying,
is [lower than or equal to] [lower than] the Strike, the
Securityholder is entitled to receive on the Maturity Date
delivery of the Physical Underlying in the appropriate
number [expressed by the Multiplication Factor] [equal to
the number of Reference Shares per Denomination].
Fractions of the Physical Underlying are not delivered; but
settled in cash.

[If the product feature “Maximum Amount’ is specified to
be applicable in the relevant Product Terms, insert: The
Settlement Amount is, capped to the Maximum Amount
[multiplied by [the Participation Factor] [the Leverage Factor]
[the Multiplier] [the Multiplication Factor].]

(ii) If the [Reference Price] [Settlement Price] of the Underlying,
is [higher than] [equal to or higher than] the Strike, the
Securityholder is entitled to receive the Nominal Amount.

During the term of the UBS Reverse Convertible Securities (Aktienanleihe)
Plus, the Securityholder is entitled to receive on the relevant Interest Payment
Date the payment of the Interest Amount in relation to the preceding
Interest Calculation Period.]
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[to be inserted for each Security, as required:

[If the product feature “Capital Protection” is specified to be applicable in
the relevant Product Terms, insert: The Settlement Amount is, in any case, at
least equal to the capital protected Minimum Amount.] [/f the product
feature “Maximum Amount’ is specified to be applicable in the relevant
Product Terms, insert. the Settlement Amount is, capped to the Maximum
Amount [multiplied by [the Participation Factor] [the Leverage Factor] [the

Multiplier] [the Multiplication Factor].]]

[to be inserted for each Security, as required:]

Summary (in the English language)

[Automatic  Early ~ Redemption | [e]*
Level]

[Barrier] [o]*
[Basket Components] [o]*
[Bonus Level] [o]*
[Cap Level] [o]*
[Cap] [o]*
[Coupon] [o]*
[Day Count Fraction] [o]*
[Early Expiration Date] [o]*
[Expiration Date] [o]*
[Express Level] [e]*
[Final Valuation Date] [o]*
[Fixing Date] [o]*
[Fixing Rate] [o]*
[Interest Amount] [o]*
[Interest Calculation Period] [o]*
[Interest Payment Date] [o]*
[Interest Rate [(in % p.a.)]] [o]*
[Issue Price] [e]*
[Kick-In Level] [e]*
[Kick In Observation Date] [o]*
[Kick Out Level] [o]*
[Leverage Factor] [o]*
[Look Back Level] [o]*
[Management Fee] [o]*
[Maturity Date] [o]*
[Maximum Amount] [o]*
[Minimum Amount] [o]*
[Multiplication Factor] [o]*
[Multiplier] [o]*
[Nominal Amount] [o]*
[Observation Date] [e]*
[Observation Period] [e]*
[Participation Factor] [e]*
[Physical Underlying] [o]*
[Price of the Underlying] [o]*
[Redemption Amount] [o]*
[Redemption Currency] [o]*
[Reference Level] [e]*
[Reference Price] [e]*
[Reference Shares per | [o]*
Denomination]

[Relevant Underlying] [e]*
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[Reverse Level] [o]*
[Roll Date] [o]*
[Roll Period] [o]*
[Settlement Amount] [o]*
[Settlement Price] [e]*
[Sprint Factor] [o]*
[Strike] [o]*
[Term of the Securities] [o]*
[Underlying] [o]*
[Valuation Date] [o]*

[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities with the
information contained in the above table

ISIN [insert ISIN] [insert ISIN]
[Automatic Early [o] [o]
Redemption Level]

[Barrier] [o] [o]
[e] [o] [e]

C.16 Expiration or | [Maturity Date: [e]*]
maturity date, the
exercise date or | [Expiration Date: [e]*]
final reference
date. [[Exercise Date[s]][Exercise Period]: [o]*]
[[Final] Valuation Date: [e]*]
[Valuation Averaging Dates: [e]*]
[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities:
ISIN Maturity | [Expiration [Exercise [[Final] Valuation
Date Date] Date[s]] Date] [Valuation
[Exercise Averaging Dates]
Period]
[e] [e] [o] [o] [o]
]
C.17 Settlement Payments [and/or delivery of the Physical Underlying in the appropriate
procedure of the | number, as the case may be,] shall, in all cases subject to any applicable
derivative fiscal or other laws and regulations in the place of payment [or delivery, as
securities. the case may be,] or other laws and regulations to which the Issuer agree to
be subject, be made in accordance with the relevant regulation and
operating procedure applicable to and/or issued by the Clearing System (the
"CA Rules") to the relevant Clearing System or the relevant intermediary or
to its order for credit to the accounts of the relevant account holders of the
Clearing System or the relevant intermediary.
The Issuer shall be discharged from its redemption obligations or any other
payment [or delivery] obligations under these Conditions of the Securities by
delivery to the Clearing System in the manner described above.
C.18 A description of | Securityholders will receive on the relevant Maturity Date [payment of the

how the return on
derivative
securities takes
place.

Redemption Amount] [and/or] [delivery of the Physical Underlying in the
appropriate number, as the case may be].
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C.19 Exercise price or | [Settlement Price: [e]*]
final reference
price.  of  the | [Reference Price: [o]*]
underlying.
[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities:
ISIN [Settlement Price] [Reference Price]
[o] [e]
]
Cc.20 Type  of  the | Type of Underlying:

underlying and
where the
information on the
underlying can be
found.

linsert description of [the share (including a certificate representing shares)]
[the Index] [the currency exchange rate] [the precious metal] [the commodity]
[the interest rate] [the non-equity security] [the exchange traded fund unit]
[the not exchange traded fund unit] [the futures contract (if applicable,
including determination of the relevant expiration months)] [the reference
rate] [the basket comprising the aforementioned assets] [the portfolio
comprising the aforementioned assets: [¢]*]

Information about [e] [and] the past and the further performance of [the
Underlying] [the Underlyings] and [its] [their] volatility can be obtained [on

the internet page] [e].

[In relation to multi-series Securities insert following overview table of
relevant information and complete for each Series of Securities:

ISIN

[o] linsert description of the underlying and where
the information on the underlying can be
found)]

1l

[The following Element C.21 is only to be inserted in case of Securities with a minimum denomination of at
least EUR 100.000 or its equivalent in any other currency, where the Issuer has an obligation arising on issue to
pay to the investor 100% of the nominal value (in addition to which there may be also an interest payment):

c.21 Indication of the | [Application was made for admission of the Securities to [listing and trading]
mark(.et' Whe(e the | on [the Regulated Market (Regulierter Markt) of the [Frankfurt Stock
securities will  be Exchange] [Stuttgart Stock Exchange] [e]] [the Official List of the [Regulated
traded and  for | Market of the Luxembourg Stock Exchange] [e]] [[the unofficial regulated
\p/>vrkc])lscg>1ectus haz market of] [Frankfurt Stock Exchange] [Stuttgart Stock Exchange] [e]] [specify
been published alternative exchange(s) or trading system(s): []]]

[Not applicable. No application was made to admit the Securities on a
regulated market of a stock exchange located within the European Economic
Area.]

1

Elemen Section D - Risks

t

The purchase of Securities is associated with certain risks. The Issuer
expressly points out that the description of the risks associated with
an investment in the Securities describes only the key risks which
were known to the Issuer at the date of the Base Prospectus.

D.2 Key information on | The Securities entail an issuer risk, also referred to as debtor risk or credit risk
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the key risks that are
specific and
individual to the
issuer.

for prospective investors. An issuer risk is the risk that UBS AG becomes
temporarily or permanently unable to meet its obligations under the
Securities.

General insolvency risk

Each investor bears the general risk that the financial situation of the Issuer
could deteriorate. The debt or derivative securities of the Issuer will
constitute immediate, unsecured and unsubordinated obligations of the
Issuer, which, in particular in the case of insolvency of the Issuer, rank pari
passu with each other and all other current and future unsecured and
unsubordinated obligations of the Issuer, with the exception of those that
have priority due to mandatory statutory provisions. The Securities are not
bank deposits and an investment in the Securities carries risks which are very
different from the risk profile of a bank deposit placed with the Issuer or its
affiliates. The Issuer's obligations relating to the Securities are not protected
by any statutory or voluntary deposit guarantee system or compensation
scheme. In the event of insolvency of the Issuer, investors may thus
experience a total loss of their investment in the Securities.

UBS AG as Issuer and UBS are subject to various risks relating to their
business activities. Summarised below are the risks that may impact UBS's
ability to execute its strategy, and affect its business activities, financial
condition, results of operations and prospects, which the Group considers
material and is presently aware of:

e The general assessment of UBS's creditworthiness may affect the
value of the Securities

e Fluctuation in foreign exchange rates and continuing low or
negative interest rates may have a detrimental effect on UBS's
capital strength, UBS's liquidity and funding position, and UBS's
profitability

e Regulatory and legal changes may adversely affect UBS's business
and ability to execute its strategic plans

e If UBS is unable to maintain its capital strength, this may adversely
affect its ability to execute its strategy, client franchise and
competitive position

e UBS may not be successful in completing its announced strategic
plans

e Material legal and regulatory risks arise in the conduct of UBS's
business

e Operational risks affect UBS's business
e UBS's reputation is critical to the success of its business

e Performance in the financial services industry is affected by market
conditions and the macroeconomic climate

e UBS may not be successful in implementing changes in its wealth
management businesses to meet changing market, regulatory and
other conditions

e UBS might be unable to identify or capture revenue or competitive
opportunities, or retain and attract qualified employees

e UBS holds legacy and other risk positions that may be adversely
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affected by conditions in the financial markets; legacy risk positions
may be difficult to liquidate

e UBS is dependent on its risk management and control processes to
avoid or limit potential losses in its businesses

e Valuations of certain positions rely on models; models have inherent
limitations and may use inputs which have no observable source

e Liquidity and funding management are critical to UBS's ongoing
performance

e UBS's financial results may be negatively affected by changes to
accounting standards

e UBS's financial results may be negatively affected by changes to
assumptions supporting the value of UBS's goodwill

e The effect of taxes on UBS's financial results is significantly
influenced by reassessments of its deferred tax assets

e UBS's stated capital returns objective is based, in part, on capital
ratios that are subject to regulatory change and may fluctuate
significantly

e UBS AG's operating results, financial condition and ability to pay
obligations in the future may be affected by funding, dividends and
other distributions received from UBS Switzerland AG or any other
direct subsidiary, which may be subject to restrictions

e If UBS experiences financial difficulties, FINMA has the power to
open resolution or liquidation proceedings or impose protective
measures in relation to UBS Group AG, UBS AG or UBS Switzerland
AG, and such proceedings or measures may have a material adverse
effect on shareholders and creditors

[The following Element D.3 is only to be inserted in case of Securities where the Issuer has an obligation arising
on issue to pay to the investor 100% of the nominal value and the following Element D.6 is only to be inserted
in case of Securities where the Issuer has no obligation arising on issue to pay to the investor 100% of the

nominal value:]

[D.3]
[D.6]

Key information on
the risks that are
specific and
individual to the
securities.

Potential investors of the Securities should recognise that the Securities
constitute a risk investment which can lead to a total loss of their
investment in the Securities. Securityholders will incur a loss, if the amounts
[or, as the case may be, the value of the Physical Underlying] received in
accordance with the Conditions of the Securities is below the purchase price
of the Securities (including the transaction costs). [Even when the Securities
are capital protected at maturity to the extent of the Minimum Amount and,
hence, the risk of a loss is initially limited to the Minimum Amount, the]
[Any] investor bears the risk of the Issuer’s financial situation worsening and
the potential subsequent inability of the Issuer to pay its obligations under
the Securities. Potential investors must therefore be prepared and able to
sustain a partial or even a total loss of the invested capital. Any investors
interested in purchasing the Securities should assess their financial situation,
to ensure that they are in a position to bear the risks of loss connected with
the Securities.

Special risks related to specific features of the Security structure

Potential investors should be aware that the amount [of [the Interest
Amount] [the Interest Amounts] and] of the Redemption Amount payable in
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accordance with the Conditions of the Securities depends on the
performance of the Underlying. In case of an unfavourable development of
the price of the [Underlying] [Basket Components], any amount received
under the Securities may be lower than expected by the investors and may
even be equal to zero. In such case the Securityholders will incur a
total loss of its investment (including any transaction costs).

[In case of the product feature “Participation Factor', “Leverage Factor’,
“Multiplication Factor” or, as the case me be, “Multiplier’, insert:
Potential investors should consider that the application of the [Participation
Factor] [Leverage Factor] [Multiplication Factor] [Multiplier] within the
determination of the Security Right results in the Securities being in
economic terms similar to a direct investment in the [Underlying] [Basket
Components], but being nonetheless not fully comparable with such a direct
investment[, in particular because the Securityholders do not participate in
the relevant performance of the [Underlying] [Basket Components] by a 1:1
ratio, but by the proportion of the [Participation Factor] [Leverage Factor]
[Multiplier].]

[In case of the product feature “Reverse Structure”, insert. Potential
investors should consider that the Securities provide for a so-called reverse
structure and that, hence, the Securities (irrespective of the other features
attached to the Securities or of any other factors, which may be relevant for
the value of the Securities) depreciate in value, if the price of the
[Underlying] [Basket Components] increases, or the Securities increase in
value, if the price of the price of the [Underlying] [Basket Components]
decreases. Consequently, there is the risk of a loss of the invested capital, if
the price of the [Underlying] [Basket Components] increases correlatively. In
addition, the potential return under each Security is, as a principle rule,
limited, since the negative performance of the [Underlying] [Basket
Components] may not exceed 100 %.]

[In case of the product feature “Express Structure”, insert: Potential
investors should consider that the Securities may according to the Conditions
of the Securities under certain circumstances expire prior to the Maturity
Date without any notice or declaration by the Issuer or the Securityholder
being required, so-called express structure. In case the Securities expire prior
to the Maturity Date, the Securityholder is entitled to demand [the payment
of a cash amount] [or, as the case may be,] [the delivery of the Physical
Underlying in an appropriate number] in relation to the early expiration.
However, the Securityholder is not entitled to request [any further payments
on the Securities] [or, as the case may be,] [the delivery of the Physical
Underlying] after such early expiration.

The Securityholder, therefore, bears the risk of not participating in the
performance of the [Underlying] [Basket Components] to the expected
extent and during the expected period.

In the case of an early expiration of the Securities, the Securityholder also
bears the so-called risk of reinvestment. The Securityholder may only be
able to re-invest any amount paid by the Issuer in the case of an early
expiration, if any, at market conditions, which are less favourable than those
existing prevailing at the time of the acquisition of the Securities.]

[In case of the product feature “Thresholds, barriers or levels”, insert:
Potential investors should consider that [the Redemption Amount] [or, as the
case may be,] [the value of the Physical Underlying to be delivered in an
appropriate number], if any, under the Securities depends on whether the
price of the [Underlying] [Basket Components] equals, and/or falls below
respectively exceeds a certain threshold, barrier or level, at a given time or, as
the case may be, within a given period as determined by the Conditions of




Summary (in the English language)

94

the Securities.

Only provided that the relevant threshold, barrier or, as the case may be,
level has not been reached and/or fallen below respectively exceeded at the
time or period as determined by the Conditions of the Securities, the holder
of a Security receives an amount, pre-determined in the Conditions of the
Securities as Redemption Amount. Otherwise the Securityholder participates
in the performance of the [Underlying] [Basket Components] and, therefore,
bears the risks of a total loss of the invested capital.]

[In case of the product feature “Maximum Amount’, insert: Potential
investors should consider that [the Redemption Amount] [or, as the case may
be,] [the value of the Physical Underlying to be delivered in an appropriate
number], if any, under the Securities is limited to the Maximum Amount
[multiplied by [the Participation Factor] [the Leverage Factor] [the Multiplier]
[the Multiplication Factor]] as determined in the Conditions of the Securities.
In contrast to a direct investment in the [Underlying] [Basket Components]
the potential profit of the Securities is, therefore, limited to the Maximum
Amount [multiplied by [the Participation Factor] [the Leverage Factor] [the
Multiplier] [the Multiplication Factor]].]

[In case of the product feature “Relevant Underlying”, insert: Potential
investors should consider that the calculation of the level of [the Redemption
Amount] [or, as the case may be,] [the value of the Physical Underlying to be
delivered in an appropriate number], if any, solely refers to the performance
of the Relevant Underlying and, thereby, to the Underlying, showing a
certain pre-determined performance, e.g. the worst performance during an
observation period.

Potential investors should, consequently, be aware that compared to
Securities, which refer to only one underlying, the Securities show a higher
exposure to loss. This risk may not be reduced by a positive or, as the case
may be, negative performance of the remaining Underlyings, because the
remaining Underlyings are not taken into account when calculating [the level
of the Redemption Amount] [or, as the case may be,] [the value of the
Physical Underlying to be delivered in an appropriate number].]

[In case of the product feature “Physical Delivery”, insert: Potential
investors should consider that upon maturity of the Securities, no payment
of a Redemption Amount, but the delivery, if any, of the Physical Underlying
as described in the Conditions of the Securities in the appropriate number
will occur. Potential investors should, hence, consider that, in the case of a
redemption of the Securities by physical delivery of the Physical Underlying in
the appropriate number, investors do not receive any cash amount, but a
right to the relevant security, which is transferable according to the
conditions of the relevant depositary system. [The price or value of the
Physical Underlying to be delivered to the Securityholder might be
determined on (securities) exchanges or in other trading systems in
currencies other than the Redemption Currency of the Securities.]

As in such case the Securityholders of the Securities are exposed to the
issuer- and security-specific risks related to the Physical Underlying to be
delivered, if any, potential investors in the Securities should make themselves
familiar with the Physical Underlying, to be delivered, if any, before
purchasing the Securities. Moreover, investors should not rely on being able
to sell the Physical Underlying after redemption of the Securities at a certain
price, in particular not at a price, which corresponds to the capital invested
for the acquisition of the Securities. The Physical Underlying delivered in the
appropriate number can, under certain circumstances, possibly have a very
low or even no value. In such case the Securityholders bear the risk of a total
loss of the capital invested for purchasing the Securities (including the
transaction costs).
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Potential investors in the Securities should also consider that possible
fluctuations in the price of the Physical Underlying between the end of the
term of the Securities and the actual delivery of the Physical Underlying on
the Maturity Date remain with the Securityholder. Any decrease in value of
the Physical Underlying after the end of the term of the Securities has to be
borne by the Securityholder.]

[In case of the product feature “Currency Conversion”, insert: Potential
investors should consider that the Securityholder’'s right vested in the
Securities is determined on the basis of a currency other than the
Redemption Currency, currency unit or calculation unit, and also the value of
the [Underlying] [Basket Components] is determined in such a currency other
than the Redemption Currency, currency unit or calculation unit. Potential
investors should, therefore, be aware that investments in these Securities
could entail risks due to fluctuating exchange rates, and that the risk of loss
does not depend solely on the performance of the [Underlying] [Basket
Components], but also on unfavourable developments in the value of the
foreign currency, currency unit or calculation unit.

Such developments can additionally increase the Securityholders’ exposure to
losses, because an unfavourable performance of the relevant currency
exchange rate may correspondingly decrease the value of the purchased
Securities during their term or, as the case may be, [the level of the
Redemption Amount] [or, as the case may be,] [the value of the Physical
Underlying to be delivered in an appropriate number], if any. Currency
exchange rates are determined by factors of offer and demand on the
international currency exchange markets, which are themselves exposed to
economic factors, speculations and measures by governments and central
banks (for example monetary controls or restrictions).]

[In case of the product feature “Capital Protection”, insert: Potential
investors should consider that the Securities are capital protected to the
extent of a capital protected Minimum Amount (without consideration of
the offering premium), ie. the investor receives at the end of the term
disregarding the actual performance of the [Underlying] [Basket
Components], in any case the Minimum Amount. If an investor acquires the
Securities at a price, which is higher than the Minimum Amount, the
prospective investor should be aware that the (proportional) capital
protection only refers to the lower Minimum Amount.

Potential investors of the Securities should furthermore recognise that
despite the capital protection to the extent of the Minimum Amount, the
investor bears the risk of the Issuer’s financial ability worsening and the
potential subsequent inability of the Issuer to pay its obligations under the
Securities. In case of an insolvency of the Issuer, Securityholders may suffer a
total loss of their investment in the Securities. Potential investors must
therefore be prepared and able to sustain a partial or even a total loss of the
capital invested. Purchasers of the Securities should in any case assess their
financial situation, to ensure that they are in a position to bear the risks of
loss connected with the Securities.]

[In case of the product feature “Final Capital Protection only”, insert:
Potential investors should also consider that the capital protection only
applies at the end of the term, i.e. provided that the Securities have not been
terminated or, if so specified in the applicable Final Terms, expired early. The
cash amount to be paid or, as the case may be and as specified in the
applicable Final Terms, the value of the Physical Underlying to be delivered in
an appropriate number, if any, in the case of an early redemption of the
Securities can be considerably below the amount, which would be payable
as a minimum at the end of the term of the Securities, where the capital
protection applies to the extent of the Minimum Amount and may even be
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equal to zero. In such case the Securityholders will incur a total loss of its
investment (including any transaction costs).]

[In case of the product feature “No predefined term”, insert: Potential
investors should consider that the Securities have - in contrast to securities
with a fixed term - no pre-determined expiration date, and thus no defined
term. As a result, the Securityholder’s right vested in those Securities, must
be exercised by the respective Securityholder on a specific Exercise Date in
accordance with the exercise procedure described in the Conditions of the
Securities, if the Security Right is to be asserted. In the event that the
required Exercise Notice is not duly received on the relevant Exercise Date,
the Securities cannot be exercised until the next exercise date stated in the
Conditions of the Securities.]

[In case of the product feature “Time-lagged Valuation” insert. Potential
investors should note in case of an exercise of the Securities on an Exercise
Date either by the lIssuer or the Securityholder in accordance with the
exercise procedure described in the Conditions of the Securities, the
Valuation Date or the Final Valuation Date relevant for determining the
Reference Price or the Settlement Price, as specified in the Final Terms, will in
accordance with the Conditions of the Securities be a day following a
significant period after the relevant Exercise Date, as specified to be
applicable in the Product Terms. Any adverse fluctuations in the Price of the
Underlying or, as the case may be, of the Basket Components between the
Exercise Date and the Valuation Date or the Final Valuation Date, as specified
in the Final Terms are borne by the relevant Securityholder.]

[In case of the product feature “Minimum Exercise Size”, insert: Potential
investors should consider that any Securityholder, must in accordance with
the Conditions of the Securities tender a specified minimum number of the
Securities, in order to exercise the Security Right vested in the Securities, the
so-called Minimum Exercise Size. Securityholders with fewer than the
specified Minimum Exercise Size of Securities will, therefore, either have to
sell their Securities or purchase additional Securities (incurring transaction
costs in each case). Selling the Securities requires that market participants are
willing to acquire the Securities at a certain price. In case that no market
participants are readily available, the value of the Securities may not be
realised.]

[In case the product feature “Securityholder’s Termination Right’ is
specified to be not applicable, insert: Potential investors should consider that
Securityholders do not have a termination right and the Securities may,
hence, not be terminated by the Securityholders during their term. Prior to
the maturity of the Securities the realisation of the economic value of the
Securities (or parts thereof), is, unless the Securities have been subject to
early redemption or termination by the lIssuer in accordance with the
Conditions of the Securities or, if so specified in the relevant Final Terms, an
exercise of the Security Right by the Securityholders in accordance with the
Conditions of the Securities, only possible by way of selling the Securities.

Selling the Securities requires that market participants are willing to acquire
the Securities at a certain price. In case that no market participants are
readily available, the value of the Securities may not be realised. The issuance
of the Securities does not result in an obligation of the Issuer towards the
Securityholders to compensate for this or to repurchase the Securities.]

[In case of the product feature “Quanto”, insert: Potential investors should
consider that the Price of the [Underlying] [Basket Components] is
determined in a currency other than the Redemption Currency, so-called
underlying currency. The relevant Price of the [Underlying] [Basket
Components] used for the calculation of any amounts payable under the




Summary (in the English language)

97

Securities is expressed in the Redemption Currency without any reference to
the currency exchange rate between the underlying currency of the
[Underlying] [Basket Components], and the Redemption Currency (so-called
"quanto"-feature). As a result, the relative difference between the actual
interest rate in relation to the Underlying Currency and the actual interest
rate in relation to the Redemption Currency may have a negative impact on
the value of the Securities.]

General risks related to the Securities

Effect of downgrading of the Issuer’s rating

The general assessment of the Issuer’s creditworthiness may affect the value
of the Securities. As a result, any downgrading of the Issuer’s rating by a
rating agency may have a negative impact on the value of the Securities.

Ratings are not Recommendations

The ratings of UBS AG as Issuer should be evaluated independently from
similar ratings of other entities, and from the rating, if any, of the debt or
derivative securities issued. A credit rating is not a recommendation to buy,
sell or hold securities issued or guaranteed by the rated entity and may be
subject to review, revision, suspension, reduction or withdrawal at any time
by the assigning rating agency.

A rating of the Securities, if any, is not a recommendation to buy, sell or hold
the Securities and may be subject to revision or withdrawal at any time by
the relevant rating agency. Each rating should be evaluated independently of
any other securities rating, both in respect of the rating agency and the type
of security. Furthermore, rating agencies which have not been hired by the
Issuer or otherwise to rate the Securities could seek to rate the Securities and
if such "unsolicited ratings" are lower than the equivalent rating assigned to
the Securities by the relevant hired rating agency, such ratings could have an
adverse effect on the value of the Securities.

Securityholders are exposed to the risk of a bail-in

The Issuer and the Securities are subject to the Swiss Banking Act and
FINMA's bank insolvency ordinance, which empowers FINMA as the
competent resolution authority to in particular apply under certain
circumstances certain resolution tools to credit institutions. These measures
include in particular the write-down or conversion of securities into common
equity of such credit institution (the so called bail-in). A write-down or
conversion would have the effect that the Issuer would insofar be released
from its obligations under the Securities. Securityholders would have no
further claim against the Issuer under the Securities. The resolution tools
may, hence, have a significant negative impact on the Securityholders' rights
by suspending, modifying and wholly or partially extinguishing claims under
the Securities. In the worst case, this can lead to a total loss of the
Securityholders' investment in the Securities.

Such legal provisions and/or regulatory measures may severely affect the
rights of the Securityholders and may have a negative impact on the value of
the Securities even prior to any non-viability or resolution in relation to the
Issuer.

The Conditions of the Securities do not contain any restrictions on
the Issuer's or UBS's ability to restructure its business

The Conditions of the Securities contain no restrictions on change of control
events or structural changes, such as consolidations or mergers or demergers
of the Issuer or the sale, assignment, spin-off, contribution, distribution,
transfer or other disposal of all or any portion of the lIssuer's or its
subsidiaries' properties or assets in connection with the announced changes
to its legal structure or otherwise and no event of default, requirement to
repurchase the Securities or other event will be triggered under the
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Conditions of the Securities as a result of such changes. There can be no
assurance that such changes, should they occur, would not adversely affect
the credit rating of the Issuer and/or increase the likelihood of the
occurrence of an event of default. Such changes, should they occur, may
adversely affect the Issuer's ability to pay interest on the Securities and/or
lead to circumstances in which the Issuer may elect to cancel such interest (if
applicable).

Termination and Early Redemption at the option of the Issuer

Potential investors in the Securities should furthermore be aware that the
Issuer is, pursuant to the Conditions of the Securities, under certain
circumstances, entitled to terminate and redeem the Securities in total prior
to the scheduled Maturity Date. In this case the Securityholder is in
accordance with the Conditions of the Securities entitled to demand the
payment of a redemption amount in relation to this early redemption.
However, the Securityholder is not entitled to request any further payments
on the Securities after the relevant termination date. Furthermore, the
Termination Amount, if any, payable in the case of an early redemption of
the Securities by the Issuer can be considerably below the amount, which
would be payable at the scheduled end of the term of the Securities.

The Securityholder, therefore, bears the risk of not participating in the
performance of [the Underlying] [the Basket Components] to the expected
extent and during the expected period.

In the case of a termination of the Securities by the Issuer, the Securityholder
bears the risk of a reinvestment, i.e. the investor bears the risk that it will
have to re-invest the Termination Amount, if any, paid by the Issuer in the
case of termination at market conditions, which are less favourable than
those prevailing at the time of the acquisition of the Securities.

Adverse impact of adjustments of the Security Right

It cannot be excluded that certain events occur or certain measures are
taken (by parties other than the Issuer) in relation to the [Underlying] [Basket
Components], which potentially lead to changes to the [Underlying] [Basket
Components] or result in the underlying concept of the [Underlying] [Basket
Components] being changed, so-called Potential Adjustment Events and
Replacement Events. In the case of the occurrence of a Potential Adjustment
Event, the Issuer shall be entitled to adjust the Conditions of the Securities
to account for these events or measures and shall, in the case of the
occurrence of a Replacement Event, even be entitled to replace the
[Underlying] [Basket Components]. These adjustments might have a negative
impact on the value of the Securities.

Substitution of the Issuer

Provided that the Issuer is not in default with its obligations under the
Securities, the Issuer is in accordance with the Conditions of the Securities,
at any time entitled, without the consent of the Securityholders, to
substitute another company within the UBS Group as issuer (the
“Substitute Issuer”) with respect to all obligations under or in connection
with the Securities.

This may impact any listing of the Securities and, in particular, it may be
necessary for the Substitute Issuer to reapply for listing on the relevant
market or stock exchange on which the Securities are listed. In addition,
following such a substitution, Securityholders will become subject to the
credit risk of the Substitute Issuer.

Trading in the Securities / llliquidity

It is not possible to predict if and to what extent a secondary market may
develop in the Securities or at what price the Securities will trade in the
secondary market or whether such market will be liquid or illiquid.
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[Applications will be or have been made to the Security Exchange(s)
specified for admission or listing of the Securities. If the Securities are
admitted or listed, no assurance is given that any such admission or listing
will be maintained. The fact that the Securities are admitted to trading or
listed does not necessarily denote greater liquidity than if this were not the
case. If the Securities are not listed or traded on any exchange, pricing
information for the Securities may be more difficult to obtain and the
liquidity of the Securities, if any, may be adversely affected. The liquidity of
the Securities, if any, may also be affected by restrictions on the purchase
and sale of the Securities in some jurisdictions.] Additionally, the Issuer has
the right (but no obligation) to purchase Securities at any time and at any
price in the open market or by tender or private agreement. Any Securities
so purchased may be held or resold or surrendered for cancellation.

In addition, it cannot be excluded that the number of Securities actually
issued and purchased by investors is less than the intended [Issue Size]
[Aggregate Nominal Amount] of the Securities. Consequently, there is the
risk that due to the low volume of Securities actually issued the liquidity of
the Securities is lower than if all Securities were issued and purchased by
investors.

The Manager(s) intend, under normal market conditions, to provide bid and
offer prices for the Securities of an issue on a regular basis. However, the
Manager(s) make no firm commitment to the Issuer to provide liquidity by
means of bid and offer prices for the Securities, and assumes no legal
obligation to quote any such prices or with respect to the level or
determination of such prices. Potential investors therefore should not
rely on the ability to sell Securities at a specific time or at a specific
price.

Taxation in relation to the Securities

Potential investors should be aware that they may be required to pay taxes
or other documentary charges or duties in accordance with the laws and
practices of the country where the Securities are transferred or other
jurisdictions. In some jurisdictions, no official statements of the tax
authorities or court decisions may be available for innovative financial
instruments such as the Securities. Potential investors are advised not to rely
upon the tax summary contained in the Base Prospectus but to ask for their
own tax advisor's advice on their individual taxation with respect to the
acquisition, sale and redemption of the Securities. Only these advisors are in
a position to duly consider the specific situation of the potential investor.

Payments under the Securities may be subject to U.S. withholdings
Securityholders should be aware that payments under the Securities may
under certain circumstances be subject to U.S. withholding tax. If an amount
in respect of such U.S. withholding tax were to be deducted or withheld
from payments on the Securities, none of the Issuer, any paying agent or
any other person would, pursuant to the Conditions of the Securities, be
required to pay additional amounts as a result of the deduction or
withholding of such tax.

Changes in Taxation in relation to the Securities

The considerations concerning the taxation of the Securities set forth in the
Base Prospectus reflect the opinion of the Issuer on the basis of the legal
situation identifiable as of the date hereof. However, a different tax
treatment by the fiscal authorities and tax courts cannot be excluded. Each
investor should seek the advice of his or her personal tax consultant before
deciding whether to purchase the Securities.

Neither the Issuer nor the Manager assumes any responsibility vis-a-vis the
Securityholders for the tax consequences of an investment in the Securities.
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Conflicts of interest

The Issuer and affiliated companies may participate in transactions related to
the Securities in some way, for their own account or for account of a client.
Such transactions may not serve to benefit the Securityholders and may have
a positive or negative effect on the value of the [Underlying] [Basket
Components], and consequently on the value of the Securities. Furthermore,
companies affiliated with the Issuer may become counterparties in hedging
transactions relating to obligations of the Issuer stemming from the
Securities. As a result, conflicts of interest can arise between companies
affiliated with the Issuer, as well as between these companies and investors,
in relation to obligations regarding the calculation of the price of the
Securities and other associated determinations. In addition, the Issuer and its
affiliates may act in other capacities with regard to the Securities, such as
calculation agent, paying agent and administrative agent and/or index
sponsor.

Furthermore, the Issuer and its affiliates may issue other derivative
instruments relating to the Underlying or, as the case may be, the Basket
Components; introduction of such competing products may affect the value
of the Securities. The Issuer and its affiliated companies may receive non-
public information relating to the [Underlying] [Basket Components], and
neither the Issuer nor any of its affiliates undertakes to make this
information available to Securityholders. In addition, one or more of the
Issuer’s affiliated companies may publish research reports on the
[Underlying] [Basket Components]. Such activities could present conflicts of
interest and may negatively affect the value of the Securities.

Within the context of the offering and sale of the Securities, the Issuer or
any of its affiliates may directly or indirectly pay fees in varying amounts to
third parties, such as distributors or investment advisors, or receive payment
of fees in varying amounts, including those levied in association with the
distribution of the Securities, from third parties. Potential investors should be
aware that the Issuer may retain fees in part or in full. The Issuer or, as the
case may be, the Manager, upon request, will provide information on the
amount of these fees.

Risk factors relating to [the Underlying ] [the Basket Components]

The Securities depend on the value of [the Underlying] [the Basket
Components] and the risk associated with [this Underlying] [these Basket
Components]. The value of [the Underlying] ] [the Basket Components]
depends upon a number of factors that may be interconnected. These may
include economic, financial and political events beyond the Issuer's control.
The past performance of [an Underlying] [a Basket Component] should not
be regarded as an indicator of its future performance during the term of the
Securities and the Issuer does not give any explicit or tacit warranty or
representation regarding the future performance of [the Underlying] [the
Basket Components].

[in case of a basket as the Underlying or, as the case may be, a portfolio of
Underlyings insert: Investors should also note that the level of the
Redemption Amount depends on the performance of the [basket comprising
the Basket Components] [a portfolio comprising the Underlyings]. As a
result, fluctuations in the value of [one Basket Component] [one Underlying]
may be offset or intensified by fluctuations in the value of other [Basket
Components comprised in the basket] [Underlyings comprised in the
portfolio]. Even in the case of a positive performance of one or more [Basket
Components] [Underlyings], the performance of [the basket] [the portfolio],
as a whole may be negative if the performance of the other [Basket
Components] [Underlyings] is negative to a greater extent. There can be a
significant adverse effect on the calculation or specification of the
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redemption amount if the performance of one or more [Basket Components
comprised in the Basket] [Underlyings comprised in the portfolio], on which
the calculation or specification of the redemption amount is based, has
deteriorated significantly.]

Investors should be aware that the relevant [Underlying] [Basket
Components] will not be held by the Issuer for the benefit of the
Securityholders, and that Securityholders will not obtain any rights of
ownership (including, without limitation, any voting rights, any rights to
receive dividends or other distributions or any other rights) with respect to
[the Underlying] [the Basket Components].

[The following paragraph is only to be inserted in case of Securities where the Issuer has no obligation arising
on issue to pay to the investor 100% of the nominal value:

Risk warning to
the effect that
investors may lose
the value of their
entire investment
or part of it.

[Even when the Securities are capital protected at maturity to the extent of
the Minimum Amount and, hence, the risk of a loss is initially limited, each]
[Each] investor in the Securities bears the risk of the lIssuer’'s financial
situation worsening and the potential subsequent inability of the Issuer to
pay its obligations under the Securities. Potential investors must therefore be
prepared and able to sustain a partial or even a total loss of the invested
capital. Any investors interested in purchasing the Securities should assess
their financial situation, to ensure that they are in a position to bear the risks
of loss connected with the Securities.

Element Section E - Offer?
E.2b Reasons for the offer | Not applicable. Reasons for the offer and use of proceeds are not different
and use of proceeds | from making profit and/or hedging certain risks.
when different from
making profit and/or
hedging certain
risks.
E.3 Terms and || [In the case that the Securities are offered to the public, insert the

conditions of the
offer.

following text:

It has been agreed that, on or after the respective Issue Date of the
Securities, the Manager may purchase Securities and shall place the
Securities for sale in the Public Offer Jurisdictions [at [the Issue Price] [specify
Issue Price: [o]] (the "Issue Price")] under terms subject to change in the
Public Offer Jurisdictions [during [the Subscription Period] [the Offer Period]
(as defined below)]]. [The Issue Price [will be] [was] fixed [at the Start of the
public offer of the Securities (as defined below)] [on [specify Fixing Date: [e]]
(the "Fixing Date")], [based on the prevailing market situation and the
price of the Underlying [, and [will [then] be made] [is] available at [e].]
[[After closing of the Subscription Period (as defined below)] [As of the Start
of the public offer of the Securities (as defined below)] [As of the Fixing
Date] [Thereafter,] the selling price [will [then] be] [was] adjusted on a
continual basis to reflect the prevailing market situation.]

[in the case of a Subscription Period insert the following text: The Securities
may be subscribed from the Manager [and] [if appropriate, insert alternative
or further financial intermediaries placing or subsequently reselling the
Securities: [e]] during normal banking hours during [specify Subscription
Period: [e]] (the "Subscription Period"). [The Securities may only be
subscribed in the minimum investment amount of [specify Minimum
Investment Amount: [e]] (the "Minimum Investment Amount").] The

2 The use of the symbol "*" in the following Section E — Offer indicates that the relevant information for each series of Securities may, in
respect of Multi-Series Securities and where appropriate, be presented in a table.
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Issue Price per Security is payable on [specify Initial Payment Date: [e]] (the
"Initial Payment Date").

The Issuer reserves the right [to earlier close] [or] [to extend] the
Subscription Period if market conditions so require.

After the Initial Payment Date, the appropriate number of Securities shall be
credited to the investor’s account in accordance with the rules of the
corresponding Clearing System. If the Subscription Period is shortened or
extended, the Initial Payment Date may also be brought forward or
postponed.]

[in case that no Subscription Period is intended insert the following text: [As
of [specify Start of the public offer of the Securities: [o]] (the "Start of the
public offer of the Securities"), the] [The] [Securities may be purchased
from the Manager [and] [if appropriate, insert alternative or further
financial intermediaries placing or subsequently reselling the Securities: [e]]
during normal banking hours [during the Offer Period]. [Such offer of the
Securities is made on a continuous basis.] [The Securities may only be
purchased in the minimum investment amount of [specify Minimum
Investment Amount: [e]] (the "Minimum Investment Amount").] There
will be no subscription period. The Issue Price per Security is payable on
[specify Initial Payment Date: [e]] (the "Initial Payment Date").

[The Issuer reserves the right [to earlier close] [or] [to extend] the Offer
Period if market conditions so require.]

After the Initial Payment Date, the appropriate number of Securities shall be
credited to the investor’s account in accordance with the rules of the
corresponding Clearing System.]

]

[in the case of a continued offer of the Securities to the public, add the
following text:

The Securities have been offered to the public since [specify start of the
original offer of the Securities: [e]]. These Final Terms are used to continue
this offer of the Securities as of [specify start of the continued offer of the
Securities: [o].]

]

[In the case that the Securities are not offered to the public, but listed
on a requlated market, insert the following text:

The Securities are not offered to the public, but shall be admitted to trading
on [specify securities exchange: [e]].]

E.4

Interest  that s
material to  the
issue/offer including
conflicting interests.

Conflicts of interest

The Issuer and affiliated companies may participate in transactions related
to the Securities in some way, for their own account or for account of a
client. Such transactions may not serve to benefit the Securityholders and
may have a positive or negative effect on the value of the [Underlying]
[Basket Components], and consequently on the value of the Securities.
Furthermore, companies affiliated with the Issuer may become
counterparties in hedging transactions relating to obligations of the Issuer
stemming from the Securities. As a result, conflicts of interest can arise
between companies affiliated with the Issuer, as well as between these
companies and investors, in relation to obligations regarding the calculation
of the price of the Securities and other associated determinations. In
addition, the Issuer and its affiliates may act in other capacities with regard
to the Securities, such as calculation agent, paying agent and administrative
agent and/or index sponsor.
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Furthermore, the Issuer and its affiliates may issue other derivative
instruments relating to the [Underlying] [Basket Components]; introduction
of such competing products may affect the value of the Securities. The
Issuer and its affiliated companies may receive non-public information
relating to the [Underlying] [Basket Components], and neither the Issuer nor
any of its affiliates undertakes to make this information available to
Securityholders. In addition, one or more of the Issuer’s affiliated companies
may publish research reports on the [Underlying] [Basket Components].
Such activities could present conflicts of interest and may negatively affect
the value of the Securities.

Within the context of the offering and sale of the Securities, the Issuer or
any of its affiliates may directly or indirectly pay fees in varying amounts to
third parties, such as distributors or investment advisors, or receive payment
of fees in varying amounts, including those levied in association with the
distribution of the Securities, from third parties. Potential investors should
be aware that the Issuer may retain fees in part or in full. The Issuer or, as
the case may be, the Manager, upon request, will provide information on
the amount of these fees.

Any interest that is material to the issue/offer including conflicting
interests

[to be inserted*]

[Not applicable. [Save for the [relevant] Authorised Offeror|s] regarding [its]
[their] fees,] [as][As] far as the Issuer is aware, no person involved in the
issue [and offer] [and listing] of [each Series of] the Securities has an interest
material to the issue [and offer] [and listing] of the Securities.]

E.7

Estimated expenses
charged to the
investor by the issuer
or the offeror.

[Not applicable; no expenses are charged to the investor by the Issuer or the
Manager.] [to be inserted*]
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B. SUMMARY OF THE BASE PROSPECTUS (IN THE GERMAN LANGUAGE)

ZUSAMMENFASSUNG

Zusammenfassungen bestehen aus bestimmten Offenlegungspflichten, den sogenannten "Punkten". Diese
Punkte sind in den Abschnitten A - E enthalten und nummeriert (A.1 — E.7).

Diese Zusammenfassung enthalt alle Punkte, die fir eine Zusammenfassung dieses Typs von Wertpapieren und
Emittent erforderlich sind. Da einige Punkte nicht adressiert werden mussen, kann es Llicken in der
Nummerierungsreihenfolge geben.

Auch wenn ein Punkt aufgrund des Typs von Wertpapieren und Emittent erforderlich sein kann, besteht die
Moglichkeit, dass zu diesem Punkt keine relevanten Informationen gegeben werden kénnen. In diesem Fall
wird eine kurze Beschreibung des Punktes mit der Erwahnung "Entfallt" eingeflgt.

Punkt

Abschnitt A — Einleitung und Warnhinweise

A1

Warnung.

Diese Zusammenfassung ist als Einfiihrung in den Basisprospekt zu
verstehen. Anleger sollten jede Entscheidung zur Anlage in die
betreffenden Wertpapiere auf die Priiffung des gesamten
Basisprospekts stiitzen.

Potenzielle Anleger sollten sich dardber im Klaren sein, dass fur den Fall,
dass vor einem Gericht Anspriiche auf Grund der in dem Basisprospekt
enthaltenen Informationen geltend gemacht werden, der als Klager
auftretende Anleger in Anwendung der einzelstaatlichen Rechtsvorschriften
der Staaten des Europaischen Wirtschaftsraums die Kosten fur die
Ubersetzung des Prospekts vor Prozessbeginn zu tragen haben kénnte.

Diejenigen Personen, die die Verantwortung fir die Zusammenfassung,
einschlieBlich etwaiger Ubersetzungen hiervon, Gbernommen haben, oder
von denen der Erlass ausgeht, kénnen haftbar gemacht werden, jedoch nur
far den Fall, dass die Zusammenfassung irrefihrend, unrichtig oder
widersprichlich ist, wenn sie zusammen mit den anderen Teilen des
Basisprospekts gelesen wird, oder sie, wenn sie zusammen mit den
anderen Teilen des Basisprospekts gelesen wird, nicht alle erforderlichen
Schlusselinformationen vermittelt.

Die UBS AG, Bahnhofstrasse 45, 8001 Zurich, Schweiz, und Aeschen-
vorstadt 1, 4051 Basel, Schweiz, in ihrer Funktion als Emittentin Ubernimmt
fur den Inhalt dieser Zusammenfassung (einschlieBlich einer Ubersetzung
hiervon) gemal3 § 5 Abs. 2b Nr. 4 WpPG (Wertpapierprospektgesetz) die
Verantwortung.

A.2

Zustimmung zur
Verwendung des
Prospekts.

[Nicht anwendbar. Die Wertpapiere werden nicht éffentlichen angeboten.]

[Nicht anwendbar. Die Emittentin stimmt einer Verwendung des
Basisprospekts nicht zu.]

[[Die Emittentin stimmt einer Verwendung des Basisprospekts gemeinsam
mit den mafBgeblichen Endgiltigen Bedingungen im Zusammenhang mit
einem o6ffentlichen Angebot der Wertpapiere (das “Offentliches
Angebot”) durch [die UBS Europe SE, Bockenheimer LandstraBe 2-4,
60306 Frankfurt am Main, Bundesrepublik Deutschland,] [und] [weitere
Manager angeben: [o]] [jeweils] in ihrer Funktion als Manager in Bezug auf
die Wertpapiere ([jeweils ein] [der] “Manager” [bzw."Berechtigter
Anbieter”]) [sowie] [weitere Finanzintermedidrle) angeben: [e]]
(gemeinsam mit [dem Manager] [den Managern] jeweils ein “Berechtigter
Anbieter”) auf folgender Grundlage zu:]

[Die Emittentin stimmt einer Verwendung des Basisprospekts gemeinsam
mit den maBgeblichen Endgiltigen Bedingungen im Zusammenhang mit
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Angabe der
Angebotsfrist fir
WeiterverduBerung
durch
Finanzintermediare

Bedingungen, an die
die Zustimmung
gebunden ist

Deutlich
hervorgehobener
Hinweis, dass
Informationen Gber
die Bedingungen
des Angebots eines
Finanzintermediars
von diesem zur
Verfligung zu stellen
sind.

einem offentlichen Angebot der Wertpapiere (das “Offentliches
Angebot”) durch jeden Finanzintermediar, der berechtigt ist, solche
Angebote unter der Richtlinie Gber Markte fur Finanzinstrumente (Richtlinie
2004/39/EG) zu machen, auf folgender Grundlage zu:]

(a) das jeweilige Offentliche Angebot findet [Angebotsfrist angeben:
[]] (die “Angebotsfrist”) statt;

(b) das jeweilige Offentliche Angebot wird ausschlieBlich in [der
Bundesrepublik  Deutschland] [,Jlund] [Osterreich] [,]lund]
[Liechtenstein] [,]{und] [Luxemburg] [,]{und] [den Niederlanden]
[.lund] [der Republik Italien] [Jlund] [dem Vereinigten
Konigreich]  (jeweils eine "Jurisdiktion des Offentlichen
Angebots") gemacht;

() der jeweilige Berechtigte Anbieter ist befugt, solche Angebote
unter der Richtlinie Gber Markte fur Finanzinstrumente (Richtlinie
2004/39/EG) in der maBgeblichen Jurisdiktion des Offentlichen
Angebots zu machen, und falls ein Berechtigter Anbieter nicht
mehr befugt ist, endet daraufhin die vorstehende Zustimmung
der Emittentin;

[(d) der jeweilige Berechtigte Anbieter[, der kein Manager ist,] erfullt
[ggf. weitere eindeutige und objektive Bedingungen angeben:
[¢]] und

([d][e]) jeder Berechtigte Anbieter[, der kein Manager ist,] erflllt die
anwendbaren Verkaufsbeschréankungen als ware er ein Manager.

Jeder Berechtigte Anbieter wird den Anlegern zum Zeitpunkt der
Vorlage des Offentlichen Angebots durch den Berechtigten Anbieter
Informationen iiber die Bedingungen des Offentliches Angebots der
Wertpapiere zur Verfiigung stellen.]

Punkt Abschnitt B — Emittentin
B.1 Juristische und | Die juristische und kommerzielle Bezeichnung der Emittentin ist UBS AG
kommerzielle (die “Emittentin”, und gemeinsam mit ihren Tochtergesellschaften, "UBS
Bezeichnung der | AG (konsolidiert)" oder "UBS AG Gruppe" und gemeinsam mit der
Emittentin. UBS Group AG, der Holding-Gesellschaft der UBS AG, und ihren
Tochtergesellschaften, "UBS Gruppe", "Gruppe", "UBS" oder "UBS
Group AG (konsolidiert)").
B.2 Sitz, Rechtsform, | UBS AG in ihrer heutigen Form entstand am 29. Juni 1998 durch die Fusion
geltendes Recht und | der 1862 gegrindeten Schweizerischen Bankgesellschaft und des 1872
Land der Grindung | gegrindeten Schweizerischen Bankvereins. UBS AG ist in den
der Emittentin. Handelsregistern des Kantons Zlrich und des Kantons Basel-Stadt
eingetragen. Die Handelsregisternummer lautet CHE-101.329.561.
UBS AG hat ihren Sitz in der Schweiz, wo sie als Aktiengesellschaft nach
schweizerischem Aktienrecht eingetragen ist.
Die Adressen und Telefonnummern der beiden Satzungs- und
Verwaltungssitze der UBS AG lauten: BahnhofstraBe 45, CH-8001 Zurich,
Schweiz, Telefon +41 44 234 1111, und Aeschenvorstadt 1, CH 4051
Basel, Schweiz, Telefon +41 61 288 5050.
B.4b Alle bereits | Trend Informationen

bekannten Trends,
die sich auf die
Emittentin und die
Branchen, in denen

Wie in dem Quartalsbericht fir das erste Quartal 2019 der UBS angegeben,
hat infolge der synchronisierten Abkuhlung der Weltwirtschaft sich das
allgemeine Wachstum verlangsamt. Die Weltwirtschaft und die Markte
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sie tatig ist,
auswirken.

dirften sich jedoch weiter erholen und stabilisieren, wenn auch
unterschiedlich rasch je nach Region und Anlageklasse. Aufgrund von
diversifizierten Regionen- und Geschaftsmix durfte UBS von diesem Umfeld
profitieren. Im Global Wealth Management und Asset Management
werden die hoheren verwalteten Vermogen voraussichtlich zu einem
Anstieg der wiederkehrenden Ertrdge gegenlber dem ersten Quartal 2019
flhren. Fir mehr Dynamik ware eine nachhaltige Verbesserung der
Marktaktivitat und der Kundenstimmung in allen Unternehmensbereichen
erforderlich. Die Strategie wird weiterhin diszipliniert umsetzen. Dabei wird
UBS auf ein gesundes Verhaltnis von Effizienz und Wachstumsinvestitionen
fokussieren, um die Ziele bei der Kapitalrtckfuhrung zu erreichen und fir
die Aktionare nachhaltigen, langfristigen Wert zu schaffen.

B.5

Beschreibung  der
Gruppe und der
Stellung der
Emittentin innerhalb
dieser Gruppe

UBS AG ist eine Schweizer Bank und die Muttergesellschaft der UBS AG
Gruppe. Die UBS Group AG ist die Holding-Gesellschaft der UBS Gruppe
und zu 100% Eigentlmerin der UBS AG. Die UBS Gruppe ist als Gruppe
mit vier Unternehmensbereichen und einem Corporate Center tatig.

Im Jahr 2014 hat UBS damit begonnen die Anpassung der rechtlichen
Struktur vorzunehmen, um die Abwicklungsfahigkeit des Konzerns als
Reaktion auf too-big-to-fail (TBTF) Anforderungen in der Schweiz, sowie
die Sanierungs- und Abwicklungsregulierungen in den anderen Landern, in
denen der Konzern tatig ist, zu verbessern. Im Dezember 2014 wurde die
UBS Group AG die Holding-Gesellschaft des Konzerns.

Im Jahr 2015 Ubertrug die UBS AG den Unternehmensbereich Personal &
Corporate Banking sowie das in der Schweiz gebuchte Geschaft des
Unternehmensbereichs Wealth Management von der UBS AG auf die neu
gegrindete, im Bankwesen tatige, schweizer Tochtergesellschaft UBS
Switzerland AG. Im Jahr 2016 wurde die UBS Americas Holding LLC als
Zwischenholding fur die US-amerikanischen Tochtergesellschaften von
UBSbestimmt, und UBS fusionierte ihre Wealth Management-
Tochtergesellschaften in verschiedenen européischen Landern zur UBS
Europe SE, der europdischen Bank der UBS mit Hauptsitz in Deutschland.
Zudem hat UBS die Mehrheit der operativen Tochtergesellschaften von
Asset Management auf die UBS Asset Management AG Ubertragen.

Die UBS Business Solutions AG, eine Tochtergesellschaft der UBS Group
AG, wurde 2015 gegrindet und fungiert als Dienstleistungsunternehmen
des Konzerns. Im Jahr 2017 wurden die Shared-Services-Funktionen von
UBS in der Schweiz und in Grossbritannien von der UBS AG auf die UBS
Business Solutions AG Ubertragen. Zudem hat UBS die Ubertragung von
Shared-Services-Funktionen in den USA auf ihre US-amerikanische
Servicegesellschaft UBS Business Solutions US LLC, eine hundertprozentige
Tochtergesellschaft der UBS Americas Holding LLC, Ubertragen.

Im Marz 2019 wurde die UBS Limited, die britische Tochtergesellschaft von
UBS mit Sitz in Grossbritannien, mit der UBS Europe SE fusioniert, vor dem
planmaBigen Austritt GroBbritanniens aus der EU. Ehemalige Kunden und
andere Gegenparteien der UBS Limited, die von der Londoner
Niederlassung der UBS AG betreut werden kénnen, wurden vor der Fusion
in die Londoner Niederlassung der UBS AG migriert.

Als Reaktion auf regulatorische Anforderungen und andere externe
Entwicklungen erwégt UBS weitere Anderungen in der rechtlichen Struktur
des Konzerns. Solche Anderungen kénnen eine weitere Konsolidierung der
operativen Tochtergesellschaften in der EU sowie Anpassungen der
Buchungseinheit oder des Standorts von Produkten und Dienstleistungen
beinhalten.

B.9

Gewinnprognosen
oder
-schdtzungen.

Entfallt; es sind in dem Prospekt keine Gewinnprognosen oder -
schatzungen enthalten.
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B.10 Beschrankungen im | Entfdllt. Es gibt keine Beschrankungen im Prifungsvermerk fur die
Bestatigungs- konsolidierten Abschlisse der UBS AG und die Einzelabschlisse der UBS
vermerk. AG fur die zum 31. Dezember 2018 und 31. Dezember 2017 endenden
Jahre.
B.12 Ausgewahlte Die unten aufgefUhrten ausgewahlten konsolidierten Finanzinformationen

wesentliche
historische  Finanz-
informationen

fir die Geschaftsjahre endend am 31. Dezember 2018, 2017 und 2016
stammen aus dem Geschaftsbericht 2018, welcher den gepriften
konsolidierten Jahresabschluss der UBS AG sowie weitere ungeprifte
konsolidierte Finanzinformationen fur das Jahr mit Stand 31. Dezember
2018 und vergleichbare Zahlen fir die Jahre mit Stand 31. Dezember 2017
und 2016 enthalt. Die ausgewahlten konsolidierten Finanzinformationen in
der folgenden Tabelle fur die am 31. Marz 2019 und am 31. Méarz 2018
endenden Quartale stammen aus dem ersten Quartalsbericht 2019,
welcher die ungeprifte konsolidierte Zwischenfinanzinformation der UBS
AG enthélt, sowie weitere ungeprifte konsolidierte Finanzinformationen
far das am 31. Méarz 2019 endende Quartal und Vergleichszahlen fir das
am 31. Marz 2018 abgeschlossene Quartal.

Die konsolidierten Abschliisse in Ubereinstimmung mit den International
Financial Reporting Standards ("IFRS") des International Accounting
Standards Board erstellt und in US-Dollar angegeben. Mit Wirkung zum 1.
Oktober 2018 wurde die funktionale Wahrung der UBS Group AG und des
Hauptsitzes der UBS AG in der Schweiz von Schweizer Franken auf US-
Dollar und die der Niederlassung London der UBS AG von britischen Pfund
auf US-Dollar umgestellt, in Ubereinstimmung mit den Anforderungen des
International Accounting Standard (IAS) 21, "The Effects of Changes in
Foreign Exchange Rates". Die Berichtswahrung der konsolidierten
Finanzinformationen der UBS AG, wurde ebenfalls von Schweizer Franken
auf US-Dollar umgestellt, um den Anderungen der funktionalen Wahrung
wesentlicher Konzerngesellschaften Rechnung zu tragen. Vorperioden
wurden fir diese Berichtswahrung angepasst. Vermogenswerte,
Verbindlichkeiten und Eigenkapital wurden zu Schlusskursen an den
jeweiligen Bilanzstichtagen in  US-Dollar umgerechnet. Ertrdge und
Aufwendungen wurden zu den jeweiligen Durchschnittskursen der
relevanten Zeitrdume umgerechnet.

Die Informationen fur die Geschaftsjahre endend am 31. Dezember 2018,
2017 und 2016, die in der nachstehenden Tabelle mit ,ungeprift”
gekennzeichnet sind, wurden in den Geschaftsbericht 2018 aufgenommen,
wurden jedoch nicht geprift, da die entsprechenden Angaben nach IFRS
nicht erforderlich sind und daher nicht Bestandteil des gepriften
Abschlusses sind.

Fr das Quartal Fur das Geschaftsjahr endend am
endend am oder per oder per
Mio. USD, Ausnahmen sind angegeben 31319 311218 311218 31.12.18  31.12.16
. Geprift, Ausnahmen sind
ungeprift
angegeben

Ergebnisse
Geschaftsertrag 7.343 8.301 30.642 30.044 28.831
Geschaftsaufwand 5.890 6.404 25.184 24.969 24.643

Ergebnis vor Steuern

1.454 1.897 5.458 5.076 4.188

Den Aktiondren zurechenbares Ergebnis 1.069 1.412 4.107 758 3.351
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Profitabilitat und Wachstum

Rendite auf Eigenkapital (%) ' 8,1 10,7 7,9*% 1,4% 6,0*

Eigenkapitalrendite  abzlglich  Goodwill und  anderer

immaterieller Vermogenswerte (%) 2 93 12,3 a1 1.6 6.9

Rendite auf Hartes Kernkapital (CET1) (%) 3 12,3 16,3 11,9* 2,3* 10,2*

Rendite auf risikogewichteten Aktiven

brutto (%) * 1M1 13,1 12,0* 12,8* 13,1*
Esgttige(;jiden Leverage Ratio Denominator 32 36 3,4 3.4* 32+
\G/ee;k;f]';?t'ze‘:f[’r';;;j:>hfftsa“fwa”d ! 80,0 769  81,9* 82,7* 85,4*
Wachstum des Ergebnisses (%) 7 (24,3) 16,4 441,9* (77,4)* (48,5)*
Resourcen

Total Aktiven 956.737 : 965.224 : 958.055 940.020 919.236
Den Aktionaren zurechenbares Eigenkapital 53.216 53.185 52.256 51.987 52.957
Hartes Kernkapital (CET1) &° 34.933 35.060 34.608 34.100* 31.879*
Risikogewichtige Aktiven & 266.581 ¢ 266.202  262.840* i 242.725* | 219.330*
Harte Kernkapitalquote (CET1) (%) & 13,1 13,2 13,2* 14,0* 14,5*
Going Concern Kapitalquote (%) & 17,0 15,9 16,1* 15,6* 16,3*
Total Verlustabsorptionsfahigkeit Ratio (%) & 32,2 30,7 31,3* 31,4* 29,6*
Leverage Ratio Denominator & 911.410 : 926.914 | 904.458* : 910.133* i 855.718*
Harte Kernkapitalquote (CET1) 3,83 378 3 83 3,75 373

Leverage Ratio (%) &

Going Concern Leverage ratio (%) 8 50 4,6 4,7* 4,2* 4,2*

Total Verlustabsorptionsfahigkeit

Leverage Ratio (%) & 9.4 88 o1 8.4 7.6
Andere

Verwaltete Vermogen (in Mrd. USD) 1° 3.318 3.309 3.101 3.262 2.761
Personal (auf Vollzeitbasis) 47.773 46.433 1 47.643* 46.009* 56.208*
*ungepriift

Den Aktionaren zurechenbares berechnetes Konzernergebnis (ggf. annualisiert) / Den Aktiondren zurechenbares
durchschnittliches Eigenkapital. Diese MaBnahme gibt Auskunft Uber die Rentabilitdt des Geschafts im Verhaltnis zum
Eigenkapital.

2Den Aktiondren zurechenbares berechnetes Konzernergebnis vor Abschreibungen und Wertminderung auf Goodwill und
immaterielle  Vermdgenswerte (gegebenenfalls annualisiert) / Das den Aktiondren zurechenbare durchschnittliche
Eigenkapital abzlglich durchschnittlichen Goodwillwerts und der immateriellen Vermégenswerte der UBS AG. Die
Definition des Zahlers fur die Eigenkapitalrendite wurde Uberarbeitet, um den Zahlern fir die Eigenkapitalrendite und die
CET1-Kapitalrendite zu entsprechen. Das heiBt, es wird nicht mehr um Abschreibungen und Wertminderungen von
Firmenwerten und immateriellen Vermd&genswerten bereinigt. Vorperioden wurden angepasst. Diese Kennzahl liefert
Informationen zu der Rentabilitdt des Geschéfts in Bezug auf die materiellen Vermdgenswerte.

3Den Aktiondren zurechenbares berechnetes Konzernergebnis (annualisiert wenn anwendbar) / durchschnittliches Hartes
Kernkapital (CET1). Diese MaBnahme liefert Informationen Uber die Rentabilitat des Unternehmens in Bezug auf das Harte
Kernkapital (CET1).

4Berechneter Geschaftsertrag vor Wertberichtigungen fur Kreditrisiken oder Kreditriickforderung (annualisiert wenn
anwendbar) / durchschnittliche risikogewichteten Aktiven. Diese Kennzahl liefert Informationen zu den Einnahmen des
Geschafts in Bezug auf die risikogewichteten Aktiven.

SBerechneter Geschéaftsertrag vor Wertberichtigungen fur Kreditrisiken oder Kreditrickforderung (annualisiert wenn
anwendbar) / durchschnittlicher Leverage Ratio Denominators. Diese Kennzahl liefert Informationen zu den Einnahmen des
Geschafts in Bezug auf den Leverage Ratio Denominators.

5Berechneter Geschéftsaufwand / Geschaftsertrag vor Wertberichtigungen fur Kreditrisiken oder Kreditrickforderung.
Diese Kennzahl liefert Informationen Uber die Effizienz des Geschéfts indem der Geschaftsaufwand mit dem
Geschaftsertrag verglichen wird.

"Berechnete Verdnderung des aktuellen den Aktiondren zurechenbaren Konzernergebnisses aus fortzuflihrenden
Geschaftsbereichen in der laufenden Periode im Vergleich zur Referenzperiode / Das den Aktionaren zurechenbare
Konzernergebnis aus fortzufhrenden Geschéftsbereichen in der Referenzperiode. Diese Kennzahl liefert Informationen
Gber das Ergebniswachstum im Vergleich zu friheren Jahresperioden.

8Basiert auf den Regeln fur Schweizer systemrelevante Banken (SRB) ab dem 1. Januar 2020.

°Die im Geschéftsbericht 2017 in Schweizer Franken verdffentlichten Informationen fur die am 31. Dezember 2017




endende Periode (CHF 33.240 Millionen) und der Geschéftsbericht 2016 der UBS Group AG und der UBS AG fUr die am
31. Dezember 2016 endende Periode (CHF 32.447 Millionen) wurden gepruft.
19Enthalt Vermogen unter der Verwaltung von Global Wealth Management, Asset Management und Personal & Corporate
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Banking.
Erklarung Seit dem 31.Dezember 2018 sind keine wesentlichen nachteiligen
hinsichtlich Veranderungen in den Aussichten der UBS AG oder der UBS AG Gruppe

wesentlicher  Ver-
schlechterung.

eingetreten.

Wesentliche

Verdnderungen in
der Finanzlage oder
der Handelsposition.

Seit dem 31. Marz 2019, welches das Enddatum des letzten
Finanzzeitraums ist, flr welchen ein Zwischenabschluss veroffentlicht
wurde, sind keine wesentlichen Verdnderungen der Finanzlage oder der
Handelsposition der UBS AG bzw. UBS AG Gruppe eingetreten.

B.13 Ereignisse aus der | Entfallt; es gibt keine Ereignisse aus der jliingsten Zeit der Geschaftstatigkeit
jungsten Zeit der | der UBS AG, die fur die Bewertung ihrer Zahlungsfahigkeit in hohem MaBe
Geschaftstatigkeit relevant sind.
der Emittentin, die
far die Bewertung
ihrer
Zahlungsfahigkeit in
hohem MaBe
relevant sind.

B.14 Beschreibung  der | Siehe Punkt B.5
Gruppe und
Stellung der
Emittentin innerhalb
dieser Gruppe.
Abhangigkeit  von | Die UBS AG als Muttergesellschaft, fihrt einen wesentlichen Teil ihrer
anderen Geschaftstatigkeit durch Tochtergesellschaften durch. Als solche ist sie, bis
Unternehmen  der | zu einem gewissen Grad, von bestimmten Tochtergesellschaften abhangig.
Gruppe.

B.15 Haupttatigkeiten der | Die UBS AG und ihre Tochtergesellschaften (zusammen "UBS AG

Emittentin.

consolidated" oder "UBS AG Group"; zusammen mit der UBS Group AG,
der Holdinggesellschaft der UBS AG, und deren Tochtergesellschaften
"UBS Group", "Group", "UBS" oder " UBS Group AG consolidated")
stellen Finanzberatung und -lésungen fir private, Firmen- und
institutionelle Kunden weltweit sowie fir Privatkunden in der Schweiz
bereit. Die operative Struktur des Konzerns besteht aus dem Corporate
Center und den Unternehmensbereichen: Global Wealth Management,
Personal & Corporate Banking, Asset Management und der Investment
Bank. Die Strategie von UBS konzentriert sich auf ihr fihrendes globales
Wealth-Management-Geschaft  und  das  fuhrende  Privat- und
Firmenkundengeschaft in der Schweiz, erganzt durch eine fokussierte
Investmentbank und einen globalen Vermégensverwalter. UBS konzentriert
sich auf kapitaleffiziente Geschafte in ihren Zielmarkten, in denen UBS eine
starke  Wettbewerbsposition und einen  attraktiven langfristigen
Wachstums- oder Rentabilitdtsausblick hat.

GemaB Artikel 2 der Statuten der UBS AG vom 26. April 2018 ("Statuten™)
ist der Zweck der UBS AG der Betrieb einer Bank. lhr Geschéaftskreis
umfasst alle Arten von Bank-, Finanz-, Beratungs-, Dienstleistungs- und
Handelsgeschéaften in der Schweiz und im Ausland. Die UBS AG kann in der
Schweiz und im Ausland Unternehmen aller Art grinden, sich an solchen
beteiligen und deren GeschaftsfUhrung Ubernehmen. Die UBS AG ist
berechtigt, in der Schweiz und im Ausland Grundstticke und Baurechte zu
erwerben, zu belasten und zu verkaufen. UBS AG kann Mittel am
Kapitalmarkt aufnehmen und anlegen. UBS AG ist Teil des Konzerns, der
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von UBS Group AG als Muttergesellschaft kontrolliert wird. Sie kann die
Interessen der Konzernmuttergesellschaft oder anderer
Konzerngesellschaften férdern. Sie kann Darlehen, Garantien und andere
Arten  der  Finanzierung und von  Sicherheitsleistungen  flr
Konzerngesellschaften gewahren.

B.16

Unmittelbare  oder
mittelbare
Beteiligungen oder
Beherrschungs-
verhaltnisse

Die UBS Group AG ist Eigentimerin von 100 Prozent der ausstehenden
Aktien der UBS AG.

[Der Punkt B.17 wird ausschlieSlich im Fall von Wertpapieren aufgenommen, bei denen die Emittentin
aufgrund der Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu zahlen:

B.17

Ratings  fur  die
Emittentin oder ihre
Schuldtitel.

Die Ratingagenturen Standard & Poor's Credit Market Services Europe
Limited ("Standard & Poor's"), Moody's Deutschland GmbH
("Moody's"), Fitch Ratings Limited ("Fitch Ratings") und Scope Ratings
GmbH ("Scope Ratings") haben angeforderte Ratings verdffentlicht, die
ihre Einschatzung der Kreditwurdigkeit der UBS AG, d.h. ihrer Fahigkeit,
Zahlungsverpflichtungen, wie Kapital- oder Zinszahlungen auf langfristige
Kredite, auch bekannt als Schuldendienst, zeitnah zu erfillen,
widerspiegeln. Die Ratings von Fitch Ratings, Standard & Poor's und Scope
Ratings kénnen mit einem Plus- oder Minuszeichen und die von Moody's
mit einer Zahl versehen werden. Diese zusatzlichen Attribute geben die
relative Position innerhalb der jeweiligen Ratingklasse an. Die UBS AG
verflgt Uber ein langfristiges Kontrahenten-Rating von A+ (Ausblick: stabil)
von Standard & Poor's, ein langfristiges Senior Debt Rating von Aa3
(Ausblick: stabil) von Moody's, ein langfristiges Emittenten-Ausfall-Rating
von AA- (Ausblick: stabil) von Fitch Ratings und ein Emittenten-Rating von
AA- (Ausblick: stabil) von Scope Ratings.

Alle oben genannten Ratingagenturen sind gemaB der Verordnung (EG)
Nr. 1060/209, in der durch die Verordnung (EU) Nr. 513/2011 gednderten
Fassung registrierte Ratingagenturen.

Die Wertpapiere haben [kein Rating] [[ein [Rating einflgen] Rating
erhalten von [Ratingagentur einfligen]].]

Punkt

Abschnitt C — Wertpapiere'

C1

Art und Gattung der

Wertpapiere,
einschlieBlich  jeder
Wertpapierkennung.

Art und Gattung der Wertpapiere
Die Wertpapiere sind [Zertifikate] [Anleihen].

[Im Fall von Deutschem Recht unterliegenden Wertpapiere, die durch eine
Globalurkunde verbrieft werden, einfligen: Die Wertpapiere werden als
Inhaberpapiere im Sinne von § 793 BGB ausgegeben und bei Ausgabe
durch [eine oder mehrere Dauer-Inhaber-Sammelurkunde(n) (jeweils eine
“Globalurkunde”) verbrieft.] [eine vorlaufige Inhaber-Sammelurkunde
(die “Vorlaufige Globalurkunde”) verbrieft, die gegen Nachweis des
Nichtbestehens einer U.S. Inhaberschaft (certification of non-U.S. beneficial
ownership) gegen eine Dauer-Inhaber-Sammelurkunde (jeweils eine
“Dauerglobalurkunde” und zusammen mit der Vorldufigen
Globalurkunde jeweils eine “Globalurkunde”) austauschbar ist.] Es
werden weder auf Verlangen der Wertpapiergldubiger noch sonst
Inhaberpapiere als bzw. austauschbar in effektive Stlcke bzw.
Einzelurkunden ausgegeben.

' Die Kennzeichnung mit "*" in nachfolgendem Abschnitt C — Wertpapiere gibt an, dass in Bezug auf Multi-Serien-Wertpapiere, und
sofern geeignet, eine tabellarische Darstellung der jeweiligen Informationen fur jede Serie von Wertpapieren maglich ist.
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[Jede] [Die] Globalurkunde ist bei [einer gemeinsamen Verwahrstelle im
Auftrag von] [Clearstream Banking AG (“Clearstream, Germany")]
[Clearstream Banking S.A. (“Clearstream, Luxembourg”)] [und/oder]
[Euroclear Bank S.A./ N.V. (“Euroclear”)] hinterlegt.]

[Im Fall von Englischem Recht unterliegenden Wertpapiere, die durch eine
Globalurkunde verbrieft werden, einfligen: Die Wertpapiere werden als
Inhaberpapiere ausgegeben und bei Ausgabe durch [eine oder mehrere
Dauer-Inhaber-Sammelurkunde(n)  (jeweils eine  “Globalurkunde")
verbrieft.] [eine vorldufige Inhaber-Sammelurkunde (die “Vorlaufige
Globalurkunde”) verbrieft, die gegen Nachweis des Nichtbestehens einer
U.S. Inhaberschaft (certification of non-U.S. beneficial ownership) gegen
eine Dauer-Inhaber-Sammelurkunde (jeweils eine “Dauerglobalurkunde”
und zusammen mit der Vorldufigen Globalurkunde jeweils eine
“Globalurkunde”) austauschbar ist.] Es werden weder auf Verlangen der
Wertpapierglaubiger noch sonst Inhaberpapiere als bzw. austauschbar in
effektive Stlcke bzw. Einzelurkunden ausgegeben.

[Jede] [Die] Globalurkunde ist bei [einer gemeinsamen Verwahrstelle im
Auftrag von] [Clearstream Banking AG (“Clearstream, Germany”)]
[Clearstream Banking S.A. (“Clearstream, Luxembourg”)] [und/oder]
[Euroclear Bank S.A./ N.V. (“Euroclear”)] hinterlegt.]

[im Fall von Schweizer Recht unterliegenden Wertpapieren einfiigen: Die
Wertpapiere werden [als Dauer-Inhaber-Sammelurkunden (,Schweizer
Globalurkunden”) im Sinne von Art. 973b des Schweizerischen
Obligationenrechts (,OR")] [als Wertrechte (, Wertrechte”) im Sinne von
Art. 973c des Schweizerischen Obligationenrechts (,OR")] ausgegeben.
[Die Schweizer Globalurkunden werden bei] [Die Wertrechte werden in
dem Hauptregister] einer Schweizer Verwahrungsstelle
(,Verwahrungsstelle”) im Sinne des Bundesgesetzes Uber die
Bucheffekten (“BEG") [hinterlegt] [registriert].

Durch (a) [die Hinterlegung der Schweizer Globalurkunden bei jeweiligen
Verwahrungsstelle] [die Eintragung der Wertrechte in das Hauptregister der
Verwahrungsstelle] und (b) die Einbuchung der Wertpapiere in das
Effektenkonto einer Verwahrungsstelle begrinden [die Schweizer
Globalurkunden] [die Wertrechte] Bucheffekten im Sinn des BEG
(., Bucheffekten”). Die Emittentin wird Ublicherweise SIX SIS AG,
Baslerstrasse 100, CH-4600 Olten, Schweiz, (“SIS") als Verwahrungsstelle
einsetzen, behalt sich aber das Recht vor, andere Verwahrungsstelle
einschlieBlich der UBS AG einzusetzen.

Bucheffekte werden gemaB den Bestimmungen der Verwahrungsstelle und
den maBgeblichen Vertragen mit der Verwahrungsstelle Gbertragen (dabei
dirfen insbesondere weder die Bucheffekten noch Rechte an den
Bucheffekten ohne vorherige schriftliche Zustimmung der Emittentin durch
Zession gemaf3 den Artikeln 164 ff. OR Ubertragen werden.

[Die Wertpapierglaubiger haben zu keinen Zeitpunkt das Recht, (a) die
Umwandlung von Wertrechten in physische Wertpapiere und/oder (b) die
Lieferung von physischen Wertpapieren zu verlangen.] [Soweit nicht in den
Bedingungen abweichend geregelt, kann die Emittentin jederzeit und ohne
Zustimmung der Wertpapierglaubiger der betreffenden Wertpapiere die
den Bucheffekten zu Grunde liegenden Schweizer Globalurkunden in
Wertrechte bzw. umgekehrt umwandeln.] Zur Klarstellung und ungeachtet
der Umwandlung begriinden [Schweizer Globalurkunden] [Wertrechte]
stets Bucheffekten.]

[im Fall von Schwedischen Wertpapieren einfligen: Die Wertpapiere (auch
.Schwedische Wertpapiere”) werden durch Euroclear Sweden AB
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("Euroclear Sweden”) als maBgebliches Clearingsystem abgewickelt und
als nicht-verurkundete und dematerialisierte Bucheintrage begeben und bei
Euroclear Sweden gemaB dem Gesetz Uber Zentralverwahrer und Konten
flr Finanzinstrumente (Schwed. lag (71998:1479) om véardepapperscentraler
och kontoféring av finansiella instrument) registriert. In Bezug auf die
Schwedischen Wertpapiere werden keine effektiven Stlicke wie vorldufige
Globalurkunden, Dauerglobalurkunden oder Einzelurkunden ausgegeben.]

[im Fall von Finnischen Wertpapieren einfligen: Die Wertpapiere (auch
.Finnische Wertpapiere”) werden durch Euroclear Finland Ltd
("Euroclear Finland”) als maBgebliches Clearingsystem abgewickelt und
als nicht-verurkundete und dematerialisierte Bucheintrdge begeben und bei
Euroclear Finland gemaB dem finnischen Gesetz Uber Book-Entry Systeme
und Clearing und Abwicklung (laki arvo-osuusjarjestelméstd  ja
selvitystoiminnasta) und dem finnischen Gesetz Uber Konten fur
Bucheintrage (7991/827) (laki arvo-osuustileistd) registriert. In Bezug auf
die Finnischen Wertpapiere werden keine effektiven Stlicke wie vorlaufige
Globalurkunden, Dauerglobalurkunden oder Einzelurkunden ausgegeben.]

[im Fall von Norwegischen Wertpapieren einfligen: Die Wertpapiere (auch
.Norwegische Wertpapiere”) werden bei Verdipapirsentralen ASA
("VPS") als maBgebliches Clearingsystem registriert und als nicht-
verurkundete und dematerialisierte Bucheintrdge begeben und bei VPS
gemalB dem norwegischen Wertpapier-Registrierungsgesetz (Lov av 5. Juli
2002 nr. 64 om registrering av finansielle instrumenter) registriert. In Bezug
auf die Norwegischen Wertpapiere werden keine effektiven Stlcke wie
vorlaufige Globalurkunden, Dauerglobalurkunden oder Einzelurkunden
ausgegeben.]

[im Fall von Dénischen Wertpapieren einfligen: Die Wertpapiere (auch
.Danische Wertpapiere”) werden durch VP Securities A/S (“VP") als
malgebliches Clearingsystem abgewickelt und als nicht-verurkundete und
dematerialisierte Bucheintrage begeben und bei VP gemaB dem dénischen
Kaptialmarktgesetz (Lov om kapitalmarkeder), in seiner jeweils geltenden
Fassung, und dazu ergangenen Exekutiv-Order in Bezug auf Bucheintrage
von dematerialisierten  Wertpapieren bei einem Zentralverwahrer
(Bekendtgerelse om registrering af fondsaktiver i en veerdipapircentral
(CSD)), in ihrer jeweils geltenden Fassung registriert. In Bezug auf die
Danischen Wertpapiere werden keine effektiven Stlcke wie vorldufige
Globalurkunden, Dauerglobalurkunden oder Einzelurkunden ausgegeben.]

[im Fall von Italienischen Wertpapieren einfiigen: Die Wertpapiere (auch
.Italienische Wertpapiere”) werden durch Monte Titoli S.p.A. (“Monte
Titoli”) als maBgebliches Clearingsystem abgewickelt und als nicht-
verurkundete und dematerialisierte Bucheintrdge begeben und bei Monte
Titoli gemaB dem Gesetzesdekret No. 213 vom 24. Juni 1998, dem
Gesetzesdekret No. 58 vom 24. Februar 1998 und den von der Bank of
ltaly und der italienischen Wertpapieraufsichtsbehorde (Commissione
Nazionale per le Societa e la Borsa - “Consob”) am 22. Februar 2008
herausgegebenen Regeln fur Zentralverwahrer, Abwicklungsdienste,
Garantiesysteme und damit verbundenen Dienstleistern, registriert. In
Bezug auf die ltalienischen Wertpapiere werden keine effektiven Stlicke
wie vorlaufige Globalurkunden, Dauerglobalurkunden oder Einzelurkunden
ausgegeben.]

[im Fall von Franzdsischen Wertpapieren einfiigen: Die Wertpapiere (auch
.Franzosische Wertpapiere”) werden durch Euroclear France S.A.
("Euroclear France"”) als maBgebliches Clearingsystem abgewickelt und
als nicht-verurkundete und dematerialisierte Bucheintrage begeben und bei
Euroclear France gemaB dem franzésischen Wahrungs- und Finanzgesetzes
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(Code monétaire et financier) registriert. In Bezug auf die Franzésischen
Wertpapiere  werden  keine effektiven  Sticke wie vorlaufige
Globalurkunden, Dauerglobalurkunden oder Einzelurkunden ausgegeben.]

Wertpapier-Kennnummer(n) der Wertpapiere

ISIN: [o]*
[WKN:  [e]*]
[Valor: [e]*]

[Common Code:[e]*]

lin Bezug auf Multi-Serien-Wertpapiere folgende tabellarische Darstellung
der jeweiligen Informationen einfiigen und fir jede Serie von Wertpapieren
vervollstdndigen:

ISIN [WKN] [Common [Valor]
Code]
[e] [e] [e] [e]
]
C.2 Wahrung  der | [Fur die jeweilige  Serie  von  Wertpapieren]  [e]*  (die
Wertpapieremission. | "Auszahlungswahrung")
[falls erforderlich in Bezug auf Multi-Serien-Wertpapiere folgende
tabellarische Darstellung der jeweiligen Informationen einflgen und fir
Jede Serie von Wertpapieren vervollstindigen:
ISIN Auszahlungswahrung
[e] [e]
]
C5 Beschrankungen der | Entféllt; es gibt keine Beschrankungen der freien Ubertragbarkeit der
freien Wertpapiere.
Ubertragbarkeit der
Wertpapiere.
Cc.8 Mit  den  Wert- | MaBgebliches Recht der Wertpapiere
papieren [Jede Serie von Wertpapieren unterliegt] [Die Wertpapiere unterliegen]

verbundene Rechte,
einschlieBlich der
Rangordnung und
Beschrankungen
dieser Rechte.

[deutschem Recht (“Deutschem Recht unterliegende Wertpapiere")]
[Englischem Recht (“Englischem Recht unterliegende Wertpapiere”)]
[Schweizer Recht (“Schweizer Recht unterliegende Wertpapiere”)].

[Die Rechtswirkungen, die aus der Registrierung der Wertpapiere bei dem
Clearingsystem folgen, unterliegen den Vorschriften der Rechtsordnung, in
der das Clearingsystem seinen Sitz hat.]

Mit den Wertpapieren verbundene Rechte

Die Wertpapiere berechtigen die Wertpapiergldubiger, vorbehaltlich der
Bedingungen der Wertpapiere, bei Verfall oder Ausibung, zu einem
Anspruch auf Zahlung des Auszahlungsbetrags [und/oder die Lieferung des
Physischen Basiswerts in einer entsprechenden Anzahl].

[Dartber hinaus sind Wertpapiergldubiger wahrend der Laufzeit der
Wertpapiere vorbehaltlich der Bedingungen der Wertpapiere berechtigt,
die Zahlung [eines Kupons] [von Kupons] [eines Zinsbetrages] [von
Zinsbetragen] zu erhalten.]

Beschrankungen der mit den Wertpapieren verbundenen Rechten
Die Emittentin ist unter den in den Bedingungen der Wertpapiere
festgelegten Voraussetzungen zur Kindigung der Wertpapiere und zu
Anpassungen der Bedingungen der Wertpapiere berechtigt.
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Status der Wertpapiere

[Jede Serie von Wertpapieren begrindet] [Die Wertpapiere begrinden]
unmittelbare, unbesicherte und nicht nachrangige Verbindlichkeiten der
Emittentin, die untereinander und mit allen sonstigen gegenwartigen und
kiinftigen unbesicherten und nicht nachrangigen Verbindlichkeiten der
Emittentin gleichrangig sind, ausgenommen solche Verbindlichkeiten,
denen aufgrund zwingender gesetzlicher Vorschriften Vorrang zukommt.

[Der Punkt C.9 wird ausschlieBlich im Fall von Wertpapieren bei denen die Emittentin aufgrund der
Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu zahlen (, der u.U. noch
durch eine Zinszahlung aufgestockt wird):

Cc.9 Nominalzinssatz,
Datum, ab dem die
Zinsen zahlbar
werden und
Zinsfalligkeits-
termine, sowie,
wenn der Zinssatz
nicht festgelegt ist,
Beschreibung  des
Basiswerts, auf den
er sich stitzt,
Falligkeitstermin und
Vereinbarung fur die
Darlehenstilgung,
einschlieBlich der
Ruckzahlungs-
verfahren, sowie
Angaben der
Rendite und Name
der Vertreter von
Schuldtitelinhabern.

Falligkeitstag: [o]*

[Im Fall von fest- / variabelverzinslichen Wertpapieren einfligen:
[Zinssatz][Kuponfaktor]: [e]*]

[Im Fall von Stufenzinswertpapieren (step-up oder step-down) einfiigen:
[Zinssatz][Kuponfaktor]: in Bezug auf die [Zins-
Berechnungsperiode][Kupon-
Berechnungszeitraum]-1: [e]*,
in Bezug auf die [Zins-
Berechnungsperiode][Kupon-
Berechnungszeitraum]-z): [e]*,
in Bezug auf die [Zins-
Berechnungsperiode][Kupon-
Berechnungszeitraum]zn): []*]

[Zins][Kupon]-Zahltag: [o]*

[Zins][Kupon]- [o]*
Berechnungsperiode:

[Im Fall von Wertpapieren, die, wie in den anwendbaren
Produktbedingungen  angegeben, die Zahlung eines bedingten
Zinsbetrags oder Kupons vorsehen, d.h. wenn die Zahlung des Zinsbetrags
oder Kupons abhdngig von der Wertentwicklung des Basiswerts ist,
einfligen:

Die Zahlung des [Bezeichnung [der Aktie (einschlieBlich
[Zinsbetrags][Kupons] ist eines aktienvertretenden Zertifikats] [des
abhangig von der Index] [des Wéhrungswechselkurses] [des
Wertentwicklung ~des  fdelmetalls]  [des  Rohstoffs]  [des
folggnden Basiswerts  zinssatzes] [des Nichtdividendenwerts]
(bedingter [des bérsennotierten Fondsanteils] [des
[Zinsbetrag][Kupon]):

nicht bérsennotierten Fondsanteils] [des
Futures Kontrakts (gegebenentalls
einschlieBlich Festlegung der
maBgeblichen  Verfallsmonate)]  [des
Referenzsatzes] [des Korbs aus den
vorgenannten Werten] [des Portfolios aus
den vorgenannten Werten] einflgen:

[e]]*]

Rendite: [Entféllt; die Wertpapiere sehen keine
Zahlung eines festen Zinsbetrags vor.]

im Fall von Wertpapieren, die die
Zahlung  eines  festen  Zinsbetrags
vorsehen, Rendite angeben: [e]
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Die Rendite wird nach der ICMA
Methode berechnet. Dabei handelt es
sich um eine Methode zur Berechnung
der Rendite, bei der die tagliche
Effektivverzinsung  mit  berlcksichtigt
wird. So werden die taglich anfallenden
Stuckzinsen dem angelegten Kapital
zugeschlagen und fur den jeweils
folgenden Tag mitverzinst.]*

Name der Vertreter von Entféllt; es gibt keinen Vertreter der
Schuldtitelinhabern: Schuldtitelinhaber.

[falls erforderlich in Bezug auf Multi-Serien-Wertpapiere folgende
tabellarische Darstellung der jeweiligen Informationen einfigen und fir
Jede Serie von Wertpapieren vervollstdndigen:

ISIN [/SIN aufnehmen] | [ISIN aufnehmen]
[Falligkeitstag: [o] [o]
[Zinssatz][Kuponfaktor]: [o] [o]
[Zins][Kupon]-Zahltag: [o] [o]
[Zins][Kupon]- [o] [o]
Berechnungsperiode:

[Rendite:] [o] [o]

Die Wertpapierglaubiger erhalten an dem maBgeblichen Falligkeitstag die
Zahlung des Auszahlungsbetrags und an [jedem] [dem] [Zins][Kupon]-
Zahltag die Zahlung des [Zinbsbetrags][Kupons].

Zahlungen werden in jedem Fall vorbehaltlich samtlicher anwendbarer
steuerlicher oder sonstiger Gesetze und Vorschriften im Zusammenhang
mit der Zahlung oder sonstiger Gesetze und Vorschriften, denen sich die
Emittentin unterwirft, in Ubereinstimmung mit den jeweiligen Vorschriften
und Verfahren, die auf das Clearingsystem Anwendung finden und/oder
von diesem herausgegeben werden (die "CS-Regeln”), dem mafBgeblichen
Clearingsystem bzw. der maBgeblichen Verwahrungsstelle oder an
dessen/deren Order zur Gutschrift auf den Konten der betreffenden
Kontoinhaber bei dem Clearingsystem oder der maBgeblichen
Verwahrungsstelle bereitgestellt

Die Emittentin wird mit der vorstehend beschriebenen Leistung an das
Clearingsystem von den ihr unter diesen Bedingungen der Wertpapiere
obliegenden Tilgungs—verpflichtungen bzw. sonstigen Zahlungs- oder
Lieferverpflichtungen befreit.]

[Der Punkt C.10 wird ausschlieBlich im Fall von Wertpapieren aufgenommen, bei denen die Emittentin
aufgrund der Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu zahlen (, der
u.U. noch durch eine Zinszahlung aufgestockt wird):

C.10

Derivative
Komponente bei der
Zinszahlung.

[Im Fall von

(1) UBS Performance Wertpapieren und

(2) UBS Performance Wertpapieren (mit Auszahlungsformel)
einfligen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von
(3) UBS Open End Performance Wertpapieren und
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(4) UBS Open End Performance Wertpapieren (mit
Auszahlungsformel)
einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von

(5) UBS Discount Wertpapieren (nur gegen Barausgleich) und

(6) UBS Discount Wertpapieren (Barausgleich oder physische
Lieferung)

einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahlt.]

[Im Fall von

(7) UBS Discount Plus Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung),

(8) UBS Discount Plus Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung),

(9) UBS Discount Plus Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung) und

(10) UBS Discount Plus Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung)

einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahlt.]

[Im Fall von

(11) UBS Sprint Wertpapieren (nur gegen Barausgleich) und

(12) UBS Sprint Wertpapieren (Barausgleich oder physische
Lieferung)

einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von
(13) UBS Airbag Wertpapieren
einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von

(14) UBS Express (Klassisch) Wertpapieren (nur gegen
Barausgleich) und

(15) UBS Express (Klassisch) Wertpapieren (Barausgleich oder
physische Lieferung)

einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von

(16) UBS Express Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Kupon)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
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Bezug auf jeden Beobachtungstagyp den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [[gleich der oder groBer als] [groBer als] der
[jeweilige] Express Level ist] [und][oder] [[gleich der oder groBer als]
[groBer als] [die Barriere][e] ist]. Wenn diese Voraussetzungen nicht
erfillt sind, wird kein Kupon in Bezug auf diesen Beobachtungstag
gezahlt.]

[/m Fall von

(17) UBS Express Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Zinsbetrag)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [[gleich der oder groBer als] [groBer als] der
[jeweilige] Express Level ist] [und][oder] [[gleich der oder groBer als]
[groBer als] [die Barriere][e] ist]l. Der Zinsbetrag wird ermittelt, indem
der Zinssatz und der Zinstagequotient auf den Nennbetrag je Wertpapier
angewendet werden. Wenn diese Voraussetzungen nicht erfdllt sind, wird
kein Zinsbetrag in Bezug auf diese Zins-Berechnungsperiode gezahit.]

[Im Fall von

(18) UBS Express Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
des Beobachtungszeitraums [gleich der oder groBer als] [groBer als]
[die Barriere][] ist. Wenn diese Voraussetzungen nicht erfillt sind, wird
kein Kupon in Bezug auf diesen Beobachtungstag gezahlt.]

[Im Fall von

(19) UBS Express Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Zinsbetrag)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
[des Beobachtungszeitraums] [einer vorangegangenen Zins-
Berechnungsperiode], [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
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Wenn diese Voraussetzungen nicht erfallt sind, wird kein Zinsbetrag in
Bezug auf diese Zins-Berechnungsperiode gezahlt.]

[Im Fall von

(20) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung / Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][] ist. Wenn diese Voraussetzungen nicht erfdllt sind, wird kein
Kupon in Bezug auf diesen Beobachtungstag gezahlt.]

[Im Fall von

(21) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung / Zinsbetrag)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Wenn diese Voraussetzungen nicht erflllt sind, wird kein Zinsbetrag in
Bezug auf diese Zins-Berechnungsperiode gezahlt.]

[Im Fall von

(22) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung / Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
des Beobachtungszeitraums [gleich der oder groBer als] [groBer als]
[die Barriere][e] ist. Wenn diese Voraussetzungen nicht erfillt sind, wird
kein Kupon in Bezug auf diesen Beobachtungstag gezahlt.]

[Im Fall von

(23) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung / Zinsbetrag)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
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Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
[des Beobachtungszeitraums] [einer vorangegangenen Zins-
Berechnungsperiode], [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Wenn diese Voraussetzungen nicht erfillt sind, wird kein Zinsbetrag in
Bezug auf diese Zins-Berechnungsperiode gezahlt.]

[/m Fall von

(24) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Kupon)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs sdmtlicher Basiswerte
an dem Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][] ist. Wenn diese Voraussetzungen nicht erfillt sind, wird kein
Kupon in Bezug auf diesen Beobachtungstag gezahlt.]

[Im Fall von

(25) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Zinsbetrag)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
an dem Beobachtungstag [gleich der oder gréBer als] [groBer als] [die
Barriere][¢] ist. Anderenfalls erhalt der Wertpapierglaubiger keinen
Zinsbetrag in Bezug auf [den jeweiligen Beobachtungszeitraum] [die
vorangegangene Zins-Berechnungsperiode]. Der Zinsbetrag wird ermittelt,
indem der Zinssatz und der Zinstagequotient auf den Nennbetrag je
Wertpapier angewendet werden.]

[/m Fall von

(26) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Kupon)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der




Summary (in the German language)

120

Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
wahrend des Beobachtungszeitraums [gleich der oder groBer als]
[groBer als] [die Barriere][¢] ist. Anderenfalls erhalt der
Wertpapierglaubiger keine Zahlung auf den Kupon in Bezug auf diesen
Beobachtungstag.]

[Im Fall von

(27) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Zinsbetrag)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs sdmtlicher Basiswerte
wahrend [des Beobachtungszeitraums] [einer vorangegangenen Zins-
Berechnungsperiode], [gleich der oder groéBer als] [groBer als] [die
Barriere][¢] ist. Anderenfalls erhalt der Wertpapierglaubiger keinen
Zinsbetrag in Bezug auf [den jeweiligen Beobachtungszeitraum] [die
vorangegangene Zins-Berechnungsperiode]. Der Zinsbetrag wird ermittelt,
indem der Zinssatz und der Zinstagequotient auf den Nennbetrag je
Wertpapier angewendet werden.]

[Im Fall von

(28) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung /
Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
an dem Beobachtungstag [gleich der oder gr6Ber als] [groBer als] [die
Barriere][e] ist. Anderenfalls erhalt der Wertpapierglaubiger keine Zahlung
auf den Kupon in Bezug auf diesen Beobachtungstag.]

[Im Fall von

(29) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung /
Zinsbetrag)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
an dem Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][*] ist. Anderenfalls erhalt der Wertpapiergldubiger keinen
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Zinsbetrag in Bezug auf [den jeweiligen Beobachtungszeitraum] [die
vorangegangene Zins-Berechnungsperiode]. Der Zinsbetrag wird ermittelt,
indem der Zinssatz und der Zinstagequotient auf den Nennbetrag je
Wertpapier angewendet werden.]

[/m Fall von

(30) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung /
Kupon)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstag; den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
wahrend des Beobachtungszeitraums [gleich der oder gréBer als]
[groBer als] [die Barriere][¢] ist. Anderenfalls erhalt der
Wertpapierglaubiger keine Zahlung auf den Kupon in Bezug auf diesen
Beobachtungstag.]

[Im Fall von

(31) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung /
Zinsbetrag)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
wahrend [des Beobachtungszeitraums] [einer vorangegangenen Zins-
Berechnungsperiode], [gleich der oder groBer als] [groBer als] [die
Barriere][¢] ist. Anderenfalls erhalt der Wertpapierglaubiger keinen
Zinsbetrag in Bezug auf [den jeweiligen Beobachtungszeitraum] [die
vorangegangene Zins-Berechnungsperiode]. Der Zinsbetrag wird ermittelt,
indem der Zinssatz und der Zinstagequotient auf den Nennbetrag je
Wertpapier angewendet werden.]

[Im Fall von

(32) UBS Best of Express Wertpapieren (stichtagsbezogene
Betrachtung / Kupon)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][] ist. Anderenfalls erhalt der Wertpapiergldubiger keine Zahlung
auf den Kupon in Bezug auf diesen Beobachtungstag.]
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[Im Fall von

(33) UBS Best of Express Wertpapieren (stichtagsbezogene
Betrachtung / Zinsbetrag)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Anderenfalls erhalt der Wertpapierglaubiger keine Zahlung des
Zinsbetrages in Bezug auf diesen Beobachtungstag.]

[Im Fall von

(34) UBS Best of Express Wertpapieren (periodenbezogene
Betrachtung / Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
des Beobachtungszeitraums [gleich der oder gréBer als] [groBer als]
[die Barriere][] ist. Anderenfalls erhalt der Wertpapierglaubiger keine
Zahlung auf den Kupon in Bezug auf diesen Beobachtungstag.]

[Im Fall von

(35) UBS Best of Express Wertpapieren (periodenbezogene
Betrachtung / Zinsbetrag)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
[des Beobachtungszeitraums] [einer vorangegangenen Zins-
Berechnungsperiode], [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Anderenfalls erhalt der Wertpapierglaubiger keine Zahlung des
Zinsbetrages in Bezug auf diesen Beobachtungstag.]

[Im Fall von
(36) UBS Sprinter Express Wertpapieren (nur gegen Barausgleich)
einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]
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[Im Fall von

(37) UBS Sprinter Express Wertpapieren (nur gegen Barausgleich
/ Zinsbetrag)

einflgen:

Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Im Fall von

(38) UBS Sprinter Express Wertpapieren (Barausgleich oder
physische Lieferung)

einfugen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von

(39) UBS Sprinter Express Wertpapieren (Barausgleich oder
physische Lieferung / Zinsbetrag)

einfugen:

Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Im Fall von

(40) UBS Memory Express Wertpapieren (nur gegen Barausgleich
/ stichtagsbezogene Betrachtung / Kupon)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][¢] ist. Wenn der Kurs des Basiswerts an diesem
Beobachtungstag [gleich der oder kleiner als] [kleiner als] [die
Barriere][¢] ist, wird dem Wertpapierglaubiger nach MafBgabe der
nachfolgenden Bestimmung kein Kupon in Bezug auf den jeweiligen
Beobachtungstagg gezahlt.

Wenn allerdings der Kurs des Basiswerts an einem folgenden
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][*] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden Kupons in Bezug auf den Beobachtungstagg und jeden
vorangegangenen Beobachtungstag, fur den kein Kupon gezahlt wurde.
Zur Klarstellung: Fir jeden Beobachtungstag wird nur einmal ein Kupon
ausgezahlt. ]

[Im Fall von

(41) UBS Memory Express Wertpapieren (nur gegen Barausgleich
/ stichtagsbezogene Betrachtung / Zinsbetrag)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
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vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Wenn der Kurs des Basiswerts an diesem Beobachtungstag [gleich der
oder kleiner als] [kleiner als] [die Barriere][¢] ist, wird dem
Wertpapierglaubiger nach MaBgabe der nachfolgenden Bestimmung kein
Zinsbetrag in Bezug auf die jeweilige Zins-Berechnungsperiode gezahit.

Wenn allerdings der Kurs des Basiswerts an einem folgenden
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][*] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden  Zinsbetrages in Bezug auf die jeweilige Zins-
Berechnungsperiode;;  und  auf  jede  vorangegangene  Zins-
Berechnungsperiode, fir die kein Zinsbetrag gezahlt wurde. Zur
Klarstellung: Fir jede Zins-Berechnungsperiode wird nur einmal ein
Zinsbetrag ausgezahlt.]

[/m Fall von

(42) UBS Memory Express Wertpapieren (nur gegen Barausgleich
/ periodenbezogene Betrachtung / Kupon)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
des Beobachtungszeitraums stets [gleich der oder groBer als] [groBer
als] [die Barriere][*] ist. Wenn der Kurs des Basiswerts wahrend dieser
Beobachtungsperiode zumindest einmal [gleich der oder kleiner als]
[kleiner als] [die Barriere][e] ist, wird dem Wertpapierglaubiger nach
MaBgabe der nachfolgenden Bestimmung kein Kupon in Bezug auf den
jeweiligen Beobachtungstagg gezahlt.

Wenn allerdings der Kurs des Basiswerts wahrend eines folgenden
Beobachtungszeitraums stets [gleich der oder groBer als] [groBer als]
[die Barriere][¢] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden Kupons in Bezug auf den Beobachtungstagg und auf
jeden vorangegangenen Beobachtungstag, fur den kein Kupon gezahlt
wurde. Zur Klarstellung: Fir jeden Beobachtungstag wird nur einmal ein
Kupon ausgezahlt. ]

[Im Fall von

(43) UBS Memory Express Wertpapieren (nur gegen Barausgleich
/ periodenbezogene Betrachtung / Zinsbetrag)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswdhrung zu erhalten, sofern der Kurs des Basiswerts wahrend
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[des Beobachtungszeitraums] [der vorangegangenen Zins-
Berechnungsperiode], stets [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Wenn der Kurs des Basiswerts wahrend [des Beobachtungszeitraums] [der
vorangegangenen Zins-Berechnungsperiode], mindestens einmal [gleich
der oder kleiner als] [kleiner als] [die Barriere][e] ist, wird dem
Wertpapierglaubiger nach MaBgabe der nachfolgenden Bestimmung kein
Zinsbetrag in Bezug auf die jeweilige Zins-Berechnungsperiode gezahit.

Wenn allerdings der Kurs des Basiswerts wahrend einer [folgenden
Beobachtungsperiode][wahrend der folgenden Zins-Berechnungsperiode],
stets [gleich der oder groBer als] [groBer als] [die Barriere][e] ist,
erhalt der Wertpapierglaubiger Zahlung des entsprechenden Zinsbetrages
in Bezug auf die jeweilige Zins-Berechnungsperiodey und auf jede
vorangegangene Zins-Berechnungsperiode, fir die kein Zinsbetrag gezahlt
wurde. Zur Klarstellung: Fir jede Zins-Berechnungsperiode wird nur
einmal ein Zinsbetrag ausgezahlt.]

[Im Fall von

(44) UBS Memory Express Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung /
Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][¢] ist. Wenn der Kurs des Basiswerts an diesem
Beobachtungstag [gleich der oder kleiner als] [kleiner als] [die
Barriere][¢] ist, wird dem Wertpapierglaubiger nach MafBgabe der
nachfolgenden Bestimmung kein Kupon in Bezug auf den jeweiligen
Beobachtungstagg gezahilt.

Wenn allerdings der Kurs des Basiswerts an einem folgenden
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][¢] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden Kupons in Bezug auf den Beobachtungstagg und jeden
vorangegangenen Beobachtungstag, fir den kein Kupon gezahlt wurde.
Zur Klarstellung: Fir jeden Beobachtungstag wird nur einmal ein Kupon
ausgezahlt. ]

[Im Fall von

(45) UBS Memory Express Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung /
Zinsbetrag)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts an dem
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Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Wenn der Kurs des Basiswerts an diesem Beobachtungstag [gleich der
oder kleiner als] [kleiner als] [die Barriere][*] ist, wird dem
Wertpapierglaubiger nach MaBgabe der nachfolgenden Bestimmung kein
Zinsbetrag in Bezug auf die jeweilige Zins-Berechnungsperiode gezahit.

Wenn allerdings der Kurs des Basiswerts an einem folgenden
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][*] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden  Zinsbetrages in Bezug auf die jeweilige Zins-
Berechnungsperiode;;  und  auf  jede  vorangegangene  Zins-
Berechnungsperiode, fir die kein Zinsbetrag gezahlt wurde. Zur
Klarstellung: Fir jede Zins-Berechnungsperiode wird nur einmal ein
Zinsbetrag ausgezahlt.]

[Im Fall von

(46) UBS Memory Express Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung /
Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
des Beobachtungszeitraums stets [gleich der oder gréBer als] [groBer
als] [die Barriere][e] ist. Wenn der Kurs des Basiswerts wahrend dieser
Beobachtungsperiode zumindest einmal [gleich der oder kleiner als]
[kleiner als] [die Barriere][e] ist, wird dem Wertpapierglaubiger nach
MaBgabe der nachfolgenden Bestimmung kein Kupon in Bezug auf den
jeweiligen Beobachtungstagg gezahlt.

Wenn allerdings der Kurs des Basiswerts wahrend eines folgenden
Beobachtungszeitraums stets [gleich der oder groBer als] [groBer als]
[die Barriere][¢] ist, erhdlt der Wertpapiergldubiger Zahlung des
entsprechenden Kupons in Bezug auf den Beobachtungstagg und auf
jeden vorangegangenen Beobachtungstag, fir den kein Kupon gezahlt
wurde. Zur Klarstellung: Fir jeden Beobachtungstag wird nur einmal ein
Kupon ausgezahlt. ]

[Im Fall von

(47) UBS Memory Express Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung /
Zinsbetrag)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs des Basiswerts wahrend
[des Beobachtungszeitraums] [der vorangegangenen Zins-
Berechnungsperiode], stets [gleich der oder groBer als] [ groBer als]
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[die Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und
der Zinstagequotient auf den Nennbetrag je Wertpapier angewendet
werden.  Wenn der Kurs des Basiswerts wahrend [des
Beobachtungszeitraums] [der vorangegangenen Zins-Berechnungsperiode],
mindestens einmal [gleich der oder kleiner als] [kleiner als] [die
Barriere][¢] ist, wird dem Wertpapierglaubiger nach MaBgabe der
nachfolgenden Bestimmung kein Zinsbetrag in Bezug auf die jeweilige Zins-
Berechnungsperiode) gezahlt.

Wenn allerdings der Kurs des Basiswerts wahrend einer [folgenden
Beobachtungsperiode][wahrend der folgenden Zins-Berechnungsperiode],
stets [gleich der oder groBer als] [groBer als] [die Barriere][e] ist,
erhalt der Wertpapierglaubiger Zahlung des entsprechenden Zinsbetrages
in Bezug auf die jeweilige Zins-Berechnungsperiodep und auf jede
vorangegangene Zins-Berechnungsperiode, fir die kein Zinsbetrag gezahlt
wurde. Zur Klarstellung: Fir jede Zins-Berechnungsperiode wird nur
einmal ein Zinsbetrag ausgezahlt.]

[/m Fall von

(48) UBS Memory Express (Multi) Wertpapieren
(stichtagsbezogene Betrachtung / Kupon)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs sdmtlicher Basiswerte
an dem Beobachtungstag, [gleich der oder gréBer als] [groBer als] [die
Barriere][] ist. Wenn der Kurs mindestens eines Basiswerts an diesem
Beobachtungstag [gleich der oder kleiner als] [kleiner als] [die
Barriere][¢] ist, wird dem Wertpapierglaubiger nach MaBgabe der
nachfolgenden Bestimmung kein Kupon in Bezug auf den jeweiligen
Beobachtungstagg gezahlt.

Wenn allerdings der Kurs samtlicher Basiswerte an einem folgenden
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][*] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden Kupons in Bezug auf den Beobachtungstagg und jeden
vorangegangenen Beobachtungstag, fir den kein Kupon gezahlt wurde.
Zur Klarstellung: Fir jeden Beobachtungstag wird nur einmal ein Kupon
ausgezahlt. ]

[Im Fall von

(49) UBS Memory Express (Multi) Wertpapieren
(stichtagsbezogene Betrachtung / Zinsbetrag)

einflgen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
an dem Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
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Wenn der Kurs mindestens eines Basiswertes an diesem
Beobachtungstag [gleich der oder kleiner als] [kleiner als] [die
Barriere][¢] ist, wird dem Wertpapierglaubiger nach MaBgabe der
nachfolgenden Bestimmung kein Zinsbetrag in Bezug auf die jeweilige Zins-
Berechnungsperiode) gezahlt.

Wenn allerdings der Kurs samtlicher Basiswerte an einem folgenden
Beobachtungstag [gleich der oder groBer als] [groBer als] [die
Barriere][¢] ist, erhdlt der Wertpapierglaubiger Zahlung des
entsprechenden  Zinsbetrages in Bezug auf die jeweilige Zins-
Berechnungsperiodej;  und  auf  jede  vorangegangene  Zins-
Berechnungsperiode, fur die kein Zinsbetrag gezahlt wurde. Zur
Klarstellung: Fir jede Zins-Berechnungsperiode wird nur einmal ein
Zinsbetrag ausgezahlt.]

[/Im Fall von

(50) UBS Memory Express (Multi) Wertpapieren
(periodenbezogene Betrachtung / Kupon)

einfugen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapiergldubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht, in
Bezug auf jeden Beobachtungstagy den jeweiligen Kupon in der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
wahrend des Beobachtungszeitraums stets [gleich der oder gréBer als]
[groBer als] [die Barriere][¢] ist. Wenn der Kurs mindestens eines
Basiswerts wahrend dieser Beobachtungsperiode zumindest einmal
[gleich der oder kleiner als] [kleiner als] [die Barriere][¢] ist, wird dem
Wertpapiergldubiger nach MaBgabe der nachfolgenden Bestimmung kein
Kupon in Bezug auf den jeweiligen Beobachtungstagg gezahlt.

Wenn allerdings der Kurs samtlicher Basiswerte wdhrend eines
folgenden Beobachtungszeitraums stets [gleich der oder groBer als]
[groBer als] [die Barriere][e] ist, erhalt der Wertpapiergldubiger Zahlung
des entsprechenden Kupons in Bezug auf den Beobachtungstagy und auf
jeden vorangegangenen Beobachtungstag, fur den kein Kupon gezahlt
wurde. Zur Klarstellung: Fir jeden Beobachtungstag wird nur einmal ein
Kupon ausgezahlt. ]

[Im Fall von

(51) UBS Memory Express (Multi) Wertpapieren
(periodenbezogene Betrachtung / Zinsbetrag)

einfligen:

[Entfallt; die Wertpapiere haben keine derivative Komponente bei der
Zinszahlung.]

[Der Wertpapierglaubiger hat - sofern die Wertpapiere nicht an einem der
vorhergehenden Beobachtungstage vorzeitig verfallen sind - das Recht,
zum jeweiligen Zins-Zahltag in Bezug auf die vorangegangene Zins-
Berechnungsperiode  die  Zahlung  des  Zinsbetrags in  der
Auszahlungswahrung zu erhalten, sofern der Kurs samtlicher Basiswerte
wahrend [des Beobachtungszeitraums] [der vorangegangenen Zins-
Berechnungsperiode], stets [gleich der oder gréBer als] [groBer als] [die
Barriere][e] ist. Der Zinsbetrag wird ermittelt, indem der Zinssatz und der
Zinstagequotient auf den Nennbetrag je Wertpapier angewendet werden.
Wenn der Kurs mindestens eines Basiswertes wahrend [des
Beobachtungszeitraums] [der vorangegangenen Zins-Berechnungsperiode],
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mindestens einmal [gleich der oder kleiner als] [kleiner als] [die
Barriere][¢] ist, wird dem Wertpapierglaubiger nach MaBgabe der
nachfolgenden Bestimmung kein Zinsbetrag in Bezug auf die jeweilige Zins-
Berechnungsperiode gezahlt.

Wenn allerdings der Kurs samtlicher Basiswerte wahrend einer
[folgenden  Beobachtungsperiode][wahrend  der  folgenden  Zins-
Berechnungsperiode], stets [gleich der oder groBer als] [groBer als] [die
Barriere][e] ist, erhdlt der Wertpapiergldubiger Zahlung des
entsprechenden Zinsbetrages in der Auszahlungswahrung in Bezug auf die
jeweilige Zins-Berechnungsperiode; und auf jede vorangegangene Zins-
Berechnungsperiode, fur die kein Zinsbetrag gezahlt wurde. Zur
Klarstellung: Fir jede Zins-Berechnungsperiode wird nur einmal ein
Zinsbetrag ausgezahlt.]

[Im Fall von

(52) UBS Bonus Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung),

(53) UBS Bonus Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung),

(54) UBS Bonus Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung),

(55) UBS Bonus Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung),

(56) UBS Reverse Bonus Wertpapieren (stichtagsbezogene
Betrachtung),

(57) UBS Reverse Bonus Wertpapieren (periodenbezogene
Betrachtung),

(58) UBS Look Back Bonus Wertpapieren (stichtagsbezogene
Betrachtung) und

(59) UBS Look Back Bonus Wertpapieren (periodenbezogene
Betrachtung)

einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von

(60) UBS Outperformance Wertpapieren (nur gegen
Barausgleich) und

(61) UBS Outperformance Wertpapieren (Barausgleich oder
physische Lieferung)

einflgen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahlt.]

[Im Fall von

(62) UBS One Step Protect Wertpapieren (stichtagsbezogene
Betrachtung) und

(63) UBS One Step Protect Wertpapieren (periodenbezogene
Betrachtung)

einfligen:

Entfallt; auf die Wertpapiere werden keine Zinsen gezahit.]

[Im Fall von

(64) UBS Reverse Convertible Wertpapieren (Aktienanleihe) (nur
gegen Barausgleich),

(65) UBS Reverse Convertible Wertpapieren (Aktienanleihe)
(Barausgleich oder physische Lieferung)

(66) UBS Reverse Convertible Wertpapieren (Aktienan/eihe) Plus
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(nur gegen Barausgleich / stichtagsbezogene Betrachtung)

(67) UBS Reverse Convertible Wertpapieren (Aktienanleihe) Plus
(nur gegen Barausgleich / periodenbezogene Betrachtung)

(68) UBS Reverse Convertible Wertpapieren (Aktienanleihe) Plus
(Barausgleich oder physische Lieferung / stichtagsbezogene
Betrachtung) und

(69) UBS Reverse Convertible Wertpapieren (Aktienan/eihe) Plus
(Barausgleich oder physische Lieferung / periodenbezogene
Betrachtung)

einfligen:

[Entfallt; auf die Wertpapiere werden keine Zinsen gezahlt.]

[far jedes Wertpapiere, wie erforderlich einfugen:]

[Barriere] [o]*
[Kupon-Zahltag] [o]*
[Kupon] [o]*
[Zinstagequotient] [o]*
[Zinsbetrag] [o]*
[Zins-Berechnungsperiode] [o]*
[Zins-Zahltag] [o]*
[Zinssatz] [o]*
[Nennbetrag] [e]*
[Beobachtungstag] [o]*
[Beobachtungzeitraum] [o]*
[Kurs des Basiswerts] [o]*
[Auszahlungswahrung] [o]*
[Referenzpreis] [o]*
[Abrechnungskurs] [o]*
[Laufzeit der Wertpapiere] [o]*
[Basiswert] [o]*
[Bewertungstag] [o]*

lin Bezug auf Multi-Serien-Wertpapiere folgende tabellarische Darstellung
der jeweiligen Informationen aus der vorstehenden Tabelle einfligen und
fur jede Serie von Wertpapieren vervollstdndigen:

ISIN [insert ISIN] [insert ISIN]
[Barriere] [o] [o]
[Kupon-Zahltag] [o] [o]
[Kupon] [o] [o]
[e] [e] [e]

]

(o

Antrag auf
Zulassung zum
Handel an einem
geregelten  Markt
oder anderen
gleichwertigen
Markten.

[Im Fall, dass die Emittentin bzw. ein Manager beabsichtigt, eine
Bérsennotierung der Wertpapiere (an einer Bérse auBer der SIX Swiss
Exchange) zu beantragen, den folgenden Text einfligen:

[Die Emittentin] [der Manager] beabsichtigt, die [Bdrsennotierung]
[Einbeziehung] [Zulassung] der Wertpapiere [in den] [zum] [Handel] [am
Regulierten Markt der [Borse Frankfurt] [Borse Stuttgart] [e]] [im offiziellen
Kursblatt (Official List) des [Regulierten Marktes der Luxemburger Borse] [e]]
[lin den Freiverkehr der] [Frankfurter Borse] [Borse Stuttgart] [e]] [im
offiziellen Kursblatt (Official List) der Borsa Italiana S.p.A.] [im EuroTLX
betrieben von der TLX S.p.A.] zu beantragen. [alternative(s) Bérse(n) oder
Handelssystem(e)) festlegen: [e]]. [Vorausgesetzt, dass die Wertpapiere
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nicht vor dem Verfalltag von der Emittentin gekindigt wurden [und dass
die Wertpapiere nicht vor dem Verfalltag vorzeitig verfallen sind], wird der
Handel der Wertpapiere [[zwei] [e] Handelstage vor dem] [am]
[Bewertungstag] [Letzten Bewertungstag] [Verfalltag] [Falligkeitstag] [e]
(dieser Tag der “Letzte Borsenhandelstag”) eingestellt. [Ab dem Letzten
Borsenhandelstag kann der Handel nur noch auBerborslich mit [dem
Manager] [o] stattfinden.]] ]

[Im Fall, dass die Emittentin beabsichtigt, eine Bo&rsennotierung der
Wertpapiere an der SIX Swiss Exchange zu beantragen, den folgenden Text
einflgen: [Die Emittentin] [Der Manager (in seiner Funktion als Manager
der Emittentin)] beabsichtigt, die Notierung der Wertpapiere an der SIX
Swiss Exchange AG (“SIX”) und die Zulassung zum Handeln auf der
Handelsplattform der SIX zu beantragen.]

[Im Fall, dass die Wertpapiere an den regulierten Mérkten, die von der
Borsa Italiana S.p.A. organisiert und betrieben werden, zugelassen sind,
folgenden Text einfligen: [Die Emittentin] [Der MaBgebliche Manager (in
seiner Funktion als Listing Agent der Emittentin)] verpflichtet sich, als
Market Maker in Bezug auf die Wertpapiere zu handeln und daher
kontinuierlich Geld- und Briefpreise zu stellen, die nicht um mehr als den
maximalen von der Borsa ltaliana S.p.A. in ihren Anweisungen zu den
Handelsregeln der von ihr organisierten und betriebenen Markte
angegebenen Spread (spread obligations) abweichen (jeweils, die
“Anweisungen” und die “Handelsregeln”).]

[Im Fall, dass die Wertpapiere bereits zum Handel an einem geregelten
oder anderen gleichwertigen Markt zugelassen sind, den folgenden Text
einflgen:

Die Wertpapiere sind bereits zum Handel an [geregelten oder anderen
gleichwertigen Markt angeben: [e]] zugelassen.]

[Im Fall, dass weder die Emittentin noch ein Manager beabsichtigt, eine
Bérsennotierung der Wertpapiere zu beantragen, folgenden Text
einflgen:

Entfallt. Eine Einbeziehung der Wertpapiere in den Handel an einer
Wertpapierborse ist nicht beabsichtigt.]

[Die Punkte C.15, C.16, C.17, C.18, C.19 und C.20 werden nicht im Fall von Wertpapieren bei denen die
Emittentin aufgrund der Wertpapierbedingungen verpflichtet ist, dem Anleger 100% des Nominalwertes zu
zahlen (, der u.U. noch durch eine Zinszahlung aufgestockt wird):
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C.15

Einfluss des
Basiswerts auf den
Wert der
Wertpapiere.

[Der Wert der Wertpapiere wahrend ihrer Laufzeit hangt von der
Entwicklung [des Basiswerts] [der Korbbestandteile] ab. Im Fall, dass der
Kurs [des Basiswerts] [der Korbbestandteile] [steigt] [fallt], wird auch der
Wert der Wertpapiere (ohne Beriicksichtigung der besonderen Merkmale
der Wertpapiere) wahrscheinlich [steigen] [fallen].

Insbesondere hangt der gegebenenfalls an den Wertpapierglaubiger zu
zahlende Auszahlungsbetrag von Entwicklung [des Basiswerts] [der
Korbbestandteile] ab. [Zudem sollte beachtet werden, dass jede der
folgenden Bezugnahmen auf den Begriff “Basiswert” als Bezugnahme auf
denjenigen Basiswert zu verstehen sein kann, der eine bestimmte, in den
anwendbaren  Produktbedingungen  vorgegebene  Wertentwicklung
aufweist, wie beispielsweise die negativste Wertentwicklung wahrend eines
Beobachtungszeitraums, sogenannter maBgeblicher Basiswert.] Im Detail:]

[Im Fall von
(1) UBS Performance Wertpapieren
einflgen:

Mit den UBS Performance Wertpapieren kénnen Anleger [- unter
Berlicksichtigung der Management Gebihr -] an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Performance Wertpapieren aber auch an der
negativen Kursentwicklung des Basiswerts teil.

Wertpapiergldubiger erhalten am Falligkeitstag einen Auszahlungsbetrag in
der  Auszahlungswahrung, dessen Héhe vom  [Referenzpreis]
[Abrechnungskurs] des Basiswerts, abhangt. Der Auszahlungsbetrag wird
errechnet, indem der [Referenzpreis] [Abrechnungskurs] des Basiswerts mit
dem [Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis] multipliziert
wird. [Die Management Gebihr wird anschlieBend von dem Ergebnis
abgezogen.]

Wahrend der Laufzeit der UBS Performance Wertpapiere erhalt der Anleger
keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von
(2) UBS Performance Wertpapieren (mit Auszahlungsformel)
einflgen:

Mit den UBS Performance Wertpapieren (mit Auszahlungsformel) kénnen
Anleger [- unter Berlcksichtigung der Management Geblhr -] an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Performance Wertpapieren (mit
Auszahlungsformel) aber auch an der negativen Kursentwicklung des
Basiswerts teil.

Wertpapiergldubiger erhalten am Falligkeitstag einen Auszahlungsbetrag in
der  Auszahlungswahrung, dessen  Hohe vom  [Referenzpreis]
[Abrechnungskurs] des Basiswerts, abhangt. Der Auszahlungsbetrag wird
errechnet, indem der [Nennbetrag] [¢] mit der Wertentwicklung des
Basiswerts und anschlieBend mit dem [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis] multipliziert wird. [Die Management Gebihr wird
anschlieBend von dem Ergebnis abgezogen.]

Wahrend der Laufzeit der UBS Performance Wertpapiere (mit
Auszahlungsformel) erhalt der Anleger keine laufenden Ertrage (z. B.
Dividenden oder Zinsen).]

[Im Fall von
(3) UBS Open End Performance Wertpapieren
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| einfigen: |

Mit den UBS Open End Performance Wertpapieren kénnen Anleger [- unter
Berlicksichtigung der Management Gebihr -] an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Open End Performance Wertpapieren aber auch an
der negativen Kursentwicklung des Basiswerts teil.

Bei Austbung der UBS Open End Performance Wertpapiere durch den
Wertpapiergldubiger oder die Emittentin erhalten Wertpapierglaubiger am
Falligkeitstag einen Auszahlungsbetrag in der Auszahlungswahrung,
dessen Hohe vom [Referenzpreis] [Abrechnungskurs] des Basiswerts,
abhangt. Der Auszahlungsbetrag wird errechnet, indem der [Referenzpreis]
[Abrechnungskurs] des Basiswerts mit dem [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis] multipliziert wird. [Die Management Geblhr wird
anschlieBend von dem Ergebnis abgezogen ]

Wahrend der Laufzeit der UBS Open End Performance Wertpapiere erhalt
der Anleger keine laufenden Ertrége (z. B. Dividenden oder Zinsen).]

[Im Fall von

(4) UBS Open End Performance Wertpapieren (mit
Auszahlungsformel)

einflgen:

Mit den UBS Open End Performance Wertpapieren (mit
Auszahlungsformel) kénnen Anleger [- unter Berlcksichtigung der
Management Gebihr -] an der positiven Kursentwicklung des Basiswerts
partizipieren. Im Gegenzug nehmen Anleger mit den UBS Open End
Performance Wertpapieren (mit Auszahlungsformel) aber auch an der
negativen Kursentwicklung des Basiswerts teil.

Bei Austbung der UBS Open End Performance Wertpapiere (mit
Auszahlungsformel) durch den Wertpapierglaubiger oder die Emittentin
erhalten Wertpapierglaubiger am Félligkeitstag einen Auszahlungsbetrag in
der  Auszahlungswahrung, dessen Héhe vom  [Referenzpreis]
[Abrechnungskurs] des Basiswerts, abhangt. Der Auszahlungsbetrag wird
errechnet, indem der [[Nennbetrag] [¢] mit der Wertentwicklung des
Basiswerts und anschlieBend mit dem [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis]]  [[Referenzpreis] [Abrechnungskurs] des
Basiswerts ~ mit  dem  [Partizipationsfaktor]  [Leverage  Faktor]
[Bezugsverhaltnis]] multipliziert wird. [Die Management Gebuhr wird
anschlieBend von dem Ergebnis abgezogen.]

Wahrend der Laufzeit der UBS Open End Performance Wertpapiere (mit
Auszahlungsformel) erhalt der Anleger keine laufenden Ertrdge (z. B.
Dividenden oder Zinsen).]

[Im Fall von
(5) UBS Discount Wertpapieren (nur gegen Barausgleich)
einflgen:

Mit den UBS Discount Wertpapieren (nur gegen Barausgleich) kénnen
Anleger an der positiven Kursentwicklung des Basiswerts partizipieren. Im
Gegenzug nehmen Anleger mit den UBS Discount Wertpapieren aber auch
an der negativen Kursentwicklung des Basiswerts teil. Der anfangliche
Ausgabepreis eines UBS Discount Wertpapiers liegt unter dem Kurs des
Basiswerts bei Begebung der UBS Discount Wertpapiere, unter
Berlicksichtigung  des  [Partizipationsfaktors]  [Leverage  Faktors]
[Bezugsverhaltnisses]. Als Ausgleich fur diesen Abschlag partizipieren
Anleger nur an einem Anstieg beim Basiswert bis zur Hohe des Cap.
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(a) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[kleiner als der oder gleich dem Cap] [kleiner als der Cap] ist,
hat der Wertpapierglaubiger zum Falligkeitstag Anspruch auf
Erhalt eines Auszahlungsbetrags in der Auszahlungswahrung in
Hohe des [Referenzpreises] [Abrechnungskurses] des Basiswerts|,
multipliziert mit dem [Partizipationsfaktor] [Leverage Faktor]
[Bezugsverhaltnis]].

(b) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[groBer als der Cap] [gleich dem oder groBer als der Cap] ist,
hat der Wertpapierglaubiger zum Falligkeitstag Anspruch auf
Erhalt des Cap in der Auszahlungswahrungl, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

Wahrend der Laufzeit der UBS Discount Wertpapiere erhalt der Anleger
keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[/m Fall von

(6) UBS Discount Wertpapieren (Barausgleich oder physische
Lieferung)

einflgen:

Mit den UBS Discount Wertpapieren (Barausgleich oder physische
Lieferung) kénnen Anleger an der positiven Kursentwicklung des Basiswerts
partizipieren. Im Gegenzug nehmen Anleger mit den UBS Discount
Wertpapieren aber auch an der negativen Kursentwicklung des Basiswerts
teil. Der anfangliche Ausgabepreis eines UBS Discount Wertpapiers liegt
unter dem Kurs des Basiswerts bei Begebung der UBS Discount
Wertpapiere, unter Berlcksichtigung des [Partizipationsfaktors] [Leverage
Faktors] [Bezugsverhdltnisses]. Als Ausgleich flr diesen Abschlag
partizipieren Anleger nur an einem Anstieg beim Basiswert bis zur Héhe
des Cap.

(a) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[kleiner als der oder gleich dem Cap] [kleiner als der Cap] ist,
hat der Wertpapierglaubiger zum Falligkeitstag Anspruch auf
Erhalt der Lieferung des Physischen Basiswerts in einer
entsprechenden Anzahl, ausgedruckt durch den
[Partizipationsfaktor] [Leverage  Faktor] [Bezugsverhaltnis].
Bruchteile des Physischen Basiswerts werden nicht ausgegeben,
sondern in bar ausgeglichen.

(b) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[groBer als der Cap] [gleich dem oder groBer als der Cap] ist,
hat der Wertpapierglaubiger zum Falligkeitstag Anspruch auf
Erhalt des Cap in der Auszahlungswahrung[, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

Wahrend der Laufzeit der UBS Discount Wertpapiere erhalt der Anleger
keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von

(7) UBS Discount Plus Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung)

einflgen:

Mit den UBS Discount Plus Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung) koénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Discount Plus Wertpapieren aber auch an der
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negativen  Kursentwicklung des Basiswerts teil. Der anfangliche
Ausgabepreis eines UBS Discount Plus Wertpapiers liegt unter dem Kurs
des Basiswerts bei Begebung der UBS Discount Plus Wertpapiere, unter
Berlicksichtigung ~ des  [Partizipationsfaktors] ~ [Leverage  Faktors]
[Bezugsverhaltnisses]. Als Ausgleich fir diesen Abschlag partizipieren
Anleger nur an einem Anstieg beim Basiswert bis zur Hohe des Cap.

(a) Wenn der Kurs des Basiswerts zu einem beliebigen Zeitpunkt
am [Bewertungstag] [Beobachtungstag] [¢] [auf] [unter] die
Barriere fallt, steht dem Wertpapiergldubiger das folgende
Wertpapierrecht zu:

(i) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [kleiner als der oder gleich dem Cap]
[kleiner als der Cap] ist, hat der Wertpapiergldubiger
zum  Félligkeitstag ~ Anspruch  auf  Erhalt  eines
Auszahlungsbetrags in der Auszahlungswahrung in Hohe
des [Referenzpreises] [Abrechnungskurses] des Basiswerts|,
multipliziert mit dem [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis]].

(ii) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [groBer als der Cap] [gleich dem oder
groBer als der Cap] ist, hat der Wertpapierglaubiger zum
Falligkeitstag Anspruch auf Erhalt des Cap in der
Auszahlungswahrung|, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

(b) Wenn der Kurs des Basiswerts am  [Bewertungstag]
[Beobachtungstag] [¢] nicht [auf] [unter] die Barriere fallt, hat
der Wertpapierglaubiger zum Falligkeitstag Anspruch auf Erhalt
des Cap in der Auszahlungswahrung[, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

Waéhrend der Laufzeit der UBS Discount Plus Wertpapiere erhalt der
Anleger keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von

(8) UBS Discount Plus Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung)

einflgen:

Mit den UBS Discount Plus Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung) koénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Discount Plus Wertpapieren aber auch an der
negativen  Kursentwicklung des Basiswerts teil. Der anfangliche
Ausgabepreis eines UBS Discount Plus Wertpapiers liegt unter dem Kurs
des Basiswerts bei Begebung der UBS Discount Plus Wertpapiere, unter
Berticksichtigung  des  [Partizipationsfaktors]  [Leverage  Faktors]
[Bezugsverhaltnisses]. Als Ausgleich fir diesen Abschlag partizipieren
Anleger nur an einem Anstieg beim Basiswert bis zur Hohe des Cap.

(a) Wenn der Kurs des Basiswerts zu einem beliebigen Zeitpunkt
wahrend der [Laufzeit der Wertpapiere] [Beobachtungszeitraums]
[*] [auf] [unter] die Barriere fallt, steht dem
Wertpapiergldubiger das folgende Wertpapierrecht zu:

(i) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [kleiner als der oder gleich dem Cap]
[kleiner als der Cap] ist, hat der Wertpapierglaubiger
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zum  Falligkeitstag ~ Anspruch  auf  Erhalt  eines
Auszahlungsbetrags in der Auszahlungswahrung in Hohe
des [Referenzpreises] [Abrechnungskurses] des Basiswerts|,
multipliziert mit dem [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis]].

(ii) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [groBer als der Cap] [gleich dem oder
groBer als der Cap] ist, hat der Wertpapierglaubiger zum
Falligkeitstag Anspruch auf Erhalt des Cap in der
Auszahlungswahrung|, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

(b) Wenn der Kurs des Basiswerts wahrend der [Laufzeit der
Wertpapiere] [Beobachtungszeitraums] [¢] nicht [auf] [unter] die
Barriere fallt, hat der Wertpapierglaubiger zum Falligkeitstag
Anspruch auf Erhalt des Cap in der Auszahlungswahrung,
multipliziert mit dem [Partizipationsfaktor] [Leverage Faktor]
[Bezugsverhaltnis]].

Waéhrend der Laufzeit der UBS Discount Plus Wertpapiere erhalt der
Anleger keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von

(9) UBS Discount Plus Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung)

einflgen:

Mit den UBS Discount Plus Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung) kénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Discount Plus Wertpapieren aber auch an der
negativen  Kursentwicklung des Basiswerts teil. Der anfangliche
Ausgabepreis eines UBS Discount Plus Wertpapiers liegt unter dem Kurs
des Basiswerts bei Begebung der UBS Discount Plus Wertpapiere, unter
Berlicksichtigung des [Partizipationsfaktors] [Leverage Faktors]
[Bezugsverhaltnisses]. Als Ausgleich fir diesen Abschlag partizipieren
Anleger nur an einem Anstieg beim Basiswert bis zur Hohe des Cap.

(a) Wenn der Kurs des Basiswerts zu einem beliebigen Zeitpunkt
am [Bewertungstag] [Beobachtungstag] [¢] [auf] [unter] die
Barriere fallt, steht dem Wertpapiergldubiger das folgende
Wertpapierrecht zu:

(i) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [kleiner als der oder gleich dem Cap]
[kleiner als der Cap] ist, hat der Wertpapiergldubiger
zum Falligkeitstag Anspruch auf Erhalt der Lieferung des
Physischen Basiswerts in einer entsprechenden Anzahl,
ausgedriickt durch den [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhdltnis]. Bruchteile des Physischen
Basiswerts werden nicht ausgegeben, sondern in bar
ausgeglichen.

(ii) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [groBer als der Cap] [gleich dem oder
groBer als der Cap] ist, hat der Wertpapierglaubiger zum
Falligkeitstag Anspruch auf Erhalt des Cap in der
Auszahlungswahrung|, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].
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(b) Wenn der Kurs des Basiswerts am  [Bewertungstag]
[Beobachtungstag] [¢] nicht [auf] [unter] die Barriere fallt, hat
der Wertpapiergldubiger zum Félligkeitstag Anspruch auf Erhalt
des Cap in der Auszahlungswahrung[, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

Wahrend der Laufzeit der UBS Discount Plus Wertpapiere erhalt der
Anleger keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von

(10) UBS Discount Plus Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung)

einflgen:

Mit den UBS Discount Plus Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung) koénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Discount Plus Wertpapieren aber auch an der
negativen  Kursentwicklung des Basiswerts teil. Der anfangliche
Ausgabepreis eines UBS Discount Plus Wertpapiers liegt unter dem Kurs
des Basiswerts bei Begebung der UBS Discount Plus Wertpapiere, unter
Berlicksichtigung des [Partizipationsfaktors] [Leverage Faktors]
[Bezugsverhaltnisses]. Als Ausgleich fir diesen Abschlag partizipieren
Anleger nur an einem Anstieg beim Basiswert bis zur Héhe des Cap.

(a) Wenn der Kurs des Basiswerts zu einem beliebigen Zeitpunkt
wahrend der [Laufzeit der Wertpapiere] [Beobachtungszeitraums]
[] [auf] [unter] die Barriere fallt, steht dem
Wertpapierglaubiger das folgende Wertpapierrecht zu:

(i) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [kleiner als der oder gleich dem Cap]
[kleiner als der Cap] ist, hat der Wertpapiergldubiger
zum Falligkeitstag Anspruch auf Erhalt der Lieferung des
Physischen Basiswerts in einer entsprechenden Anzahl,
ausgedrickt durch den [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhdltnis]. Bruchteile des Physischen
Basiswerts werden nicht ausgegeben, sondern in bar
ausgeglichen.

(i) Sofern der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [groBer als der Cap] [gleich dem oder
groBer als der Cap] ist, hat der Wertpapierglaubiger zum
Falligkeitstag Anspruch auf Erhalt des Cap in der
Auszahlungswahrung|, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

(b) Wenn der Kurs des Basiswerts wahrend der [Laufzeit der
Wertpapiere] [Beobachtungszeitraums] [¢] nicht [auf] [unter] die
Barriere fallt, hat der Wertpapierglaubiger zum Falligkeitstag
Anspruch auf Erhalt des Cap in der Auszahlungswahrung],
multipliziert mit dem [Partizipationsfaktor] [Leverage Faktor]
[Bezugsverhaltnis]].

Wadhrend der Laufzeit der UBS Discount Plus Wertpapiere erhalt der
Anleger keine laufenden Ertrége (z. B. Dividenden oder Zinsen).]

[Im Fall von
(11) UBS Sprint Wertpapieren (nur gegen Barausgleich)
einfligen:




Summary (in the German language)

138

Mit den UBS Sprint Wertpapieren (nur gegen Barausgleich) kann der
Anleger innerhalb einer zuvor festgelegten Spanne an der positiven
Kursentwicklung des Basiswerts partizipieren, namlich innerhalb der
Spanne zwischen dem Basispreis und dem [Hochstbetrag] [Cap],
multipliziert mit dem Sprint Faktor. Daflir nehmen Anleger an der positiven
Entwicklung des Basiswerts nur bis zum [Hochstbetrag] [Cap] teil. Im
Gegenzug nehmen Anleger mit den UBS Sprint Wertpapieren aber auch an
der negativen Kursentwicklung des Basiswerts teil.

(@) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
kleiner ist als der Basispreis, hat der Wertpapierglaubiger zum
Falligkeitstag Anspruch auf Erhalt eines Auszahlungsbetrags in der
Auszahlungswahrung in Hohe des [Referenzpreises]
[Abrechnungskurses] des Basiswerts[, multipliziert mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]].

(b) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts [dem
Basispreis entspricht] [groBer als der Basispreis, aber kleiner
als der [Hochstbetrag] [Cap] ist], hat der Wertpapiergldubiger
Anspruch auf Erhalt des folgenden Abrechnungsbetrags in der
Auszahlungswahrung[, multipliziert mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis]].

Der Abrechnungsbetrag entspricht der Summe aus dem Basispreis
und dem Produkt aus (i) dem Sprint Faktor und (ii) dem Ergebnis
aus dem [Referenzpreis] [Abrechnungskurs] des Basiswerts,
abziglich des Basispreises.

(a) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts [dem
[Hochstbetrag]l [Cap] entspricht] [groBer als der
[Hochstbetrag] [Cap] ist], hat der Wertpapierglaubiger Anspruch
auf Erhalt des folgenden Abrechnungsbetrags in der
Auszahlungswahrung[, multipliziert mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis]].

Der Abrechnungsbetrag entspricht der Summe aus dem Basispreis
und dem Produkt aus (i) dem Sprint Faktor und (ii) dem Ergebnis
aus dem [Hochstbetrag] [Cap], abzlglich des Basispreises.

Wahrend der Laufzeit der UBS Sprint Wertpapiere erhalt der Anleger keine
laufenden Ertrége (z. B. Dividenden oder Zinsen).]

[Im Fall von

(12) UBS Sprint Wertpapieren (Barausgleich oder physische
Lieferung)

einflgen:

Mit den UBS Sprint Wertpapieren (Barausgleich oder physische Lieferung)
kann der Anleger innerhalb einer zuvor festgelegten Spanne an der
positiven Kursentwicklung des Basiswerts partizipieren, namlich innerhalb
der Spanne zwischen dem Basispreis und dem [Hochstbetrag] [Capl],
multipliziert mit dem Sprint Faktor. Dafiir nehmen Anleger an der positiven
Entwicklung des Basiswert nur bis zum [Hochstbetrag] [Cap] teil. Im
Gegenzug nehmen Anleger mit den UBS Sprint Wertpapieren aber auch an
der negativen Kursentwicklung des Basiswerts teil.

(@) Sofern der [Referenzpreis] [Abrechnungskurs], kleiner ist als der
Basispreis, hat der Wertpapierglaubiger zum Falligkeitstag
Anspruch auf Erhalt der Lieferung des Physischen Basiswerts in
einer  entsprechenden  Anzahl, ausgedrickt durch den
[Partizipationsfaktor] [Leverage  Faktor] [Bezugsverhaltnis].
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Bruchteile des Physischen Basiswerts werden nicht ausgegeben,
sondern in bar ausgeglichen.

(b) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts [dem
Basispreis entspricht] [groBer als der Basispreis, aber kleiner
als der [Hochstbetrag] [Cap] ist], hat der Wertpapiergldubiger
Anspruch auf Erhalt des folgenden Abrechnungsbetrags in der
Auszahlungswahrung[, multipliziert mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis]].

Der Abrechnungsbetrag entspricht der Summe aus dem Basispreis
und dem Produkt aus (i) dem Sprint Faktor und (ii) dem Ergebnis
aus dem [Referenzpreis] [Abrechnungskurs] des Basiswerts,
abzuglich des Basispreises.

(a) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts [dem
[Hochstbetrag] [Cap] entspricht] [groBer als der
[Hochstbetrag] [Cap] ist], hat der Wertpapierglaubiger Anspruch
auf Erhalt des folgenden Abrechnungsbetrags in der
Auszahlungswahrung[, multipliziert mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis]].

Der Abrechnungsbetrag entspricht der Summe aus dem Basispreis
und dem Produkt aus dem (i) dem Sprint Faktor und (ii) dem
Ergebnis aus [Hochstbetrag] [Cap], abzuglich des Basispreises.

Waéhrend der Laufzeit der UBS Sprint Wertpapiere erhélt der Anleger keine
laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von
(13) UBS Airbag Wertpapieren
einflgen:

Mit den UBS Airbag Wertpapieren kdénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Airbag Wertpapieren aber auch an der negativen
Kursentwicklung des Basiswerts teil.

(a) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
groBer als der Basispreis ist, hat der Wertpapiergldubiger zum
Falligkeitstag Anspruch auf Erhalt des folgenden
Abrechnungsbetrags in der Auszahlungswahrung [, multipliziert
mit dem Bezugsverhaltnis].

Der Abrechnungsbetrag entspricht der Summe aus dem Basispreis
und dem Produkt aus (i) dem Leverage Faktor und (i) dem
Ergebnis aus dem [Referenzpreis] [Abrechnungskurs] des
Basiswerts, abzlglich des Basispreises.

(b) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts gleich
dem bzw. kleiner als der Basispreis, aber in beiden Fallen [gleich
der oder groBer als die Verlustschwelle] [groBer als die
Verlustschwelle] ist, hat der Wertpapiergldubiger zum
Falligkeitstag Anspruch auf Erhalt eines Auszahlungsbetrags in der
Auszahlungswahrung in Héhe des Basispreises des Basiswerts [,
multipliziert mit dem Bezugsverhaltnis].

(© Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als die Verlustschwelle] [kleiner als
die Verlustschwelle] ist, hat der Wertpapierglaubiger Anspruch
auf Erhalt des folgenden Abrechnungsbetrags in der
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Auszahlungswahrung[, multipliziert mit dem Bezugsverhaltnis].

Der Abrechnungsbetrag entspricht dem Produkt aus dem
Multiplikationsfaktor und dem [Referenzpreis] [Abrechnungskurs]
des Basiswerts.

[Falls in den maBgeblichen Produktbedingungen das Produktmerkmal
“Hoéchstbetrag” als anwendbar angegeben ist, einfigen: Der
Auszahlungsbetrag ist der Héhe nach auf den Héchstbetrag begrenzt.]

Wahrend der Laufzeit der UBS Airbag Wertpapiere erhélt der Anleger keine
laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von

(14) UBS Express (Klassisch) Wertpapieren (nur gegen
Barausgleich)

einfligen:

Mit den UBS Express (Klassisch) Wertpapieren (nur gegen Barausgleich)
kénnen Anleger an der positiven Kursentwicklung des Basiswerts
partizipieren. Im Gegenzug nehmen Anleger mit den UBS Express
Wertpapieren aber auch an der negativen Kursentwicklung des Basiswerts
teil.

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder groBer als] [gréBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express (Klassisch) Wertpapiere vorzeitig an diesem
Beobachtungstag, und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags [zuzlglich des entsprechenden Zusatzbetrags].

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:

(a) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich dem oder groBer als] [groBer als] der [jeweilige]
Express-Level ist, hat der Wertpapierglaubiger Anspruch auf
Erhalt des Nennbetrags [zuzlglich des entsprechenden
Zusatzbetrags].

(b) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
entweder [gleich der oder groBer als] [groBer als] die Barriere
ist, aber gleichzeitig [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapierglaubiger,
Anspruch  auf Erhalt des Nennbetrags [zuzlglich des
entsprechenden Zusatzbetrags].

(©) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als] [kleiner als] die Barriere ist, hat der
Wertpapiergldubiger am Falligkeitstag Anspruch auf Erhalt eines
Auszahlungsbetrags in der Auszahlungswahrung, dessen Hohe
vom [Referenzpreis] [Abrechnungskurs] des Basiswerts, abhangt.
Der Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag]
[¢] mit der maBgeblichen Wertentwicklung des Basiswerts
multipliziert wird] [indem der [Referenzpreis] [Abrechnungskurs]
des Basiswerts mit dem [Partizipationsfaktor] [Leverage Faktor]
[Bezugsverhaltnis] multipliziert wird].
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Wahrend der Laufzeit der UBS Express (Klassisch) Wertpapiere erhalt der
Anleger keine laufenden Ertrage (z. B. Dividenden oder Zinsen).]

[Im Fall von

(15) UBS Express (Klassisch) Wertpapieren (Barausgleich oder
physische Lieferung)

einfligen:

Mit den UBS Express (Klassisch) Wertpapieren (Barausgleich oder physische
Lieferung) kdnnen Anleger an der positiven Kursentwicklung des Basiswerts
partizipieren. Im Gegenzug nehmen Anleger mit den UBS Express
Wertpapieren aber auch an der negativen Kursentwicklung des Basiswerts
teil.

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird gepruft, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder groéBer als] [gréBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express  (Klassisch)  Wertpapiere  vorzeitig an  diesem
Beobachtungstag, und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags [zuziiglich des entsprechenden Zusatzbetrags].

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Klassisch) Wertpapiere kommt, hat der
Wertpapiergldubiger das folgende Wertpapierrecht:

(a) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts [gleich
dem oder groBer als] [groBer als] der [jeweilige] Express-Level
ist, hat der Wertpapierglaubiger Anspruch auf Erhalt des
Nennbetrags [zuziglich des entsprechenden Zusatzbetrags].

(b) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
entweder [gleich der oder groBer als] [groBer als] die Barriere
ist, aber gleichzeitig [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapiergldubiger
Anspruch auf Erhalt des Nennbetrags [zuzlglich des
entsprechenden Zusatzbetrags].

(©) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als] [kleiner als] die Barriere ist, hat
der Wertpapierglaubiger zum Félligkeitstag Anspruch auf Erhalt
der Lieferung des Physischen Basiswerts in einer entsprechenden
Anzahl, [ausgedriickt durch den [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis]] [die gleich der Anzahl von
Referenzaktien pro Stlckelung ist]. Bruchteile des Physischen
Basiswerts werden nicht geliefert, sondern in bar ausgeglichen.

Wahrend der Laufzeit der UBS Express (Klassisch) Wertpapiere erhalt der
Anleger keine laufenden Ertrége (z. B. Dividenden oder Zinsen).]

[Im Fall von

(16) UBS Express Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Kupon)

einflgen:

Mit den UBS Express Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung/ Kupon) kénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Express Wertpapieren aber auch an der negativen
Kursentwicklung des Basiswerts teil.
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(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder groBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapierglaubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:

(a) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich dem oder gréBer als] [groBer als] der [jeweilige]
Express-Level ist, hat der Wertpapiergldubiger Anspruch auf
Erhalt des Nennbetrags.

(b) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
entweder [gleich der oder groBer als] [groBer als] die Barriere
ist, aber gleichzeitig [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapiergldubiger
Anspruch auf Erhalt des Nennbetrags.

(@) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als] [kleiner als] die Barriere ist, hat
der Wertpapierglaubiger am Falligkeitstag Anspruch auf Erhalt
eines Auszahlungsbetrags in der Auszahlungswahrung, dessen
Hohe vom [Referenzpreis] [Abrechnungskurs] des Basiswerts,
abhangt. Der Auszahlungsbetrag wird errechnet, [indem der
[Nennbetrag] [e] mit der maBgeblichen Wertentwicklung des
Basiswerts  multipliziert wird] [indem der [Referenzpreis]
[Abrechnungskurs] des Basiswerts mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis] multipliziert wird].

(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Kupons. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(17) UBS Express Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Zinsbetrag)

einfugen:

Mit den UBS Express Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung/ Zinsbetrag) kénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express Wertpapieren aber auch an der
negativen Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
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[gleich dem oder groBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapierglaubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapiergldubiger
das folgende Wertpapierrecht:

(a) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich dem oder gréBer als] [groBer als] der [jeweilige]
Express-Level ist, hat der Wertpapierglaubiger Anspruch auf
Erhalt des Nennbetrags.

(b) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
entweder [gleich der oder groBer als] [groBer als] die Barriere
ist, aber gleichzeitig [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(@) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als] [kleiner als] die Barriere war, hat
der Wertpapierglaubiger am Falligkeitstag Anspruch auf Erhalt
eines Auszahlungsbetrags in der Auszahlungswahrung, dessen
Hohe vom [Referenzpreis] [Abrechnungskurs] des Basiswerts,
abhangt. Der Auszahlungsbetrag wird errechnet, [indem der
[Nennbetrag] [®] mit der maBgeblichen Wertentwicklung des
Basiswerts multipliziert wird] [indem der [Referenzpreis]
[Abrechnungskurs] des Basiswerts mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis] multipliziert wird].

(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(18) UBS Express Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Kupon)

einfligen:

Mit den UBS Express Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Kupon) kénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder gréBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapierglaubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapiergldubiger
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das folgende Wertpapierrecht:

(a) Wenn der Kurs des Basiswerts wahrend des gesamten
Beobachtungszeitraums entweder [gleich der oder groBer als]
[groBer als] die Barriere war, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war, und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [gleich dem oder groBer als] [groBer als] der
[jeweilige] Express-Level ist, hat der Wertpapiergldubiger
Anspruch auf Erhalt des Nennbetrags.

(@ Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war, und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts entweder [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapiergldubiger
am Falligkeitstag Anspruch auf Erhalt eines Auszahlungsbetrags in
der Auszahlungswahrung, dessen Hohe vom [Referenzpreis]
[Abrechnungskurs] des Basiswerts, abhangt. Der
Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag] [e]
mit der maBgeblichen Wertentwicklung des Basiswerts multipliziert
wird[, wobei der Auszahlungsbetrag, der Ho6he nach auf den
[Nennbetrag] [e] begrenzt ist]lindem der [Referenzpreis]
[Abrechnungskurs] des Basiswerts mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis] multipliziert wird].

(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Kupons. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(19) UBS Express Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Zinsbetrag)

einflgen:

Mit den UBS Express Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Zinsbetrag) koénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express Wertpapieren aber auch an der
negativen Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder gréBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapiergldubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:
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(a) Wenn der Kurs des Basiswerts immer wahrend des gesamten
Beobachtungszeitraums entweder [gleich der oder groBer als]
[groBer als] die Barriere war, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war, und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [gleich dem oder groBer als] [groBer als] der
[jeweilige] Express-Level ist, hat der Wertpapiergldubiger
Anspruch auf Erhalt des Nennbetrags.

(© Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war, und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts entweder [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapiergldubiger
am Falligkeitstag Anspruch auf Erhalt eines Auszahlungsbetrags in
der Auszahlungswahrung, dessen Hohe vom [Referenzpreis]
[Abrechnungskurs] des Basiswerts, abhangt. Der
Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag] [e]
mit der maBgeblichen Wertentwicklung des Basiswerts multipliziert
wird[, wobei der Auszahlungsbetrag, der Ho6he nach auf den
[Nennbetrag] [e] begrenzt ist] [indem der [Referenzpreis]
[Abrechnungskurs] des Basiswerts mit dem [Partizipationsfaktor]
[Leverage Faktor] [Bezugsverhaltnis] multipliziert wird].

(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(20) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung / Kupon)

einflgen:

Mit den UBS Express Wertpapieren (Barausgleich oder physische Lieferung /
stichtagsbezogene Betrachtung / Kupon) kénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Express Wertpapieren aber auch an der negativen
Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder gréBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapiergldubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:
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(a) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts [gleich
dem oder groBer als] [groBer als] der [jeweilige] Express-Level
ist, hat der Wertpapierglaubiger Anspruch auf Erhalt des
Nennbetrags.

(b) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
entweder [gleich der oder groBer als] [groBer als] die Barriere
ist, aber gleichzeitig [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(a) Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als] [kleiner als] die Barriere ist, hat
der Wertpapierglaubiger zum Falligkeitstag Anspruch auf Erhalt
der Lieferung des Physischen Basiswerts in einer entsprechenden
Anzahl, [ausgedriickt durch den [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhaltnis]] [die gleich der Anzahl von
Referenzaktien pro Stlickelung ist]. Bruchteile des Physischen
Basiswerts werden nicht geliefert, sondern in bar ausgeglichen.

(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Kupons. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(21) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung / Zinsbetrag)

einfugen:

Mit den UBS Express Wertpapieren (Barausgleich oder physische Lieferung /
stichtagsbezogene Betrachtung / Zinsbetrag) koénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express Wertpapieren aber auch an der
negativen Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird gepruft, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder gréBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapierglaubiger hat Anspruch auf Erhalt des Nennbetrags

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:

(a) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich dem oder gréBer als] [groBer als] der [jeweilige]
Express-Level ist, hat der Wertpapierglaubiger Anspruch auf
Erhalt des Nennbetrags.

(b) Wenn der [Referenzpreis] [Abrechnungskurs] des Basiswerts
entweder [gleich der oder groBer als] [groBer als] die Barriere
ist, aber gleichzeitig [gleich dem oder kleiner als] [kleiner als]
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der [jeweilige] Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(@] Sofern der [Referenzpreis] [Abrechnungskurs] des Basiswerts
[gleich der oder kleiner als] [kleiner als] die Barriere ist, hat
der Wertpapiergldubiger zum Félligkeitstag Anspruch auf Erhalt
der Lieferung des Physischen Basiswerts in einer entsprechenden
Anzahl, [ausgedriickt durch den [Partizipationsfaktor] [Leverage
Faktor] [Bezugsverhdltnis]] [die gleich der Anzahl von
Referenzaktien pro Stlckelung ist]. Bruchteile des Physischen
Basiswerts werden nicht geliefert, sondern in bar ausgeglichen.

(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(22) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung / Kupon)

einfligen:

Mit den UBS Express Wertpapieren (Barausgleich oder physische Lieferung /
periodenbezogene Betrachtung / Kupon) kénnen Anleger an der positiven
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Express Wertpapieren aber auch an der negativen
Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder gréBer als] [groBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gr6Ber als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapierglaubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:

(a) Wenn der Kurs des Basiswerts immer wdhrend des gesamten
Beobachtungszeitraums [gleich der oder gréBer als] [groBer
als] die Barriere war, hat der Wertpapierglaubiger Anspruch auf
Erhalt des Nennbetrags

(b) Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [gleich dem oder groBer als] [groBer als] der
[jeweilige] Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(© Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts entweder [gleich dem oder kleiner als] [kleiner als]
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der [jeweilige] Express-Level ist, hat der Wertpapierglaubiger
zum Falligkeitstag Anspruch auf Erhalt der Lieferung des
Physischen  Basiswerts in einer entsprechenden Anzahl,
[ausgedrickt durch den [Partizipationsfaktor] [Leverage Faktor]
[Bezugsverhaltnis]] [die gleich der Anzahl von Referenzaktien pro
Stuckelung ist]. Bruchteile des Physischen Basiswerts werden nicht
geliefert, sondern in bar ausgeglichen.

(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Kupons. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(23) UBS Express Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung / Zinsbetrag)

einflgen:

Mit den UBS Express Wertpapieren (Barausgleich oder physische Lieferung /
periodenbezogene Betrachtung / Zinsbetrag) kénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express Wertpapieren aber auch an der
negativen Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express Wertpapiere / Vorzeitige
Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs des Basiswerts an dem Tag
[gleich dem oder groBer als] [gréBer als] der [jeweilige] Express-Level ist.
Wenn der Kurs des Basiswerts an dem Tag [gleich dem oder gréBer als]
[groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express Wertpapiere vorzeitig an diesem Beobachtungstag, und der
Wertpapierglaubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express Wertpapiere kommt, hat der Wertpapierglaubiger
das folgende Wertpapierrecht:

(a) Wenn der Kurs des Basiswerts immer wahrend des gesamten
Beobachtungszeitraums entweder [gleich der oder gréBer als]
[groBer als] die Barrierewar, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts [gleich dem oder groBer als] [groBer als] der
[jeweilige] Express-Level ist, hat der Wertpapiergldubiger
Anspruch auf Erhalt des Nennbetrags.

(© Wenn der Kurs des Basiswerts mindestens einmal im
Beobachtungszeitraum [gleich der oder kleiner als] [kleiner als]
die Barriere war und der [Referenzpreis] [Abrechnungskurs] des
Basiswerts entweder [gleich dem oder kleiner als] [kleiner als]
der [jeweilige] Express-Level ist, hat der Wertpapierglaubiger
zum Falligkeitstag Anspruch auf Erhalt der Lieferung des
Physischen  Basiswerts in  einer entsprechenden  Anzahl,
[ausgedrickt durch den [Partizipationsfaktor] [Leverage Faktor]
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[Bezugsverhaltnis]] [die gleich der Anzahl von Referenzaktien pro
Stuckelung ist]. Bruchteile des Physischen Basiswerts werden nicht
geliefert, sondern in bar ausgeglichen.

(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die Zahlung
erfolgt [unbedingt] [bedingt durch eine bestimmte Wertentwicklung des
Basiswerts].]

[Im Fall von

(24) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Kupon)

einflgen:

Mit den UBS Express (Multi) Wertpapieren (nur gegen Barausgleich
stichtagsbezogene Betrachtung / Kupon) kénnen Anleger an der positiven /
Kursentwicklung des Basiswerts partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Express (Multi) Wertpapieren aber auch an der
negativen Kursentwicklung des Basiswerts teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird gepruft, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder groBer als] [groBer als] der jeweilige Express-
Level ist. Wenn der Kurs aller Basiswerte an dem Tag [gleich dem oder
groBer als] [groBer als] der [jeweilige] Express-Level ist, verfallen die
UBS Express (Multi) Wertpapiere vorzeitig an diesem
Beobachtungstag, und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Mult) Wertpapiere kommt, hat der
Wertpapiergldubiger das folgende Wertpapierrecht:

(a) Wenn der Referenzpreis oder der Abrechnungskurs aller
Basiswerte, wie in den anwendbaren Produktbedingungen
angegeben, [gleich dem oder groBer als] [groBer als] der
[jeweilige] Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der [Referenzpreis] [Abrechnungskurs], mindestens eines
Basiswerts [gleich den oder kleiner als] [kleiner als] der
[jeweilige] Express-Level ist, aber gleichzeitig der [Referenzpreis]
[Abrechnungskurs], samtlicher Basiswerte [gleich der oder
groBer als] [groBer als] die jeweilige Barriere ist, hat der
Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(© Wenn der [Referenzpreis] [Abrechnungskurs], mindestens eines
Basiswerts [gleich der oder kleiner als] [kleiner als] die
jeweilige Barriere ist, hat der Wertpapiergldubiger am
Falligkeitstag Anspruch auf Erhalt eines Auszahlungsbetrags in der
Auszahlungswahrung, dessen Hohe vom  [Referenzpreis]
[Abrechnungskurs des MaBgeblichen Basiswerts] abhangt. Der
Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag] [e]
mit der maBgeblichen Wertentwicklung des MaBgeblichen
Basiswerts  multipliziert wird] [indem der [Referenzpreis]
[Abrechnungskurs des MaBgeblichen Basiswerts] mit dem
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[Partizipationsfaktor]  [Leverage  Faktor]  [Bezugsverhaltnis]
multipliziert wird].

(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Kupons. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine  bestimmte
Wertentwicklung des Basiswerts].]

[Im Fall von

(25) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Zinsbetrag)

einflgen:

Mit den UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
stichtagsbezogene Betrachtung / Zinsbetrag) kénnen Anleger an der
positiven Kursentwicklung des Basiswerts partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express (Multi) Wertpapieren aber auch an
der negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird gepruft, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder groBer als] [groBer als] der jeweilige Express-
Level ist. Wenn der Kurs aller Basiswerte an dem Tag [gleich dem oder
groBer als] [groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express (Multi) Wertpapiere vorzeitig an diesem Beobachtungstag,
und der Wertpapiergldubiger hat Anspruch auf Erhalt des Nennbetrags

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Multi) Wertpapiere kommt, hat der
Wertpapierglaubiger das folgende Wertpapierrecht:

(a) Wenn der Referenzpreis oder der Abrechnungskurs aller
Basiswerte, wie in den anwendbaren Produktbedingungen
angegeben, [gleich dem oder groBer als] [groBer als] der
[jeweilige] Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der [Referenzpreis] [Abrechnungskurs], mindestens eines
Basiswerts [gleich den oder kleiner als] [kleiner als] der
[jeweilige] Express-Level ist, aber gleichzeitig der [Referenzpreis]
[Abrechnungskurs], samtlicher Basiswerte [gleich der oder
groBer als] [groBer als] die jeweilige Barriere ist, hat der
Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(© Wenn der [Referenzpreis] [Abrechnungskurs], mindestens eines
Basiswerts [gleich der oder kleiner als] [kleiner als] die
jeweilige Barriere ist, hat der Wertpapiergldubiger am
Falligkeitstag Anspruch auf Erhalt eines Auszahlungsbetrags in der
Auszahlungswahrung, dessen Hohe vom  [Referenzpreis]
[Abrechnungskurs des MaBgeblichen Basiswerts] abhangt. Der
Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag] [e]
mit der maBgeblichen Wertentwicklung des MaBgeblichen
Basiswerts multipliziert wird] [indem der [Referenzpreis]
[Abrechnungskurs des MaBgeblichen Basiswerts] mit dem
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]
multipliziert wird].
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(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapiergldubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine bestimmte
Wertentwicklung des Basiswerts].]

[Im Fall von

(26) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Kupon)

einfligen:

Mit den UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Kupon) kénnen Anleger an der positiven
Kursentwicklung der Basiswerte partizipieren. Im Gegenzug nehmen
Anleger mit den UBS Express (Multi) Wertpapieren aber auch an der
negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder groBer als] [groBer als] der jeweilige Express-
Level ist. Wenn der Kurs aller Basiswerte an dem Tag [gleich dem oder
groBer als] [groBer als] der [jeweilige] Express-Level ist, verfallen die UBS
Express (Multi) Wertpapiere vorzeitig an diesem Beobachtungstag,
und der Wertpapiergldubiger hat Anspruch auf Erhalt des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Multi) Wertpapiere kommt, hat der
Wertpapiergldubiger das folgende Wertpapierrecht:

(a) Wenn der Kurs samtlicher Basiswerte immer wahrend des
gesamten Beobachtungszeitraums [gleich der oder gréBer als]
[groBer als] die jeweilige Barriere war, hat der
Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs zumindest eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die jeweilige Barriere war, und ist der [Referenzpreis]
[Abrechnungskurs], samtlicher Basiswerte [gleich dem oder
groBer als] [groBer als] der [jeweilige] Express-Level, hat der
Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(a) Wenn der Kurs zumindest eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die jeweilige Barriere war, und ist der [Referenzpreis]
[Abrechnungskurs], mindestens eines Basiswerts entweder
[gleich dem oder kleiner als] [kleiner als] der [jeweilige]
Express-Level, hat der Wertpapierglaubiger am Falligkeitstag
Anspruch  auf Erhalt eines Auszahlungsbetrags in  der
Auszahlungswaéhrung, dessen Hohe vom  [Referenzpreis]
[Abrechnungskurs des MaBgeblichen Basiswerts] abhangt. Der
Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag] [e]
mit der maBgeblichen Wertentwicklung des MalBgeblichen
Basiswerts multipliziert wird[, wobei der Auszahlungsbetrag, der
Hoéhe nach auf den [Nennbetrag] [e] begrenzt ist] [indem der
[Referenzpreis] [Abrechnungskurs des MaBgeblichen Basiswerts]
mit dem [Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]
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multipliziert wird].
(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Kupons. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine  bestimmte
Wertentwicklung des Basiswerts].]

[Im Fall von

(27) UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Zinsbetrag)

einflgen:

Mit den UBS Express (Multi) Wertpapieren (nur gegen Barausgleich /
periodenbezogene Betrachtung / Zinsbetrag) kénnen Anleger an der
positiven Kursentwicklung der Basiswerte partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express (Multi) Wertpapieren aber auch an
der negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder groBer als] [groBer als] der jeweilige Express-
Level ist. Wenn der Kurs samtlicher Basiswerte an dem Tag [gleich dem
oder groBer als] [groBer als] der [jeweilige] Express-Level ist, verfallen die
UBS Express (Multi) Wertpapiere vorzeitig an diesem
Beobachtungstag, und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Mult) Wertpapiere kommt, hat der
Wertpapiergldubiger das folgende Wertpapierrecht:

(a) Wenn der Kurs samtlicher Basiswerte immer wahrend des
gesamten Beobachtungszeitraums [gleich der oder groBer als]
[groBer als] die jeweilige Barriere war, hat der
Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs zumindest eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die jeweilige Barriere war, und ist der [Referenzpreis]
[Abrechnungskurs], samtlicher Basiswerte [gleich dem oder
groBer als] [groBer als] der [jeweilige] Express-Level, hat der
Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(a) Wenn der Kurs zumindest eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die jeweilige Barriere war, und ist der [Referenzpreis]
[Abrechnungskurs], mindestens eines Basiswerts entweder
[gleich dem oder kleiner als] [kleiner als] der [jeweilige]
Express-Level, hat der Wertpapierglaubiger am Falligkeitstag
Anspruch auf Erhalt eines Auszahlungsbetrags in  der
Auszahlungswéhrung, dessen Hohe vom  [Referenzpreis]
[Abrechnungskurs des MaBgeblichen Basiswerts] abhangt. Der
Auszahlungsbetrag wird errechnet, [indem der [Nennbetrag] [e]
mit der maBgeblichen Wertentwicklung des MalBgeblichen
Basiswerts multipliziert wird[, wobei der Auszahlungsbetrag, der
Hoéhe nach auf den [Nennbetrag] [e] begrenzt ist] [indem der
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[Referenzpreis] [Abrechnungskurs des MaBgeblichen Basiswerts]
mit dem [Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]
multipliziert wird].

(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine bestimmte
Wertentwicklung des Basiswerts].]

[Im Fall von

(28) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung /
Kupon)

einfligen:

Mit den UBS Express (Multi) Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung / Kupon) kénnen Anleger an
der positiven Kursentwicklung der Basiswerte partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express (Multi) Wertpapieren aber auch an
der negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs sémtlicher Basiswerte an dem
Tag [gleich dem oder gréBer als] [groBer als] der jeweilige Express-Level ist.
Wenn der Kurs samtlicher Basiswerte an dem Tag [gleich dem oder
groBer als] [groBer als] der maBgebliche Express-Level ist, verfallen
die UBS Express (Multi) Wertpapiere vorzeitig an diesem
Beobachtungstag und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Multi) Wertpapiere kommt, hat der
Wertpapierglaubiger das folgende Wertpapierrecht:

(a) Wenn der [Referenzpreis] [Abrechnungskurs] samtlicher
Basiswerte [gleich der oder groBer als] [groBer als] der
jeweilige Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Referenzpreis oder der Abrechnungskurs mindestens
eines Basiswerts [gleich der oder kleiner als] [kleiner als] der
maf3gebliche Expess-Level ist, aber gleichzeitig der
[Referenzpreis] [Abrechnungskurs samtlicher Basiswerte] [gleich
der oder groBer als] [groBer als] die jeweilige Barriere ist, hat
der Wertpapierglaubiger Anspruch auf Erhalt des Nennbetrags.

(©) Wenn der Referenzpreis oder der Abrechnungskurs mindestens
eines Basiswerts [gleich der oder kleiner als] [kleiner als] die
jeweilige Barriere ist, hat der Wertpapiergldubiger am
Falligkeitstag Anspruch auf Erhalt der Lieferung des Physischen
Basiswerts, in einer entsprechenden Anzahl, [ausgedrickt durch
den [Partizipationsfaktor] [Leverage Faktor] [Bezugsverhéltnis]] [die
gleich der Anzahl von Referenzaktien pro Stlckelung ist].
Bruchteile des Physischen Basiswerts werden nicht geliefert,
sondern in bar ausgeglichen.

(B) Zahlung eines Kupons
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Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Kupons. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine bestimmte
Wertentwicklung des Basiswerts].]

[Im Fall von

(29) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / stichtagsbezogene Betrachtung /
Zinsbetrag)

einfligen:

Mit den UBS Express (Multi) Wertpapieren (Barausgleich oder physische
Lieferung / stichtagsbezogene Betrachtung / Zinsbetrag) kénnen Anleger an
der positiven Kursentwicklung der Basiswerte partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express (Multi) Wertpapieren aber auch an
der negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder gréBer als] [groBer als] der maBBgebliche Express-Level
ist. Wenn der Kurs samtlicher Basiswerte an dem Tag [gleich dem
oder groBer als] [groBer als] der maBgebliche Express-Level ist,
verfallen die UBS Express (Multi) Wertpapiere vorzeitig an diesem
Beobachtungstag und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Mult) Wertpapiere kommt, hat der
Wertpapierglaubiger das folgende Wertpapierrecht:

(a) Wenn  der  [Referenzpreis]  [Abrechnungskurs  samtlicher
Basiswerte][gleich dem oder groBer als] [groBer als] der
jeweilige Express-Level ist, hat der Wertpapierglaubiger
Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Referenzpreis oder der Abrechnungskurs mindestens
eines Basiswerts [gleich der oder kleiner als] [kleiner als] die
mafgebliche Barriere ist, aber gleichzeitig der [Referenzpreis]
[Abrechnungskurs samtlicher Basiswerte] [gleich der oder groBer
als] [groBer als] die jeweilige Barriere ist, hat der
Wertpapiergldubiger Anspruch auf Erhalt des Nennbetrags.

(© Wenn der Referenzpreis oder der Abrechnungskurs mindestens
eines Basiswerts [gleich der oder kleiner als] [kleiner als] die
jeweilige Barriere ist, hat der Wertpapierglaubiger am
Falligkeitstag Anspruch auf Erhalt der Lieferung des Physischen
Basiswerts in einer entsprechenden Anzahl, [ausgedriickt durch
den [Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]] [die
gleich der Anzahl von Referenzaktien pro Stlckelung ist].
Bruchteile des Physischen Basiswerts werden nicht geliefert,
sondern in bar ausgeglichen.

(B) Zahlung eines Zinsbetrags
Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS

Express (Multi) Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine  bestimmte
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Wertentwicklung des Basiswerts].]

[Im Fall von

(30) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung /
Kupon)

einflgen:

Mit den UBS Express (Multi) Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung / Kupon) kénnen Anleger an
der positiven Kursentwicklung der Basiswerte partizipieren. Im Gegenzug
nehmen Anleger mit den UBS Express (Multi) Wertpapieren aber auch an
der negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder gréBer als] [groBer als] der maBgebliche Express-Level
ist. Wenn der Kurs samtlicher Basiswerte an dem Tag [gleich dem
oder groBer als] [groBer als] der maBgebliche Express-Level ist,
verfallen die UBS Express (Multi) Wertpapiere vorzeitig an diesem
Beobachtungstag und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Mult) Wertpapiere kommt, hat der
Wertpapierglaubiger das folgende Wertpapierrecht:

(a) Wenn der Kurs samtlicher Basiswerte immer wahrend des
gesamten Beobachtungszeitraums entweder [gleich der oder
groBer als] [groBer als] die jeweilige Barriere ist, hat der
Wertpapiergldubiger Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs zumindest eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die maBgebliche Barriere war und ist der [Referenzpreis]
[Abrechnungskurs], samtlicher Basiswerte [gleich dem oder
groBer als] [groBer als] der jeweilige Express-Level, hat der
Wertpapiergldubiger Anspruch auf Erhalt des Nennbetrags.

(©) Wenn der Kurs mindestens eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die jeweilige Barriere war und ist der [Referenzpreis]
[Abrechnungskurs], mindestens eines Basiswerts entweder
[gleich dem oder kleiner als] [kleiner als] der jeweilige
Express-Level, hat der Wertpapierglaubiger am Falligkeitstag
Anspruch auf Erhalt der Lieferung des Physischen Basiswerts in
einer entsprechenden  Anzahl, [ausgedrickt durch den
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]] [die
gleich der Anzahl von Referenzaktien pro Stlckelung ist].
Bruchteile des Physischen Basiswerts werden nicht geliefert,
sondern in bar ausgeglichen.

(B) Zahlung eines Kupons

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Kupons. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine bestimmte
Wertentwicklung des Basiswerts].]
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[Im Fall von

(31) UBS Express (Multi) Wertpapieren (Barausgleich oder
physische Lieferung / periodenbezogene Betrachtung /
Zinsbetrag)

einfligen:

Mit den UBS Express (Multi) Wertpapieren (Barausgleich oder physische
Lieferung / periodenbezogene Betrachtung / Zinsbetrag) kénnen Anleger
an der positiven Kursentwicklung der Basiswerte partizipieren. Im
Gegenzug nehmen Anleger mit den UBS Express (Multi) Wertpapieren aber
auch an der negativen Kursentwicklung der Basiswerte teil.

(A) Zahlung bei Falligkeit der UBS Express (Multi) Wertpapiere /
Vorzeitige Auszahlung

An [jedem Beobachtungstag vor dem Bewertungstag] [dem Letzten
Bewertungstag] wird geprift, ob der Kurs samtlicher Basiswerte an dem
Tag [gleich dem oder gréBer als] [groBer als] der maBgebliche Express-Level
ist. Wenn der Kurs samtlicher Basiswerte an dem Tag [gleich dem
oder groBer als] [groBer als] der maBgebliche Express-Level ist,
verfallen die UBS Express (Multi) Wertpapiere vorzeitig an diesem
Beobachtungstag und der Wertpapierglaubiger hat Anspruch auf Erhalt
des Nennbetrags.

Wenn es an keinem der bisherigen Beobachtungstage zu einem vorzeitigen
Verfall der UBS Express (Mult) Wertpapiere kommt, hat der
Wertpapierglaubiger das folgende Wertpapierrecht:

(a) Wenn der Kurs samtlicher Basiswerte immer wahrend des
gesamten Beobachtungszeitraums entweder [gleich der oder
groBer als] [groBer als] die jeweilige Barriere ist, hat der
Wertpapiergldubiger Anspruch auf Erhalt des Nennbetrags.

(b) Wenn der Kurs zumindest eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die maBgebliche Barriere war und ist der [Referenzpreis]
[Abrechnungskurs], samtlicher Basiswerte [gleich dem oder
groBer als] [groBer als] der jeweilige Express-Level, hat der
Wertpapiergldubiger Anspruch auf Erhalt des Nennbetrags.

(©) Wenn der Kurs mindestens eines Basiswerts mindestens einmal
im Beobachtungszeitraum [gleich der oder kleiner als] [kleiner
als] die jeweilige Barriere war und ist der [Referenzpreis]
[Abrechnungskurs], mindestens eines Basiswerts entweder
[gleich dem oder kleiner als] [kleiner als] der jeweilige
Express-Level, hat der Wertpapierglaubiger am Falligkeitstag
Anspruch auf Erhalt der Lieferung des Physischen Basiswerts in
einer entsprechenden  Anzahl, [ausgedrickt durch den
[Partizipationsfaktor] [Leverage Faktor] [Bezugsverhaltnis]] [die
gleich der Anzahl von Referenzaktien pro Stlckelung ist].
Bruchteile des Physischen Basiswerts werden nicht geliefert,
sondern in bar ausgeglichen.

(B) Zahlung eines Zinsbetrags

Zusatzlich hat der Wertpapierglaubiger wahrend der Laufzeit der UBS
Express (Multi) Wertpapiere Anspruch auf Zahlung eines Zinsbetrags. Die
Zahlung erfolgt [unbedingt] [bedingt durch eine bestimmte
Wertentwicklung des Basiswerts].]
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[Im Fall von

(32) UBS Best of Express Wertpapieren (stichtagsbezogene
Betrachtung / Kupon)

einflgen:

Mit den UBS Best of Express Wertpapierefn (stichtagsbezogene
Betrachtung / Kupon) kénnen Anleger an der positiven Kursentwicklung
des Basiswerts partizipieren. Im Gegenzug nehmen Anleger mit den UBS
Best of Express Wertpapieren aber auch an der negativen Kurse