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issue structured Securitiegoverned by either German, English or Swiss law.

The Securities issued under the Base Prospectus may be based on the performance of a share (including a
certificate representing shares)an index, a currency exchange rate, a precious metal, a commodity, an interest
rate, a non-equity security, a fund unit, a futures contract, or, as the case may be, and as specified in the
relevant Final Terms, a reference rate @luding, but not limited to, interest rate swap (IRS) rates, currency swap
rates or, as the case may be, credit default swap levelds well as a basket or portfolio comprising the
aforementioned assets.
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start of the third stage of European economic and monetary union, and as dmed in Article 2 of Council

Regulation (EC) No 974/98 of 3 May 1998 on the introduction of the euro, as amended and references to
uUS.dollarsi v~z 2@¥ jo~a3zy ha3ay2az© y¥¢c¢tv" ™ ©OC

" The marketing designation of theSecuritieswill be substantiated and determined in the Final Terms.
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THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROYEDUBNTED STATES SECURITIES AND
EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION IN THE UNITED STATES NOR HAS THE
SECURITIEBND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION PASSED UPON THE
ACCURACY OR THE ADEQUACY OF THE BASE PROSPEMIWRERRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENCE IN THE UNITED STATES.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES
OF 1933, AS AMENDED (THESECURITIES AT)I OR WITH ANY SRARITIES REGULATORY AUTHORITY OF

ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND MAY BETIURIEIEBN BEARER

FORM THAT ARE SUBJECT TO U.S. TAX LAW REQUIREMEMIING IN THE SECORES HAS NOT BEEN
APPROVED BY THE U.SOMMODITY FUTURES ABING COMMISSION UNDERHE U.S. COMMODITY
EXCHANGE ACT OF 193&AS AMENDED (THE "OMMODITY EXCHANGE AC) OR BY THRINITED STATES
SECURITIES AND EXQHBE COMMISSIONSUBJECT TO CERTAIN EXCEPTIONS, THE SECURITIES MAY NOT BE
OFFERED, SOLD OR, IN THE CASE @RBE SECURITIES, DELIVERED WITHIN THE UNITED STATES OR TO, OR
FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURIT
ACT ( REGULATION"9). SEE SUBSCRIPTION AND SALE

Potential investors inthe Securities are explicitly reminded that an investment in Securities entails financial risks.
Holders of Securities run the risk of losing all or part of the amount invested by them in the Securities. All
potential investors in Securities are, thereforeadvised to study the full contents of the Prospectus, in particular
the risk factors.
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