Supplement No. 21 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
London Branch, dated 20 October 2005,

concerning the issue of

[Call] [Put] Warrants, HIT [Call] [Put] Warrants, Lock Out [Call] [Put] Warrants, Double Lock Out Warrants,
[Turbo Long-] [Turbo Short-] Warrants, Digital [Call] [Put] Warrants and Hamster Warrants

at the same time

Supplement No. 19 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 20 October 2005,

concerning the issue of
[Discount] [Discount PLUS] [Sprint] [Multibloc] Certificates

at the same time

Supplement No. 22 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 5 January 2006,

concerning the issue of

UBS [Performance Certificates without settlement formula] [Performance-Certificates with settlement
formula] [Outperformance Certificates] [Relative Performance Plus Certificates] [Open-End Certificates
without settlement formula] [Open-End Certificates with settlement formula] [S?MART Certificates] [Super
S?MART Certificates] [Bonus Certificates] [Bonus Plus Certificates] [Bonus Extra Plus Certificates] [Express
Certificates] [Express Kick-In Certificates] [Express Plus Certificates] [Easy Express Certificates] [Express XL
Certificates]

at the same time

Supplement No. 20 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 1 March 2006,

concerning the issue of
UBS [Capital Protected] Gearing Certificates

at the same time

Supplement No. 18 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
London Branch, dated 28 March 2006,

concerning the issue of

A(lternative) I(nvestment) S(trategies) Index - Certificates



at the same time

Supplement No. 19 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
London Branch, dated 11 July 2006,

concerning the issue of
UBS [TWIN-WIN] [e] Certificates

at the same time

Supplement No. 19 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
London Branch, dated 11 July 2006,

concerning the issue of
UBS Reverse [(Capped)] Bonus Certificates

at the same time

Supplement No. 20 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
London Branch, dated 16 November 2006,

concerning the issue of

UBS [[Call] [or, as the case may be,] [Put] Warrants] [Hit [Call] [or, as the case may be,] [Put] Warrants]
[Lock Out [Call] [or, as the case may be,] [Put] Warrants] [Double Lock Out Warrants] [[Turbo Long-] [or, as
the case may be,] [Turbo Short-] Warrants] [Digital [Call] [or, as the case may be,] [Put] Warrants] [Hamster
Warrants]

at the same time

Supplement No. 21 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 17 November 2006,

concerning the issue of
UBS [Discount Certificates] [Discount PLUS Certificates] [Sprint [PLUS] Certificates] [Multibloc Certificates]
[[Easy] [Outperformance [(Capped)]] Express [Kick-In] [PLUS] [XL] [Bonus] Certificates] [Callable Yield

Certificates]

at the same time

Supplement No. 24 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 25 January 2007,

concerning the issue of



UBS [[Performance] [PERLES] [(Capped)] Certificates [without] [with] settlement formula] [Outperformance
[(Capped)] Certificates] [Relative Performance Plus Certificates] [Open-End [(Capped)] Certificates [without]
[with] settlement formula] [[Super] S2MART Certificates] [[Lock-In] Bonus [(Capped)] [Extra] [Plus] [Flex]
Certificates]

at the same time

Supplement No. 20 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
London Branch, dated 20 March 2007,

concerning the issue of

e Series 2007-[®] Up to CHF [®] 100% Principal Protected Type A Notes linked to the [®] CHF
Protected Index

e Series 2007-[®] Up to CHF [®] 100% Principal Protected Type B Notes linked to the [®] CHF Protected
Index ((i) and (ii) together, the CHF Notes) (for marketing purposes these securities are known as "[®]
CHF Index Notes")

e Series 2007-[®] Up to EUR [®] 100% Principal Protected Type A Notes linked to the [®] EUR Protected
Index

e Series 2007-[®] Up to EUR [®] 100% Principal Protected Type B Notes linked to the [®] EUR Protected
Index ((iii) and (iv) together, the EUR Notes) (for marketing purposes these securities are known as the
"[®] EUR Index Notes")

e Series 2007-[®] Up to USD [®] 100% Principal Protected Type A Notes linked to the [®] USD
Protected Index

e Series 2007-[®] Up to USD [®] 100% Principal Protected Type B Notes linked to the [®] USD
Protected Index ((v) and (vi) together, the USD Notes and, together with the CHF Notes and the EUR
Notes, the Notes) (for marketing purposes these securities are known as "[®] USD Index Notes")

as well as for the

e Series 2007-[®] Up to CHF [®] Type A Certificates linked to the [®] CHF Index

e Series 2007-[®] Up to CHF [®] Type B Certificates linked to the [®] CHF Index ((vii) and (viii) together,
the CHF Certificates) (for marketing purposes these securities are known as the "[®] CHF Index
Certificates")

e Series 2007-[®] Up to EUR [@] Type A Certificates linked to the [®] EUR Index

e Series 2007-[®] Up to EUR [®] Type B Certificates linked to the [®] EUR Index ((ix) and (x) together,
the EUR Certificates) (for marketing purposes these securities are known as "[®] EUR Index
Certificates")

e Series 2007-[®] Up to USD [®] Type A Certificates linked to the [®] USD Index

e Series 2007-[®] Up to USD [®] Type B Certificates linked to the [®] USD Index ((xi) and (xii) together,
the USD Certificates) (for marketing purposes these securities are known as "[®] USD Certificates")

at the same time
Supplement No. 24 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 12 April 2007,

concerning the issue of
UBS [Capital Protected] [Gearing] [e] [(Capped)] Certificates

at the same time



Supplement No. 20 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 17 April 2007,

concerning the issue of
UBS [Capital Protected] [A(lternative) I(nvestment) S(trategies)] [e] Index [(Capped)]-Certificates

at the same time

Supplement No. 18 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
[London] [Jersey] Branch, dated 17 August 2007

concerning the issue of
UBS [Capital Protected] [A(lternative) I(nvestment) S(trategies)] [e] [Portfolio] [(Capped)] Certificates

at the same time

Supplement No. 23 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,
[London][Jersey] Branch, dated 13 November 2007,

concerning the issue of

UBS [Capital Protected] [[Call] [or, as the case may be,] [Put]] [Hit [Call] [or, as the case may be,] [Put]]
[Lock Out [Call] [or, as the case may be,] [Put]] [Double Lock Out] [[Turbo Long-] [or, as the case may be,]
[Turbo Short-]] [Digital [Call] [or, as the case may be,] [Put]] [Hamster] [e] [(Capped)] Warrants

at the same time

Supplement No. 22 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 23 November 2007,

concerning the issue of

UBS [Capital Protected] [Discount [PLUS]] [Sprint [PLUS]] [Multibloc] [[Easy] [Outperformance [Express]]
[Kick-In] [PLUS] [XL] [Bonus]] [Callable Yield] [e] [(Capped)] Certificates

at the same time

Supplement No. 20 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 20 December 2007,

concerning the issue of
UBS [Capital Protected] [Bonus] [Express] [Reverse] [Lock-in] [(Capped)] Certificates

at the same time



Supplement No. 20 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 21 January 2008,

concerning the issue of
UBS [Capital Protected] [[Performance] [PERLES]] [Outperformance] [Relative Performance Plus] [Open-End]
[[Super] S2MART] [[Lock-In] Bonus [Extra] [Plus] [Flex]] [(Capped)] Certificates [[without] [with] settlement

formula]

at the same time

Supplement No. 18 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG [Zurich],
[London] [Jersey] Branch, dated 29 February 2008,

concerning the issue of

UBS [Capital Protected] [A(lternative) I(nvestment) S(trategies)] [Reverse] [Performance] [Tracker] [(Capped)]
Certificates

at the same time

Supplement No. 17 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG [London]
[Jersey] Branch, dated 18 April 2008,

concerning the issue of
UBS [Capital Protected] [Gearing] [(Capped)] Certificates

at the same time

Supplement No. 17 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 the already published (single document) Base Prospectus of UBS AG [Zurich], [London]
[Jersey] Branch, dated 2 May 2008,

concerning the issue of
UBS [Capital Protected] [A(lternative) I(nvestment) S(trategies)] [e] [Portfolio] [(Capped)] Certificates

at the same time

Supplement No. 17 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 27 May 2008,

concerning the issue of
UBS [Capital Protected] [Kick-In] [GOAL] [(Capped)] Notes

at the same time



Supplement No. 14 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 16 June 2008,

in relation to the
Structured Warrant Programme

at the same time

Supplement No. 16 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 14 July 2008,

concerning the issue of
UBS [Capital Protected] [Champion] [Express] [(Capped)] Certificates

at the same time]

Supplement No. 14 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 25 November 2008,

concerning the issue of

UBS [Capital Protected] [Discount [PLUS]] [Sprint [PLUS]] [Multibloc] [[Easy] [Outperformance [Express]
[Kick-In] [PLUS] [XL] [Bonus]] [Callable Yield] [Reverse] [Champion] [Express] [(Capped)] Certificates

at the same time

Supplement No. 14 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 17 December 2008,

concerning the issue of

UBS [Capital Protected] [Bonus] [Twin-Win] [Express] [Reverse] [Lock-In] [Basket] [Select] [(Capped)]
[Certificates] [Notes]

at the same time

Supplement No. 13 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] Branch, dated 29 January 2009,

concerning the issue of
UBS [Capital Protected] [[Performance] [Express] [Reverse] [PERLES]] [Outperformance] [Relative

Performance Plus] [Open-End] [[Super] S2MART] [[Lock-In] [Bonus] [Extra Plus] [Flex]] [(Capped)]
Certificates

at the same time



Supplement No. 12 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 21 April 2009,

concerning the issue of
UBS [CAPITAL PROTECTED] [GEARING] [(CAPPED)] [Certificates] [Notes]

at the same time

Supplement No. 12 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 15 June 2009,

in relation to the
Structured Warrant Programme

at the same time

Supplement No. 13 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 21 October 2009,

in relation to the
Structured Warrant Programme

at the same time

Supplement No. 12 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 26 April 2010,

concerning the issue of
UBS [Capital Protected] [Gearing] [Capital Yield] [Champion] [Outperformance] [Easy] [Express] [Kick-In]
[PLUS] [XL] [Bonus] [(Capped)] [Certificates] [Notes]

at the same time

Supplement No. 11 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 19 August 2010,

concerning the issue of
Securities

at the same time

Supplement No. 12 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 22 October 2010,



in relation to the
Structured Warrant Programme

at the same time

Supplement No. 12 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 3 December 2010,

concerning the issue of
Securities

at the same time

Supplement No. 9 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 14 October 2011,

in relation to the
Structured Warrant Programme

at the same time

Supplement No. 8 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 28 November 2011,

concerning the issue of
Securities

at the same time
Supplement No. 6 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 20 June 2012,

in relation to the
Structured Warrant Programme

at the same time
Supplement No. 6 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG, [London]
[Jersey] [Branch], dated 20 June 2012,

concerning the issue of
Securities

at the same time

Supplement No. 5 pursuant to § 16 (1) of the German Securities Prospectus Act

dated 3 April 2013 to the already published (single document) Base Prospectus of UBS AG,



London Branch, dated 25 June 2012,

concerning the issue of
Open End Index Certificates



This supplement serves as update to the Base Prospectus mentioned above in connection to the
following occurrence:

Publication of the annual report of UBS AG as per 31 December 2012 on 14 March 2013.

The attention of the investors is in particular drawn to the following: Investors who have already
agreed to purchase or subscribe for the Notes, Certificates, Bonds or Securities, as the case may
be, before this supplement is published have, pursuant to § 16 (3) of the German Securities
Prospectus Act, the right, exercisable within a time limit of two working days after the
publication of this supplement, to withdraw their acceptances, provided that the new
circumstances or the incorrectness causing the supplement occurred before the closing of the
public offering and before the delivery of the securities. A withdrawal, if any, of an order must
be communicated in writing to the Issuer at its registered office specified in the address list
hereof.
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1a)

In relation to the Base Prospectuses as listed introductory on pages 1 to 9 except for the Base

Prospectuses dated 22 October 2010, 14 October 2011, 28 November 2011 and 20 June 2012, the
section following the heading "Documents incorporated by Reference" is completely replaced as

follows:

“The following documents shall be incorporated in, and form part of, this Base Prospectus and may be
obtained free of charge at the registered offices of the Issuer for a period of twelve months after the

publication of this Base Prospectus:

Incorporated document

Referred to in

Information

- UBS Annual Report 2012, in - Business Overview - Description of the Issuer’s
English; page 35 - 51 business groups

- UBS Annual Report 2012, in - Organisational Structure of the - lllustration of the key subsidiaries
English; pages 441 — 442 Issuer
(inclusive)

- UBS Annual Report 2012, in - Major Shareholders of the Issuer | - Further details on UBS shares

English; pages 225 - 227
(inclusive)

- UBS Annual Report 2012
(Financial Information Section), in
English:

Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

- Financial Statements of UBS AG
(Group) for the financial year:

i) page 289,

i) Income Statement,

i) page 291,

(
(i) Balance Sheet,
(iii) Statement of Cash Flows,

(
(
(iii) pages 295 - 296 (inclusive),
(iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 316,

(v) Accounting Standards and
Policies,

(vi) pages 321 - 322 (inclusive).

(vi) Report of the Group Auditors

- Financial Statements of

UBS AG (Parent Bank) for the
financial year 2012:

(i) page 323, (i) Income Statement,

(i) page 325, (i) Balance Sheet,

(i) page 462, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 463 - 482 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 457 - 459,

(v) Parent Bank Review,

(vi) page 316 (inclusive),

(vi) Accounting Standards and
Policies,

(vii) pages 483 - 484 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Annual Report 2011, in
English; pages 30 - 46 (inclusive)

Business Overview

- Description of the Issuer’s
business groups

- UBS Annual Report 2011, in
English; pages 394 — 397
(inclusive)

Organisational Structure of the
Issuer

- lllustration of the key subsidiaries

- UBS Annual Report 2011, in
English; pages 199 — 203
(inclusive)

Major Shareholders of the Issuer

- Further details on UBS shares

- UBS Annual Report 2011
(Financial information Section), in
English:

Financial Information
concerning the lIssuer's Assets
and Liabilities, Financial Position
and Profits and Losses

- Financial Statements of UBS AG
(Group) for the financial year:

(i) page 289,

(i) Income Statement,

(i) page 291,

(i) Balance Sheet,




(iii) pages 295 - 296 (inclusive),

(iii) Statement of Cash Flows,

(iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 282,

(v) Accounting Standards and
Policies,

(vi) pages 287 - 288 (inclusive).

(vi) Report of the Group Auditors.

Financial Statements of UBS AG
(Parent Bank) for the financial year
2011:

(i) page 414, (i) Income Statement,
(ii) page 415, (i) Balance Sheet,
(iii) page 416, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 417 — 434 (inclusive),

(iv) Notes to the Financial
Statements,

(v) pages 411 — 413 (inclusive),

(v) Parent Bank Review,

(vi) page 282,

(vi) Accounting Standards and
Policies,

(vii) pages 435 — 436 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Quarterly Report
31 December 2012

Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

Financial Information on the Issuer
as of 31 December 2012

Business Overview

Description of the Issuer’s
business groups

Maijor Shareholders of the Issuer

Further details on UBS shares

(@) the Annual Report 2012 of UBS AG has been filed with the BaFin as appendix to the Supplement

dated 3 April 2013 in relation to various Structured Note Programmes;

(b) the Quarterly Report of UBS AG as of 31 December 2012 has been filed with the BaFin as appendix
to the Supplement No. 4 as of 18 February 2013 to the Short Form Prospectus dated 11 May 2012;

() the Annual Report 2011 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 19 April 2012 in relation to various Base Prospectuses.

Any information not listed above but contained in the documents incorporated by reference is either not
relevant to investors or is covered elsewhere in the Base Prospectus.”




1b)

In relation to the Base Prospectus dated 22 October 2010, the section following the heading

"Documents incorporated by Reference" is completely replaced as follows:

“The following documents shall be incorporated in, and form part of, this Base Prospectus and may be
obtained free of charge at the registered offices of the Issuer for a period of twelve months after the
publication of this Base Prospectus:

Incorporated document

Referred to in

Information

UBS Annual Report 2012, in
English; page 35 - 51

- Business Overview

Description of the Issuer’s
business groups

UBS Annual Report 2012, in
English; pages 441 — 442
(inclusive)

- Organisational Structure of the
Issuer

lllustration of the key subsidiaries

UBS Annual Report 2012, in
English; pages 225 - 227
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

UBS Annual Report 2012
(Financial Information Section), in
English:

- Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

Financial Statements of UBS AG
(Group) for the financial year:

i) page 289,

i) page 291,

i) Income Statement,
ii) Balance Sheet,

iii) pages 295 - 296 (inclusive),

iii) Statement of Cash Flows,

(
(
(
(iv) pages 297 - 410 (inclusive),

(
(
(
(iv) Notes to the Financial
Statements,

(v) page 316,

(v) Accounting Standards and
Policies,

(vi) pages 321 - 322 (inclusive).

(vi) Report of the Group Auditors

- Financial Statements of

UBS AG (Parent Bank) for the
financial year 2012:

(i) page 323, (i) Income Statement,

(i) page 325, (i) Balance Sheet,

(i) page 462, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 463 - 482 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 457 - 459,

(v) Parent Bank Review,

(vi) page 316 (inclusive),

(vi) Accounting Standards and
Policies,

(vii) pages 483 - 484 (inclusive).

(vii) Report of the Statutory
Auditors.

UBS Annual Report 2011, in
English; pages 30 - 46 (inclusive)

- Business Overview

Description of the Issuer’s
business groups

UBS Annual Report 2011, in
English; pages 394 — 397
(inclusive)

- Organisational Structure of the
Issuer

llustration of the key subsidiaries

UBS Annual Report 2011, in
English; pages 199 — 203
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

UBS Annual Report 2011
(Financial information Section), in
English:

- Financial Information
concerning the Issuer's Assets
and Liabilities, Financial Position
and Profits and Losses

Financial Statements of UBS AG
(Group) for the financial year:

(i) Income Statement,

i) page 289,
ii

(i) Balance Sheet,

i) page 291,
[

(iii) Statement of Cash Flows,

(
(
(iii) pages 295 - 296 (inclusive),
(iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial




Statements,

(v) page 282,

(v) Accounting Standards and
Policies,

(vi) pages 287 - 288 (inclusive).

(vi) Report of the Group Auditors.

- Financial Statements of UBS AG
(Parent Bank) for the financial
year 2011:

(i) page 414, (i) Income Statement,
(i) page 415, (i) Balance Sheet,
(i) page 416, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 417 — 434 (inclusive),

(iv) Notes to the Financial
Statements,

(v) pages 411 — 413 (inclusive),

(v) Parent Bank Review,

(vi) page 282,

(vi) Accounting Standards and
Policies,

(vii) pages 435 — 436 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Quarterly Report
31 December 2012

- Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

- Financial Information on the Issuer
as of 31 December 2012

- Business Overview

- Description of the Issuer’s business
groups

- Major Shareholders of the Issuer

- Further details on UBS shares

(@) the Annual Report 2012 of UBS AG has been filed with the BaFin as appendix to the Supplement

dated 3 April 2013 in relation to various Structured Note Programmes;

(b) the Quarterly Report of UBS AG as of 31 December 2012 has been filed with the BaFin as appendix
to the Supplement No. 4 as of 18 February 2013 to the Short Form Prospectus dated 11 May 2012;

(c) the Annual Report 2011 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 19 April 2012 in relation to various Base Prospectuses.

In addition, the sections “Terms and Conditions of the Warrants” on pages 50 to 186 (including) of the
base prospectus of UBS AG for the issue of Warrants, dated 21 October 2009, as approved by the Federal

Financial Supervisory Authority (Bundesanstalt flr Finanzdienstleistungsaufsicht —

“BaFin"”), shall be

incorporated in, and form part of, the Base Prospectus and may be obtained free of charge at the
registered offices of the Issuer for a period of twelve months after the publication of the Base Prospectus.

Any information not listed above but contained in the documents incorporated by reference is either not
relevant to investors or is covered elsewhere in the Base Prospectus.”




1¢c)

In relation to the Base Prospectus dated 14 October 2011, the section following the heading

"Documents incorporated by Reference" is completely replaced as follows:

“The following documents shall be incorporated in, and form part of, this Base Prospectus and may be
obtained free of charge at the registered offices of the Issuer for a period of twelve months after the
publication of this Base Prospectus:

Incorporated document

Referred to in

Information

UBS Annual Report 2012, in
English; page 35 - 51

- Business Overview

Description of the Issuer’s
business groups

UBS Annual Report 2012, in
English; pages 441 — 442
(inclusive)

- Organisational Structure of the
Issuer

lllustration of the key subsidiaries

UBS Annual Report 2012, in
English; pages 225 - 227
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

UBS Annual Report 2012
(Financial Information Section),
English:

n

- Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

Financial Statements of UBS AG
(Group) for the financial year:

i) page 289,

i) Income Statement,

iii) pages 295 - 296 (inclusive),

(
(i) Balance Sheet,
(iii) Statement of Cash Flows,

(
(i) page 291,
(
(

iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 316,

(v) Accounting Standards and
Policies,

(vi) pages 321 - 322 (inclusive).

(vi) Report of the Group Auditors

Financial Statements of UBS AG
(Parent Bank) for the financial
year 2012:

(i) page 323, (i) Income Statement,
(i) page 325, (i) Balance Sheet,
(i) page 462, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 463 - 482 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 457 - 459,

(v) Parent Bank Review,

(vi) page 316 (inclusive),

(vi) Accounting Standards and
Policies,

(vii) pages 483 - 484 (inclusive).

(vii) Report of the Statutory
Auditors.

UBS Annual Report 2011, in
English; pages 30 - 46 (inclusive)

- Business Overview

Description of the Issuer’s
business groups

UBS Annual Report 2011, in
English; pages 394 — 397
(inclusive)

- Organisational Structure of the
Issuer

lllustration of the key subsidiaries

UBS Annual Report 2011, in
English; pages 199 — 203
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

UBS Annual Report 2011
(Financial information Section), in
English:

- Financial Information
concerning the Issuer's Assets
and Liabilities, Financial Position
and Profits and Losses

Financial Statements of UBS AG
(Group) for the financial year:

(i) Income Statement,

i) page 289,
i

(i) Balance Sheet,

i) page 291,
i

(iii) Statement of Cash Flows,

(
(
(iii) pages 295 - 296 (inclusive),
(iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial




Statements,

(v) page 282,

(v) Accounting Standards and
Policies,

(vi) pages 287 - 288 (inclusive).

(vi) Report of the Group Auditors.

- Financial Statements of UBS AG

(Parent Bank) for the financial
year 2011:

(i) page 414, (i) Income Statement,
(i) page 415, (i) Balance Sheet,
(i) page 416, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 417 — 434 (inclusive),

(iv) Notes to the Financial
Statements,

(v) pages 411 — 413 (inclusive),

(v) Parent Bank Review,

(vi) page 282,

(vi) Accounting Standards and
Policies,

(vii) pages 435 — 436 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Quarterly Report
31 December 2012

Financial Information
concerning the Issuer’s Assets
and Liabilities, Financial Position
and Profits and Losses

- Financial Information on the
Issuer as of 31 December 2012

Business Overview

- Description of the Issuer’s
business groups

Major Shareholders of the Issuer

- Further details on UBS shares

(@) the Annual Report 2012 of UBS AG has been filed with the BaFin as appendix to the Supplement

dated 3 April 2013 in relation to various Structured Note Programmes;

(b) the Quarterly Report of UBS AG as of 31 December 2012 has been filed with the BaFin as appendix
to the Supplement No. 4 as of 18 February 2013 to the Short Form Prospectus dated 11 May 2012;

(c) the Annual Report 2011 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 19 April 2012 in relation to various Base Prospectuses.

In addition, (i) the sections “Terms and Conditions of the Warrants” on pages 50 to 186 (including) of the
base prospectus of UBS AG for the issue of Warrants, dated 21 October 2009, as approved by the Federal
Financial Supervisory Authority (Bundesanstalt fur Finanzdienstleistungsaufsicht — “BaFin”), and (i) the
sections “Terms and Conditions of the Warrants” on pages 81 to 245 (including) of the base prospectus of
UBS AG for the issue of Warrants, dated 22 October 2010, as approved by BaFin, shall be incorporated in,
and form part of, the Base Prospectus and may be obtained free of charge at the registered offices of the
Issuer for a period of twelve months after the publication of the Base Prospectus.

Any information not listed above but contained in the documents incorporated by reference is either not
relevant to investors or is covered elsewhere in the Base Prospectus.”




1d)

In relation to the Base Prospectus dated 28 November 2011, the section following the heading

"Documents incorporated by Reference" is completely replaced as follows:

“The following documents shall be incorporated in, and form part of, this Base Prospectus and may be
obtained free of charge at the registered offices of the Issuer for a period of twelve months after the

publication of this Base Prospectus:

Incorporated document

| Referred to in

Information

- UBS Annual Report 2012, in
English; page 35 - 51

- Business Overview

Description of the Issuer’s
business groups

- UBS Annual Report 2012, in
English; pages 441 — 442
(inclusive)

- Organisational Structure of the
Issuer

lllustration of the key subsidiaries

- UBS Annual Report 2012, in
English; pages 225 - 227
(inclusive)

- Major Shareholders of the

Issuer

Further details on UBS shares

- UBS Annual Report 2012
(Financial Information Section), in
English:

- Financial Information
concerning the Issuer’s Assets and
Liabilities, Financial Position and
Profits and Losses

Financial Statements of UBS AG
(Group) for the financial year :

i) page 289,

i) Income Statement,

iii) pages 295 - 296 (inclusive),

(
(i) Balance Sheet,
(iii) Statement of Cash Flows,

(
(ii) page 291,
(
(

iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 316,

(v) Accounting Standards and
Policies,

(vi) pages 321 - 322 (inclusive).

(vi) Report of the Group Auditors

Financial Statements of UBS AG
(Parent Bank) for the financial
year 2012:

(i) page 323, (i) Income Statement,
(i) page 325, (i) Balance Sheet,
(i) page 462, (i) Statement of Appropriation of

Retained Earnings,

(iv) pages 463 - 482 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 457 - 459,

(v) Parent Bank Review,

(vi) page 316 (inclusive),

(vi) Accounting Standards and
Policies,

(vii) pages 483 - 484 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Annual Report 2011, in
English; pages 30 - 46 (inclusive)

- Business Overview

Description of the Issuer’s
business groups

- UBS Annual Report 2011, in
English; pages 394 — 397
(inclusive)

- Organisational Structure of the
Issuer

llustration of the key subsidiaries

- UBS Annual Report 2011, in
English; pages 199 — 203
(inclusive)

- Major Shareholders of the
Issuer

Further details on UBS shares

- UBS Annual Report 2011
(Financial information Section), in
English:

- Financial Information
concerning the lIssuer’'s Assets
and Liabilities, Financial Position
and Profits and Losses

Financial Statements of UBS AG
(Group) for the financial year:

(i) Income Statement,

i) page 289,
i

(i) Balance Sheet,

i) page 291,
i

(iii) Statement of Cash Flows,

(
(
(iii) pages 295 - 296 (inclusive),
(iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial




Statements,

(v) page 282,

(v) Accounting Standards and
Policies,

(vi) pages 287 - 288 (inclusive).

(vi) Report of the Group Auditors.

- Financial Statements of UBS AG
(Parent Bank) for the financial
year 2011:

(i) page 414, (i) Income Statement,
(i) page 415, (i) Balance Sheet,
(i) page 416, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 417 — 434 (inclusive),

(iv) Notes to the Financial
Statements,

(v) pages 411 — 413 (inclusive),

(v) Parent Bank Review,

(vi) page 282,

(vi) Accounting Standards and
Policies,

(vii) pages 435 — 436 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Quarterly Report
31 December 2012

- Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

- Financial Information on the Issuer
as of 31 December 2012

- Business Overview

- Description of the Issuer’s business
groups

- Major Shareholders of the

Issuer

- Further details on UBS shares

(@) the Annual Report 2012 of UBS AG has been filed with the BaFin as appendix to the Supplement

dated 3 April 2013 in relation to various Structured Note Programmes;

(b) the Quarterly Report of UBS AG as of 31 December 2012 has been filed with the BaFin as appendix
to the Supplement No. 4 as of 18 February 2013 to the Short Form Prospectus dated 11 May 2012;

() the Annual Report 2011 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 19 April 2012 in relation to various Base Prospectuses.

In addition, the sections “Terms and Conditions of the Securities” on pages 84 to 380 (including) of the
base prospectus of UBS AG for the issue of Securities, dated 3 December 2010, as approved by the Federal
Financial Supervisory Authority (Bundesanstalt fUr Finanzdienstleistungsaufsicht — “BaFin”), shall be
incorporated in, and form part of, the Base Prospectus and may be obtained free of charge at the
registered offices of the Issuer for a period of twelve months after the publication of the Base Prospectus.

Any information not listed above but contained in the documents incorporated by reference is either not
relevant to investors or is covered elsewhere in the Base Prospectus.”




1e)

In relation to the Base Prospectus dated 20 June 2012 for the issue of Warrants, the section

following the heading "Documents incorporated by Reference" is completely replaced as follows:

“The following documents shall be incorporated in, and form part of, this Base Prospectus and may be
obtained free of charge at the registered offices of the Issuer for a period of twelve months after the

publication of this Base Prospectus:

Incorporated document

Referred to in

Information

- UBS Annual Report 2012, in
English; page 35 - 51

- Business Overview

Description of the Issuer’s
business groups

- UBS Annual Report 2012, in
English; pages 441 — 442
(inclusive)

- Organisational Structure of the
Issuer

lllustration of the key subsidiaries

- UBS Annual Report 2012, in
English; pages 225 - 227
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

- UBS Annual Report 2012
(Financial Information Section), in
English:

- Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits
and Losses

Financial Statements of UBS AG
(Group) for the financial year :

i) page 289,

i) Income Statement,

iii) pages 295 - 296 (inclusive),

(
(i) Balance Sheet,
(iii) Statement of Cash Flows,

(
(i) page 291,
(
(

iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 316,

(v) Accounting Standards and
Policies,

(vi) pages 321 - 322 (inclusive).

(vi) Report of the Group Auditors

- Financial Statements of
UBS AG (Parent Bank) for the

financial year 2012:
(i) page 323, (i) Income Statement,
(i) page 325, (i) Balance Sheet,
(i) page 462, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 463 - 482 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 457 - 459,

(v) Parent Bank Review,

(vi) page 316 (inclusive),

(vi) Accounting Standards and
Policies,

(vii) pages 483 - 484 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Annual Report 2011, in
English; pages 30 - 46 (inclusive)

- Business Overview

Description of the Issuer’s
business groups

- UBS Annual Report 2011, in
English; pages 394 — 397
(inclusive)

- Organisational Structure of the
Issuer

llustration of the key subsidiaries

- UBS Annual Report 2011, in
English; pages 199 — 203
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

- UBS Annual Report 2011
(Financial information Section), in
English:

- Financial Information
concerning the Issuer's Assets
and Liabilities, Financial Position
and Profits and Losses

Financial Statements of UBS AG
(Group) for the financial year:

(i) Income Statement,

i) page 289,
i

(i) Balance Sheet,

i) page 291,
i

(iii) Statement of Cash Flows,

(
(
(iii) pages 295 - 296 (inclusive),
(iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,
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(v) page 282,

(v) Accounting Standards and
Policies,

(vi) pages 287 - 288 (inclusive).

(vi) Report of the Group Auditors.

Financial Statements of UBS AG
(Parent Bank) for the financial
year 2011:

(i) page 414, (i) Income Statement,
(i) page 415, (i) Balance Sheet,
(iii) page 416, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 417 — 434 (inclusive),

(iv) Notes to the Financial
Statements,

(v) pages 411 — 413 (inclusive),

(v) Parent Bank Review,

(vi) page 282,

(vi) Accounting Standards and
Policies,

(vii) pages 435 — 436 (inclusive).

(vii) Report of the Statutory
Auditors.

- UBS Quarterly Report
31 December 2012

Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

Financial Information on the Issuer
as of 31 December 2012

Business Overview

Description of the Issuer’s
business groups

Major Shareholders of the Issuer

Further details on UBS shares

The sections “Terms and Conditions of the Warrants” on pages 50 to 186 (including) of the base prospectus of
UBS AG for the issue of Warrants, dated 21 October 2009, as approved by the Federal Financial Supervisory
Authority (Bundesanstalt fir Finanzdienstleistungsaufsicht — “BaFin") are incorporated by reference in this

Prospectus.

The sections “Terms and Conditions of the Warrants” on pages 81 to 245 (including) of the base prospectus of
UBS AG for the issue of Warrants, dated 22 October 2010, as approved by BaFin, are incorporated by reference

in this Prospectus.

The sections “Terms and Conditions of the Warrants” on pages 86 to 262 (including) of the base prospectus of
UBS AG for the issue of Warrants, dated 14 October 2011, as approved by the BaFin, are incorporated by

reference in this Prospectus.

(@) the Annual Report 2012 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 3 April 2013 in relation to various Structured Note Programmes;

(b) the Quarterly Report of UBS AG as of 31 December 2012 has been filed with the BaFin as appendix
to the Supplement No. 4 as of 18 February 2013 to the Short Form Prospectus dated 11 May 2012;

(¢) the Annual Report 2011 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 19 April 2012 in relation to various Base Prospectuses.

(i) The sections “Terms and Conditions of the Warrants” on pages 50 to 186 (including) of the base
prospectus of UBS AG for the issue of Warrants, dated 21 October 2009, as approved by the BaFin,
(i) the sections “Terms and Conditions of the Warrants” on pages 81 to 245 (including) of the base
prospectus of UBS AG for the issue of Warrants, dated 22 October 2010, as approved by the BaFin, and
(i) the sections “Terms and Conditions of the Warrants” on pages 86 to 262 (including) of the base
prospectus of UBS AG for the issue of Warrants, dated 14 October 2011, as approved by the BaFin, shall
be incorporated in, and form part of, the Base Prospectus and may be obtained free of charge at the
registered offices of the Issuer for a period of twelve months after the publication of this Base
Prospectus.

Any information not listed above but contained in the documents incorporated by reference is either not
relevant to investors or is covered elsewhere in the Base Prospectus.”
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1f)

In relation to the Base Prospectus dated 20 June 2012 for the issue of Securities, the section

following the heading "Documents incorporated by Reference" is completely replaced as

follows:

“The following documents shall be incorporated in, and form part of, this Base Prospectus and may be
obtained free of charge at the registered offices of the Issuer for a period of twelve months after the
publication of this Base Prospectus:

Incorporated document

Referred to in

Information

- UBS Annual Report 2012, in - Business Overview - Description of the Issuer’s
English; page 35 - 51 business groups

- UBS Annual Report 2012, in - Organisational Structure of the - lllustration of the key subsidiaries
English; pages 441 — 442 Issuer
(inclusive)

- UBS Annual Report 2012, in - Major Shareholders of the Issuer | - Further details on UBS shares

English; pages 225 — 227
(inclusive)

UBS Annual Report 2012
(Financial Information Section), in
English:

- Financial Information concerning
the Issuer’s Assets and Liabilities,
Financial Position and Profits and
Losses

Financial Statements of UBS AG
(Group) for the financial year :

i) page 289,

i) Income Statement,

iii) pages 295 - 296 (inclusive),

(
(i) Balance Sheet,
(iii) Statement of Cash Flows,

(
(ii) page 291,
(
(

iv) pages 297 - 410 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 316,

(v) Accounting Standards and
Policies,

(vi) pages 321 - 322 (inclusive).

(vi) Report of the Group Auditors

Financial Statements of UBS AG
(Parent Bank) for the financial year
2012:

(i) page 323, (i) Income Statement,
(i) page 325, (i) Balance Sheet,
(i) page 462, (iii) Statement of Appropriation of

Retained Earnings,

(iv) pages 463 - 482 (inclusive),

(iv) Notes to the Financial
Statements,

(v) page 457 - 459,

(v) Parent Bank Review,

(vi) page 316 (inclusive),

(vi) Accounting Standards and
Policies,

(vii) pages 483 - 484 (inclusive).

(vii) Report of the Statutory
Auditors.

UBS Annual Report 2011, in
English; pages -0 - 46 (inclusive)

- Business Overview

Description of the Issuer’s
business groups

UBS Annual Report 2011, in
English; pages 394 — 397
(inclusive)

- Organisational Structure of the
Issuer

llustration of the key subsidiaries

UBS Annual Report 2011, in
English; pages 199 — 203
(inclusive)

- Major Shareholders of the Issuer

Further details on UBS shares

UBS Annual Report 2011
(Financial information Section), in
English:

- Financial Information
concerning the Issuer's Assets
and Liabilities, Financial Position
and Profits and Losses

Financial Statements of UBS AG
(Group) for the financial year:

(i) Income Statement,

i) page 289,
i

(i) Balance Sheet,

ii) page 291,
iii) pages 2-5 - 296 (inclusive),

(iii) Statement of Cash Flows,

(
(
(
(iv) pages 2—7 - 410 (inclusive),

(iv) Notes to the Financial
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Statements,

(v) page 282, (v) Accounting Standards and
Policies,

(vi) pages 2—7 - 288 (inclusive). (vi) Report of the Group Auditors.

- Financial Statements of UBS AG

(Parent Bank) for the financial
year 2011:

(i) page 414, (i) Income Statement,

(i) page 415, (i) Balance Sheet,

(i) page 416, (iii) Statement of Appropriation of
Retained Earnings,

(iv) pages 417 — 434 (inclusive), (iv) Notes to the Financial
Statements,

(v) pages 411 — 413 (inclusive), (v) Parent Bank Review,

(vi) page 282, (vi) Accounting Standards and
Policies,

(vii) pages 435 — 436 (inclusive). (vii) Report of the Statutory
Auditors.

- UBS Quarterly Report - Financial Information - Financial Information on the Issuer
31 December 2012 concerning the Issuer’'s Assets as of 31 December 2012
and Liabilities, Financial Position
and Profits and Losses
- Business Overview - Description of the Issuer’s
business groups
- Major Shareholders of the Issuer | - Further details on UBS shares

The sections “Terms and Conditions of the Certificates” on pages 62 to 148 (including) and “Terms and
Conditions of the Reference Portfolio linked Certificates” on pages 149 to 199 (including) of the base
prospectus of UBS AG for the issue of Securities under the UBS A(lternative) I(nvestment) S(trategies)
Programme dated 19 August 2010, as approved by the Federal Financial Supervisory Authority (Bundesanstalt
fur Finanzdienstleistungsaufsicht — “BaFin") are incorporated by reference in this Prospectus.

The sections “Terms and Conditions of the Securities” on pages 84 to 380 (including) of the base prospectus of
UBS AG for the issue of Securities, dated 3 December 2010, as approved by the BaFin are incorporated by
reference in this Prospectus.

The sections “Terms and Conditions of the Securities” on pages 91 to 400 (including) of the base prospectus of
UBS AG for the issue of Securities, dated 28 November 2011, as approved by the BaFin, are incorporated by
reference in this Prospectus.

(@) the Annual Report 2012 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 3 April 2013 in relation to various Structured Note Programmes;

(b) the Quarterly Report of UBS AG as of 31 December 2012 has been filed with the BaFin as appendix
to the Supplement No. 4 as of 18 February 2013 to the Short Form Prospectus dated 11 May 2012;

(c) the Annual Report 2011 of UBS AG has been filed with the BaFin as appendix to the Supplement
dated 19 April 2012 in relation to various Base Prospectuses.

(i) The sections “Terms and Conditions of the Certificates” on pages 62 to 148 (including) and “Terms and
Conditions of the Reference Portfolio linked to Certificates” on pages 149 to 199 (including) of the base
prospectus of UBS AG for the issue of Securities under the UBS A(lternative) I(nvestment) S(trategies)
Programme dated 19 August 2010, as approved by the BaFin, (ii) the sections “Terms and Conditions of
the Securities” on pages 84 to 380 (including) of the base prospectus of UBS AG for the issue of Securities,
dated 3 December 2010, as approved by the BaFin and (iii) the sections “Terms and Conditions of the
Securities” on pages 91 to 400 (including) of the base prospectus of UBS AG for the issue of Securities,
dated 28 November 2011, as approved by the BaFin, shall be incorporated in, and form part of, the Base
Prospectus and may be obtained free of charge at the registered offices of the Issuer for a period of twelve
months after the publication of this Base Prospectus.

23




Any information not listed above but contained in the documents incorporated by reference is either not
relevant to investors or is covered elsewhere in the Base Prospectus.”
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2a) In relation to the Base Prospectuses as listed introductory on pages 1 to 9 except for the Base
Prospectuses as specified below in this section 2a), the subparagraphs headed

e Overview and
e Selected Consolidated Financial Data

under the following bullet points in the section "Summary"

e "Who is the Issuer",
"What is the Issuer’s financial situation?"

and in relation to the Base Prospectus dated 20 March 2007 the subparagraphs headed

e Overview and
e Selected Consolidated Financial Data

under the following bullet points in the section "Summary"

e "[ssuer",
e "[ssuer’s financial situation"

and in relation to the Base Prospectuses dated 16 June 2008, 15 June 2009, 21 October 2009,
26 April 2010, 19 August 2010, 22 October 2010, 3 December 2010, 14 October 2011,
28 November 2011, 20 June 2012, and 25 June 2012 the subparagraphs headed

e Overview and
e Selected Consolidated Financial Data

In the section headed "Who is the Issuer?” of the section “Summary” shall be replaced by the
following:

“Who is the Issuer?

Overview

UBS AG (UBS AG also “Issuer”) with its subsidiaries (together with the Issuer, "UBS Group", "Group" or
"UBS") draws on its 150-year heritage to serve private, institutional and corporate clients worldwide, as
well as retail clients in Switzerland. UBS's business strategy is centered on its pre-eminent global wealth
management businesses and its leading universal bank in Switzerland. These businesses, together with a
client-focused Investment Bank and a strong, well-diversified Global Asset Management business, will
enable UBS to expand its premier wealth management franchise and drive further growth across the
Group. Headquartered in Zurich and Basel, Switzerland, UBS has offices in more than 50 countries,
including all major financial centers.

On 31 December 2012 UBS's Basel 2.5 tier 1" capital ratio was 21.3%, invested assets stood at CHF 2,230
billion, equity attributable to UBS shareholders was CHF 45,895 million and market capitalization was
CHF 54,729 million. On the same date, UBS employed 62,628 people?.

' The Basel 2.5 tier 1 capital ratio is the ratio of eligible Basel 2.5 tier 1 capital to Basel 2.5 risk-weighted assets. Eligible Basel 2.5
tier 1 capital can be calculated by starting with IFRS equity attributable to shareholders, adding treasury shares at cost and equity
classified as obligation to purchase own shares, reversing out certain items, and then deducting certain other items. The most
significant items reversed out for capital purposes are unrealized gains/losses on cash flow hedges and own credit gains/losses on
liabilities designated at fair value. The largest deductions are treasury shares and own shares, goodwill and intangibles and certain
securitization exposures.

2 Full-time equivalents.
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Selected Consolidated Financial Data

UBS derived the following selected consolidated financial data from its annual report 2012 containing the
audited consolidated financial statements for the fiscal year ended 31 December 2012 (including
comparative figures as of 31 December 2011 and 2010). UBS's consolidated financial statements were
prepared in accordance with International Financial Reporting Standards (IFRS) issued by the International
Accounting Standards Board (IASB) and stated in Swiss francs (CHF).

As of or for the year ended

CHF million, except where indicated 31.12.12 31.12.11 31.12.10

audited, except where indicated

Group results

Operating income 31,994
”‘Operatlng expense; 24650
Operatlng proflt/(loss) from contlnumg operat|ons before tax 7,345
Net proflt / (Ioss) attrlbutable to UBS sha}eholders ................... 7 452
Diluted earnings per share (CHF) 1.94
Key performance indicators, balance sheet and capital management, and additional information

Performance

Return on eqwty (RoE) (%) ! 18.0*
”‘Return on tanglble eqwty (%) : 247*
Return on risk-weighted assets, gross (%) 3 12.0* . 15.5%
Return on assets, gross (%) 4 1.9% 2.3%

Growth

Efficiency

Cost / income ratio (%) 7 106.5* 80.7* 76.9*%

Capltal strength

BIS tier 1 capltal ratlo (%) " "W1.5.9* 178*
MFINI\/IA leverage ratlo (%) a0 54*45*
Balance sheet and capltal management

Total assets 14169621 1314813
Equlty attnbutable to UBS sha;ehol.é‘ers .................. 4 8,5.23"0 ..... 43728
o bOOk Va|ue - Share (c HF A 12& . R 1295* .......... 11 -5;*
Tangible book value per share (CHF) 10.52* ; 10.36* i 8.94%
BIS core tier 1 capital ratio (%) & ; 14.1* 15.3*%
BIS rlsk Welghted assets 192 505* 240 962* 198,875*
BIS tler 1 capital & - 40 982* - 38 370* - 35323 -
Additional information

Invested assets (CHF b|II|on) 2 230 2 088 2 075*
" Personnel (fuII tlme equlvalents) 62 628* 64 820* 64 617*”
Market capitalization 54,729* 42,843* 58,803*

*unaudited data extracted from the annual report

1 Net profit attributable to UBS shareholders on a year-to-date basis (annualized as applicable) / average equity attributable
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to UBS shareholders (year-to-date basis). 2 Net profit attributable to UBS shareholders before amortization and impairment
of goodwill and intangible assets / average equity attributable to UBS shareholders less average goodwill and intangible
assets. 3 Operating income before credit loss (expense) or recovery on a year-to-date basis (annualized as applicable) /
average risk-weighted assets (year-to-date basis). Based on Basel 2.5 risk-weighted assets for 2012. Based on Basel Il risk-
weighted assets for 2011 and 2010. 4 Operating income before credit loss (expense) or recovery on a year-to-date basis
(annualized as applicable) / average total assets (year-to-date basis). 5 Change in net profit attributable to UBS shareholders
from continuing operations between current and comparison periods / net profit attributable to UBS shareholders from
continuing operations of comparison period. Not meaningful and not included if either the reporting period or the
comparison period is a loss period. 6 Net new money for the period (annualized as applicable) / invested assets at the
beginning of the period. Group net new money includes net new money for Retail & Corporate and excludes interest and
dividend income. 7 Operating expenses / operating income before credit loss (expense) or recovery. 8 Capital management
data is disclosed in accordance with the Basel 2.5 framework for 31 December 2012 and 31 December 2011, and in
accordance with the Basel Il framework for 31 December 2010. 9 BIS tier 1 capital / BIS risk-weighted assets. 10 BIS tier 1
capital / average adjusted assets as per definition by the Swiss Financial Market Supervisory Authority (FINMA). 1" In the first
quarter of 2012, UBS refined the definition of invested assets. Prior periods have been restated accordingly. Group invested
assets includes invested assets for Retail & Corporate.
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2b) In relation to the Base Prospectuses as listed introductory on pages 1 to 9 except for the Base
Prospectus dated 20 March 2007, the paragraph headed “Are there any risks relating to the
Issuer?” in the section "Summary" is except for the chapter headed “Potential conflicts of interest”
completely replaced by the following:

“As a global financial services provider, the business activities of UBS are affected by the prevailing market
situation. Different risk factors can impair the company’s ability to implement business strategies and may
have a direct, negative impact on earnings. Accordingly, UBS AG's revenues and earnings are and have
been subject to fluctuations. The revenues and earnings figures from a specific period, thus, are not
evidence of sustainable results. They can change from one year to the next and affect UBS AG's ability to
achieve its strategic objectives

General insolvency risk

Each investor bears the general risk that the financial situation of the Issuer could deteriorate. The Securities
constitute immediate, unsecured and unsubordinated obligations of the Issuer, which, in particular in the
case of insolvency of the Issuer, rank pari passu with each other and all other current and future unsecured
and unsubordinated obligations of the Issuer, with the exception of those that have priority due to
mandatory statutory provisions. The obligations of the Issuer created by the Securities are not secured by a
system of deposit guarantees or a compensation scheme. In case of an insolvency of the Issuer,
Securityholders may, consequently, suffer a total loss of their investment in the Securities.

Effect of downgrading of the Issuer’s rating

The general assessment of the lIssuer’s creditworthiness may affect the value of the Securities. This
assessment generally depends on the ratings assigned to the Issuer or its affiliated companies by rating
agencies such as Standard & Poor’s, Fitch and Moody’s. As a result, any downgrading of the Issuer’s rating
by a rating agency may have a negative impact on the value of the Securities.

UBS holds legacy and other risk positions that may be adversely affected by conditions in the
financial markets; legacy risk positions may be difficult to liquidate

UBS, like other financial market participants, was severely affected by the financial crisis that began in
2007. The deterioration of financial markets since the beginning of the crisis was extremely severe by
historical standards, and UBS recorded substantial losses on fixed income trading positions, particularly in
2008 and 2009. Although UBS has very significantly reduced its risk exposures starting in 2008, and more
recently as UBS implements its strategy and focus on complying with Basel Ill capital standards, UBS
continues to hold substantial legacy risk positions. In many cases these risk positions continue to be illiquid,
and UBS remains exposed to the risk that the remaining positions may again deteriorate in value. In the
fourth quarter of 2008 and the first quarter of 2009, certain of these positions were reclassified for
accounting purposes from fair value to amortized cost; these assets are subject to possible impairment due
to changes in market interest rates and other factors.

UBS has announced and is carrying out plans to reduce drastically the RWA associated with UBS's non-core
and legacy risk positions. There can be no assurance that UBS will be able to liquidate them as quickly as
UBS's plans suggest, or that UBS will not incur significant losses in doing so. The continued illiquidity and
complexity of many of the legacy risk positions in particular could make it difficult to sell or otherwise
liguidate these positions. At the same time, UBS's strategy rests heavily on UBS's ability to reduce sharply
the RWA associated with these exposures in order to meet UBS's future capital targets and requirements
without incurring unacceptable losses. In addition, if in the future UBS exercises its option to acquire the
equity of the SNB StabFund from subsidiaries of the Swiss National Bank, any positions remaining in that
fund could augment UBS's risk exposure and RWA until they can be liquidated.

UBS holds positions related to real estate in various countries, and UBS could suffer losses on these
positions. These positions include a very substantial Swiss mortgage portfolio. Although management
believes that this portfolio has been very prudently managed, UBS could nevertheless be exposed to losses
if the concerns expressed by the Swiss National Bank and others about unsustainable price escalation in the
Swiss real estate market come to fruition.

In addition, UBS is exposed to risk in its prime brokerage, reverse repo and Lombard lending activities, as
the value or liquidity of the assets against which UBS provides financing may decline rapidly.”
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3a) In relation to
(a) the Base Prospectus dated 28 March 2006 concerning the issue of A(lternative) I(nvestment)
S(trategies) Index — Certificates,
(b) the Base Prospectus dated 17 April 2007 concerning the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [¢] Index [(Capped)]-Certificates,
(c) the Base Prospectus dated 17 August 2007 concerning the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [e] [Portfolio] [(Capped)] Certificates,
(d) the Base Prospectus dated 29 February 2008 for the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [Reverse] [Performance] [Tracker] [(Capped)] Certificates,
(e) the Base Prospectus dated 2 May 2008 concerning the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [e] [Portfolio] [(Capped)] Certificates,
(f) the Base Prospectus dated 25 November 2008 concerning the issue of UBS [Capital Protected]
[Discount [PLUS]] [Sprint [PLUS]] [Multibloc] [[Easy] [Outperformance [Express] [Kick-In] [PLUS] [XL]
[Bonus]] [Callable Yield] [Reverse] [Champion] [Express] [(Capped)] Certificates,
(g) the Base Prospectus dated 17 December 2008 concerning the issue of UBS [Capital Protected]
[Bonus] [Twin-Win] [Express] [Reverse] [Lock-In] [Basket] [Select] [(Capped)] [Certificates] [Notes]
(h) the Base Prospectus dated 29 January 2009 concerning the issue of UBS [Capital Protected]
[[Performance] [Express] [Reverse] [PERLES]] [Outperformance] [Relative Performance Plus] [Open-
End] [[Super] S2MART] [[Lock-In] [Bonus] [Extra Plus] [Flex]] [(Capped)] Certificates, and
(i) the Base Prospectus dated 21 April 2009 concerning the issue of UBS [Capital Protected]
[Gearing] [(Capped)] [Certificates] [Notes],

the subparagraphs headed

o “Uberblick" and
e "Ausgewdhite konsolidierte Finanzdaten”

under the following bullet points in the section "Zusammenfassung"

e "Wer ist die Emittentin",
o "Wie ist die finanzielle Situation der Emittentin?"

and in relation to the Base Prospectus dated 20 March 2007, under the following bullet points in
the section "Zusammenfassung"

e "Emittentin",
e "Vermdgenslage der Emittentin”

and in relation to the Base Prospectuses dated 16 June 2008, 15 June 2009, 21 October 2009,
19 August 2010, 22 October 2010, 3 December 2010, 14 October 2011, 28 November 2011,
20 June 2012, and 25 June 2012 the subparagraphs headed

e “Uberblick” and
e  "Ausgewdhlte konsolidierte Finanzdaten”

in the section headed "Wer ist die Emittentin?” in the section “Zusammenfassung” shall be
replaced by the following:

. Uberblick

Die UBS (UBS AG ebenso die ,Emittentin” und zusammen mit ihren Tochtergesellschaften
. UBS Gruppe”, ,Gruppe” oder ,,UBS") bringt ihr 150-jghriges Erbe ein, um weltweit Privat-, Firmen- und
institutionelle Kunden sowie Schweizer Kleinkunden zu dienen. Die Strategie der UBS konzentriert sich auf
ihr herausragendes globales Wealth-Management-Geschaft und ihre fihrende Universalbank in der
Schweiz. Diese Geschaftseinheiten, zusammen mit einer kundenfokussierten Investmentbank und einem
starken, breit abgestUtzten globalen Asset-Management-Geschaft, werden es UBS ermaoglichen ihr
herausragendes Wealth-Management-Geschaft auszuweiten und weiteres Wachstum konzernweit
anzustreben. Mit Hauptsitz in Zurich und Basel, Schweiz, besitzt UBS Geschaftsstellen in mehr als 50
Landern, einschliesslich allen grossen Finanzmetropolen.
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Am 31. Dezember 2012 betrug die Basel 2.5-Kernkapitalquote (Tier1)® der UBS 21,3%, das verwaltete
Vermdgen lag bei CHF 2.230 Mrd., das den UBS-Aktiondren zurechenbare Eigenkapital betrug
CHF 45.895 Mio. und die Marktkapitalisierung betrug CHF 54.729 Mio. Zum gleichen Datum beschéftigte
UBS 62.628 Mitarbeiter.*

Ausgewdéhlte konsolidierte Finanzdaten

UBS hat die nachstehenden ausgewahlten konsolidierten Finanzdaten aus dem Geschaftsbericht fur das
Geschaftsjahr 2012, der die gepruften konsolidierten Finanzangaben fir das am 31. Dezember 2012
endende Geschaftsjahr enthalt (einschlieBlich der Vergleichszahlen zum 31. Dezember 2011 und 2010). Die
konsolidierten Finanzangaben der UBS wurden nach den vom International Accounting Standards Board
(IASB) herausgegebenen International Financial Reporting Standards (IFRS) erstellt und in Schweizer Franken
(CHF) aufgefuhrt.

Fur das Jahr endend am oder per

Mio. CHF (Ausnahmen sind angegeben) 31.12.12 31.12.11 31.12.10

geprtift (Ausnahmen sind angegeben)

UBS-Konzern

Geschaf

Verwassertes Ergebnis pro Aktie (CHF)

Kennzahlen zur Leistungsmessung, Bilanz- und Kapitalbewirtschaftung, und zusatzliche Informationen

Performance

Eigenkapitalrendite (RoE) (%) ' (5,2)* 9,1* 18,0%

Rendite auf Eigenkapital abzlglich Goodwill und anderer

immaterieller Vermogenswerte (%) 2 16* .97 24,7%
Risikogewichtete Gesamtkapitalrentabilitat, brutto (%) 3 12,0% 13,7* 15,5%
Gesamtkapitalrentabilitat, brutto (%) 4 1,9*% ! 2,1% 2,3%
Wachstum

‘Wachstum des Ergebnisses (%) A N/A*
Wa Chs..t..um.éer Nettoneuge|der(%)6 ..... ...... 16* ( 08)*
Effizienz

Verhaltnis von Geschaftsaufwand / Geschaftsertrag (%) 7 106,5* 80,7* 76,9*
Kapitalkraft

B|'£_Ke}"nkagitahhotém(Tieh)(;2, )8'.; ........... 2.1...’3* S 1515* .............. 17'5.*
F|NMA|_everageRatlo(o/o)swo 63* 54* 45 -

3 Die Basel 2.5 Kernkapitalquote (Tier 1) gibt das Verhdltnis von nach Basel 2.5 anrechenbarem Tier 1 Kernkapital zu den
risikogewichteten Aktiven Basel 2.5 wieder. Das nach Basel 2.5 anrechenbare Tier 1 Kernkapital kann ausgehend vom nach IFRS
ermittelten den Aktiondren zustehenden Eigenkapital errechnet werden, zu dem eigene Aktien zu Anschaffungskosten sowie
Eigenkapital, das als Verpflichtung zum Kauf eigener Aktien eingestuft wird, hinzugerechnet werden, das um bestimmte
Positionen bereinigt wird und von dem dann bestimmte weitere Positionen abgezogen werden. Die wesentlichen
BereinigungsgréBen fur Kapitalzwecke sind unrealisierte Gewinne/Verluste aus Cash Flow Hedges sowie Gewinne/Verluste aus
dem eigenen Kreditrisiko betreffend zum Marktwert ausgewiesene Verbindlichkeiten. Die wesentlichen AbzugsgroBen sind
Abzuge fur eigene Aktien, Goodwill und immaterielle Vermdgenswerte sowie Positionen aus gewissen Verbriefungstransaktionen.

4 Mitarbeiter auf Vollzeitbasis.
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Total Aktiven 1.259.232 1.416.962 1.314.813
Den UBS-Aktionaren zurechenbares Eigenkapital 45.895 48.530 43.728
“Buchwert des den UBS-Aktionaren zurechenbaren Eigenkamitals | L Lo [
pro Aktie (CHF) 12,25 12,95 11,53

Buchwert des den UBS-Aktionaren zurechenbaren Eigenkapitals

abzlglich Goodwill und anderer immaterieller Vermégenswerte 10,52* 10,36* 8,94*
pro Aktie (CHF)

BlZ-«harte» Kernkapitalquote (Tier 1) (%) & 19,0* 14,1* 15,3*
BIZ-Gesamtkapitalquote (Tier 1 und 2) (%) & 25,2* 17,2% 20,4%
BlZ-Risikogewichtete Aktiven & 192.505* 240.962* 198.875*
BIZ-Kernkapital (Tier 1) & 40.982* 38.370* 35.323*

Zusatzliche Informationen

Verwaltete Vermdgen (Mrd. CHF) ' 2.230 2.075*
Personalbestand (auf Vollzeitbasis) 62.628* : 64.617*
Borsenkapitalisierung 54.729* 58.803*

*ungeprifte Angaben, wie aus dem Geschéftsbericht entnommen

1 Das den UBS-Aktiondren zurechenbare Konzernergebnis seit Jahresbeginn (gegebenenfalls annualisiert) / Das den UBS-
Aktionaren zurechenbare durchschnittliche Eigenkapital (seit Jahresbeginn). 2 Den UBS-Aktionaren zurechenbarer
Reingewinn vor Abschreibungen und Wertminderung auf Goodwill und immaterielle Vermoégenswerte / Den UBS-
Aktiondren zurechenbares Eigenkapital abzlglich Goodwill und immaterieller Vermogenswerte. 3 Geschéftsertrag vor
Wertberichtigungen fur Kreditrisiken seit Jahresbeginn (gegebenenfalls annualisiert) / Durchschnittliche risikogewichtete
Aktiven (seit Jahresbeginn). Die Zahlen zur Kapitalbewirtschaftung fur 2012 werden in Einklang mit den Basel-2.5-
Richtllinien offengelegt. Die Zahlen zur Kapitalbewirtschaftung fir 2011 und 2010 werden in Einklang mit den Basel-Il-
Richtlinien offengelegt. 4 Geschaftsertrag vor Wertberichtigungen fur Kreditrisiken seit Jahresbeginn (gegebenenfalls
annualisiert) / Total durchschnittliche Aktiven (seit Jahresbeginn). 5 Veranderung des aktuellen den UBS-Aktionaren
zurechenbaren Konzernergebnisses aus fortzufiihrenden Geschaftsbereichen gegenlber einer Vergleichsperiode / Das den
UBS-Aktiondren zurechenbare Konzernergebnis aus fortzufuhrenden Geschéaftsbereichen in einer Vergleichsperiode. Besitzt
keine Aussagekraft und wird nicht ausgewiesen, falls fur die laufende Periode oder die Vergleichsperiode ein Verlust
verzeichnet wird.  Nettoneugelder seit Periodesbeginn (gegebenenfalls annualisiert) / Verwaltete Vermogen zum Beginn der
Periode. Nettoneugelder des Konzerns beinhalten auch Nettoneugelder von Retail & Corporate und schliessen Zins- und
Dividendenertrage aus. 7 Geschaftsaufwand / Geschaftsertrag vor Wertberichtigungen fur Kreditrisiken. 8 Die Zahlen zur
Kapitalbewirtschaftung werden zum 31. Dezember 2012 und 31. Dezember 2011 im Einklang mit den Basel-2.5-Richtlinien
offengelegt, und zum 31. Dezember 2010 im Einklang mit den Basel-Il-Richtlinien. ® BIZ-Kernkapitalquote / Risikogewichtete
Aktiven gemaB BIZ. 1° BIS-Kernkapitalquote / Durchschnitt der adjustierten Bilanzsumme gemé&B der Eidgendssischen
Finanzmarktaufsicht (FINMA). ' Im ersten Quartal 2012 hat die UBS ihre Definition fir verwaltete Vermodgen
weiterentwickelt. Die Vorperioden wurden entsprechend angepasst. Verwaltete Vermdgen des Konzerns beinhalten auch
Vermogen unter der Verwaltung von Retail & Corporate.
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3b) In relation to
(a) the Base Prospectus dated 28 March 2006 concerning the issue of A(lternative) I(nvestment)
S(trategies) Index — Certificates,
(b) the Base Prospectus dated 17 April 2007 concerning the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [e] Index [(Capped)]-Certificates,
(c) the Base Prospectus dated 17 August 2007 concerning the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [e] [Portfolio] [(Capped)] Certificates,
(d) the Base Prospectus dated 29 February 2008 for the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [Reverse] [Performance] [Tracker] [(Capped)] Certificates,
(e) the Base Prospectus dated 2 May 2008 concerning the issue of UBS [Capital Protected]
[A(lternative) I(nvestment) S(trategies)] [¢] [Portfolio] [(Capped)] Certificates,
(f) the Base Prospectus dated 16 June 2008 concerning the Structured Warrant Programme,
(g) the Base Prospectus dated 25 November 2008 concerning the issue of UBS [Capital Protected]
[Discount [PLUS]] [Sprint [PLUS]] [Multibloc] [[Easy] [Outperformance [Express] [Kick-In] [PLUS] [XL]
[Bonus]] [Callable Yield] [Reverse] [Champion] [Express] [(Capped)] Certificates,
(h) the Base Prospectus dated 17 December 2008 concerning the issue of UBS [Capital Protected]
[Bonus] [Twin-Win] [Express] [Reverse] [Lock-In] [Basket] [Select] [(Capped)] [Certificates] [Notes]
(i) the Base Prospectus dated 29 January 2009 concerning the issue of UBS [Capital Protected]
[[Performance] [Express] [Reverse] [PERLES]] [Outperformance] [Relative Performance Plus] [Open-
End] [[Super] S2MART] [[Lock-In] [Bonus] [Extra Plus] [Flex]] [(Capped)] Certificates,
(j) the Base Prospectus dated 21 April 2009 concerning the issue of UBS [Capital Protected]
[Gearing] [(Capped)] [Certificates] [Notes],
(k) the Base Prospectus dated 15 June 2009 concerning the Structured Warrant Programme,
(I) the Base Prospectus dated 21 October 2009 concerning the Structured Warrant Programme,
(m) the Base Prospectus dated 19 August 2010 concerning the issue of Securities,
(n) the Base Prospectus dated 22 October 2010 concerning the Structured Warrant Programme,
(o) the Base Prospectus dated 3 December 2010 concerning the issue of Securities,
(p) the Base Prospectus dated 14 October 2011 concerning the Structured Warrant Programme,
(q) the Base Prospectus dated 28 November 2011 concerning the issue of Securities,
(r) the Base Prospectus dated 20 June 2012 concerning the Structured Warrant Programme, and
(s) the Base Prospectus dated 20 June 2012 concerning the issue of Securities,

the paragraph headed “Bestehen hinsichtlich der Emittentin Risiken?" in the section "Zusammenfassung"
is except for the chapter headed “Potentielle Interessenkonflikte” completely replaced by the following:

.Als globales Finanzdienstleistungsunternehmen wird die Geschaftstatigkeit der UBS von den herrschenden
Marktverhaltnissen beeinflusst. Verschiedene Risikofaktoren konnen die effektive Umsetzung der
Geschaftsstrategien und direkt die Ertrdge beeintrachtigen. Dementsprechend waren und sind die Ertrage
und das Ergebnis der UBS AG Schwankungen unterworfen. Die Ertrags- und Gewinnzahlen fir einen
bestimmten Zeitraum liefern daher keinen Hinweis auf nachhaltige Resultate, kénnen sich von einem Jahr
zum andern andern und die Erreichung der strategischen Ziele der UBS AG beeinflussen.

Allgemeines Insolvenzrisiko

Jeder Wertpapierglaubiger tragt allgemein das Risiko, dass sich die finanzielle Situation der Emittentin
verschlechtern kdnnte. Die Wertpapiere begriinden unmittelbare, unbesicherte und nicht nachrangige
Verbindlichkeiten der Emittentin, die - auch im Fall der Insolvenz der Emittentin - untereinander und mit
allen sonstigen gegenwartigen und kinftigen unbesicherten und nicht nachrangigen Verbindlichkeiten der
Emittentin gleichrangig sind, ausgenommen solche Verbindlichkeiten, denen aufgrund zwingender
gesetzlicher Vorschriften Vorrang zukommt. Die durch die Wertpapiere begriindeten Verbindlichkeiten der
Emittentin sind nicht durch ein System von Einlagensicherungen oder eine Entschadigungseinrichtung
geschltzt. Im Falle der Insolvenz der Emittentin kénnte es folglich sein, dass die Wertpapierglaubiger einen
Totalverlust ihrer Investition in die Wertpapiere erleiden.

Auswirkung einer Herabstufung des Ratings der Emittentin
Die allgemeine Einschdtzung der KreditwUrdigkeit der Emittentin kann moglicherweise den Wert der
Wertpapiere beeinflussen. Diese Einschatzung hangt im Allgemeinen von Ratings ab, die der Emittentin
oder mit ihr verbundenen Unternehmen von Rating-Agenturen wie Standard & Poor’s, Fitch und Moody’s
erteilt werden. Die Herabstufung des Ratings der Emittentin durch eine Rating-Agentur kann daher
nachteilige Auswirkungen auf den Wert der Wertpapiere haben.
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UBS hélt Legacy- und andere Risikopositionen, die von den Bedingungen an den Finanzmarkten
beeintrachtigt werden kénnten; Legacy-Risikopositionen kénnten schwierig zu liquidieren sein
Die Finanzkrise, die 2007 einsetzte, hat UBS wie auch andere Finanzmarktteilnehmer schwer getroffen. Die
Finanzmarkte haben seit Ausbruch der Krise historisch gesehen extrem hohe Verluste erlitten, und UBS
verzeichnet insbesondere 2008 und 2009 betrachtliche Verluste auf Positionen im Fixed-Income-Handel.
Obwohl UBS ihre Risikopositionen ab 2008 deutlich abgebaut und in jlingster Zeit ihre Strategie umgesetzt
und sich auf die Einhaltung der Kapitalanforderungen gemaB Basel Il konzentriert hat, besitzt UBS
weiterhin betrachtliche Legacy-Risikopositionen. In vielen Fallen sind diese Risikopositionen weiterhin
illiquide, und UBS ist nach wie vor dem Risiko ausgesetzt, dass die verbleibenden Positionen erneut an Wert
einbUBen koénnten. Im vierten Quartal 2008 und im ersten Quartal 2009 wurden gewisse dieser Positionen
fir Rechnungslegungszwecke von zum Fair Value auf zu amortisierten Anschaffungskosten bewertete
Forderungen und Ausleihungen umklassiert; diese Vermogenswerte sind Gegenstand mdglicher
Wertberichtigungen aufgrund von Anderungen der Marktzinssatze und anderen Faktoren.

UBS hat Plane angekiindigt und setzt diese um mit dem Ziel, ihre risikogewichteten Aktiven im
Zusammenhang mit den Legacy-Risikopositionen massiv abzubauen. Es besteht aber keine Gewahr, dass
UBS diese Bestande so schnell wie vorgesehen reduzieren kann oder dabei nicht betrachtliche Verluste
erleidet. Insbesondere die anhaltende llliquiditdt und Komplexitat vieler dieser Legacy-Risikopositionen
konnte es schwierig machen, sie zu verkaufen oder anderweitig zu liquidieren. Gleichzeitig ist die Strategie
der UBS stark davon abhangig, ob UBS in der Lage ist, die risikogewichteten Aktiven im Zusammenhang
mit diesen Engagements in groBem Umfang zu reduzieren, damit UBS ihre klnftigen Kapitalziele ohne
inakzeptable Verluste erreichen kann. Wenn UBS auBerdem in Zukunft ihre Option fur den Ruckkauf des
Eigenkapitalanteils an der SNB-Zweckgesellschaft von Tochtergesellschaften der Schweizerischen
Nationalbank ausibt, kdnnten jegliche in diesem Vehikel verbleibende Positionen das Risikoengagement
der UBS und die RWA erhéhen, bis sie liquidiert werden kénnen.

UBS halt Positionen in Verbindung mit Immobilien in verschiedenen Landern, und UBS kénnte durch diese
Positionen Verluste erleiden. In diesen Positionen ist ein duBerst umfangreiches Portfolio von Schweizer
Hypotheken enthalten. Die Geschaftsleitung ist zwar der Auffassung, dass dieses Portfolio sehr umsichtig
verwaltet worden ist. UBS kénnte aber trotzdem Verlusten ausgesetzt sein, sofern sich die durch die
Schweizerische Nationalbank und andere Entscheidungstrager geduBerten Bedenken bezlglich einer
untragbaren Preiserhdhung am Schweizer Immobilienmarkt als zutreffend erweisen wirden.

AuBerdem ist UBS in ihrem Prime-Brokerage-, Reverse-Repo- und Lombardkreditgeschaft Risiken

ausgesetzt, da der Wert oder die Liquiditat von zur Finanzierung hinterlegten Vermdgenswerten rasch
abnehmen kann.”
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4a3) In relation to the Base Prospectuses as listed introductory on pages 1 to 9, in the section “Risk
Factors relating to the Issuer and the Securities” or “Risk Factors”, as the case may be, the
paragraph headed “I. Issuer specific risks” or in relation to the Base Prospectus dated 20 March
2007, the paragraph headed "Essential characteristics and risks associated with the Issuer” is
except for the chapter headed “Potential conflicts of interest” completely replaced by the
following:

“As a global financial services provider, the business activities of UBS are affected by the prevailing market
situation. Different risk factors can impair the company’s ability to implement business strategies and may
have a direct, negative impact on earnings. Accordingly, UBS AG's revenues and earnings are and have
been subject to fluctuations. The revenues and earnings figures from a specific period, thus, are not
evidence of sustainable results. They can change from one year to the next and affect UBS AG's ability to
achieve its strategic objectives

General insolvency risk

Each investor bears the general risk that the financial situation of the Issuer could deteriorate. The Securities
constitute immediate, unsecured and unsubordinated obligations of the Issuer, which, in particular in the
case of insolvency of the Issuer, rank pari passu with each other and all other current and future unsecured
and unsubordinated obligations of the Issuer, with the exception of those that have priority due to
mandatory statutory provisions. The obligations of the Issuer created by the Securities are not secured by a
system of deposit guarantees or a compensation scheme. In case of an insolvency of the lIssuer,
Securityholders may, consequently, suffer a total loss of their investment in the Securities.

Effect of downgrading of the Issuer’s rating

The general assessment of the lIssuer’s creditworthiness may affect the value of the Securities. This
assessment generally depends on the ratings assigned to the Issuer or its affiliated companies by rating
agencies such as Standard & Poor’s, Fitch and Moody’s. As a result, any downgrading of the Issuer’s rating
by a rating agency may have a negative impact on the value of the Securities.

Regulatory and legislative changes may adversely affect UBS’s business and ability to execute its
strategic plans

Fundamental changes in the laws and regulations affecting financial institutions could have a material and
adverse effect on UBS's business. In the wake of the 2007-2009 financial crisis and the continuing
instability in global financial markets, regulators and legislators have proposed, have adopted, or are
actively considering, a wide range of changes to these laws and regulations. These measures are generally
designed to address the perceived causes of the crisis and to limit the systemic risks posed by major
financial institutions. They include the following:

significantly higher regulatory capital requirements;

- changes in the definition and calculation of regulatory capital;
- changes in the calculation of risk-weighted assets (“RWA");

- the introduction of a more demanding leverage ratio;

- new or significantly enhanced liquidity requirements;

- requirements to maintain liquidity and capital in jurisdictions in which activities are conducted and
booked;

- limitations on principal trading and other activities;
- new licensing, registration and compliance regimes;
- limitations on risk concentrations and maximum levels of risk;

- taxes and government levies that would effectively limit balance sheet growth or reduce the profitability
of trading and other activities;

- a variety of measures constraining, taxing or imposing additional requirements relating to
compensation;
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- adoption of new liquidation regimes intended to prioritize the preservation of systemically significant
functions;

- requirements to adopt structural and other changes designed to reduce systemic risk and to make major
financial institutions easier to manage, restructure, disassemble or liquidate; and

- requirements to adopt risk governance structures at a local jurisdiction level.

A number of measures have been adopted and will be implemented over the next several years; some are
subject to legislative action or to further rulemaking by regulatory authorities before final implementation.
As a result, there is a high level of uncertainty regarding a number of the measures referred to above,
including whether (or the form in which) they will be adopted, the timing and content of implementing
regulations and interpretations and / or the dates of their effectiveness.

Notwithstanding attempts by regulators to coordinate their efforts, the measures adopted or proposed
differ significantly across the major jurisdictions, making it increasingly difficult to manage a global
institution. The absence of a coordinated approach, moreover, disadvantages institutions headquartered in
jurisdictions that impose relatively more stringent standards. Switzerland has adopted capital and liquidity
requirements for its major international banks that are the strictest among the major financial centers. This
could disadvantage Swiss banks such as UBS when they compete with peer financial institutions subject to
more lenient regulation or with unregulated non-bank competitors.

Regulatory and legislative changes in Switzerland

In September 2011, the Swiss parliament adopted the “too-big-to-fail” law to address the issues posed by
large banks. The law became effective on 1 March 2012. Accordingly, Swiss regulatory change efforts have
generally proceeded more quickly than those in other major jurisdictions, and the Swiss Financial Market
Supervisory Authority (“FINMA"), the Swiss National Bank (“SNB"”) and the Swiss Federal Council are
implementing requirements that are significantly more onerous and restrictive for major Swiss banks, such
as UBS, than those adopted or proposed by regulatory authorities in other major global financial centers.

The provisions of the revised banking ordinance and capital adequacy ordinance implementing the Swiss
“too-big-to-fail” law became effective on 1 January 2013. These ordinances implement capital
requirements that increase or decrease in proportion to UBS’s (i) market share in Switzerland and (i) total
exposure, a metric that measures balance sheet size. This could in effect result in higher or lower capital
adequacy requirements than the 19% of Basel Il RWA that has been publicly discussed. As UBS has
previously announced, UBS's total capital requirements are expected to fall to 17.5% reflecting the planned
decrease in total exposure as part of the acceleration of UBS's strategy announced in October 2012.
Actions and interpretations of governmental authorities may affect the calculation of UBS's capital ratios
and increase its effective capital requirements. For example, UBS expects approximately CHF 2-3 billion to
be added to its RWA each year from 2013 through 2019 as a result of FINMA's decision to apply a bank-
specific multiplier for banks using the internal ratings-based approach when calculating RWA for Swiss
retail mortgages. In addition, a 1% countercyclical buffer on RWA arising from Swiss residential mortgages
will be effective from September 2013.

The new banking and capital adequacy ordinances also contain, among other things, provisions regarding
emergency plans for systemically important functions, recovery and resolution planning and intervention
measures that may be triggered when certain capital thresholds are breached. Those intervention levels may
be set at higher capital levels than under current law, and may depend upon the capital structure and type
of buffer capital the bank will have to issue to meet the specific Swiss requirements.

If UBS is not able to demonstrate that its systemically relevant functions in Switzerland can be maintained
even in case of a threatened insolvency, FINMA may impose more onerous requirements on us. Although
the actions that FINMA may take in such circumstances are not yet defined, UBS could be required directly
or indirectly, for example, to alter UBS's legal structure (e.g. to separate lines of business into dedicated
entities, with limitations on intra-group funding and certain guarantees), or in some manner to further
reduce business risk levels. The law also provides that the largest banks will be eligible for a capital rebate if
they take actions that facilitate recovery and resolvability beyond ensuring that the systematically important
functions are maintained in case of insolvency. Such actions would likely include an alteration of the legal
structure of a bank group in a manner that would insulate parts of the group from exposure to risks arising
from other parts of the group, thereby making it easier to dispose of certain parts of the group in a
recovery scenario, or to liquidate or dispose of certain parts of the group in a resolution scenario, without
necessarily adversely affecting other parts.
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Due to recent changes in Swiss regulatory requirements, and due to liquidity requirements imposed by
certain other jurisdictions in which UBS operates, UBS has been required to maintain substantially higher
levels of liquidity overall than had been UBS's usual practice in the past. Like increased capital requirements,
higher liquidity requirements make certain lines of business, particularly in the Investment Bank, less
attractive and may reduce UBS's overall ability to generate profits.

Regulatory and legislative changes outside Switzerland
Regulatory and legislative changes in other locations in which UBS operates may subject it to a wide range
of new restrictions both in individual jurisdictions and, in some cases, globally.

Some of these regulatory and legislative changes may subject UBS to requirements to move activities from
UBS AG branches into subsidiaries. Such “subsidiarization” can create operational, capital and tax
inefficiencies, increase UBS's aggregate credit exposure to counterparties as they transact with multiple UBS
AG affiliates, expose UBS's businesses to higher local capital requirements, and potentially give rise to client
and counterparty concerns about the credit quality of the subsidiary. Such changes could also negatively
impact UBS's funding model and severely limit UBS's booking flexibility. For example, UBS has significant
operations in the UK and use UBS AG's London branch as a global booking center for many types of
products. UBS is being required by the UK Financial Services Authority and by FINMA to increase very
substantially the capitalization of UBS's UK bank subsidiary, UBS Limited, and expect to be required to
change UBS's booking practices to reduce or even eliminate UBS's utilization of UBS AG London branch as
a global booking center for the ongoing business of the Investment Bank. In addition, the UK Independent
Commission on Banking has recommended structural and non-structural reforms of the banking sector,
most of which have been endorsed by the UK government. Key measures proposed include the ring-
fencing of retail activities in the UK, additional common equity tier 1 capital requirements of up to 3% of
RWA for retail banks, and the issuance of debt subject to “bail-in” provisions. The applicability and
implications of such changes to offices and subsidiaries of foreign banks are not yet entirely clear, but they
could have a material effect on UBS's businesses located or booked in the UK.

The adoption of the Dodd-Frank Act in the US will also affect a number of UBS's activities, as well as those
of other banks. The implementation of the Volcker Rule as of July 2012, for example, is one reason for
UBS's exiting equities proprietary trading business segments within the Investment Bank. For other trading
activity, UBS expects that it will be required to implement a compliance regime, including the calculation of
detailed metrics for each trading book, and may be required to implement a compliance plan globally.
Depending on the nature of the final rules, as well as the manner in which they are implemented, the
Volcker Rule could have a substantial impact on market liquidity and the economics of market-making
activities. The Volcker Rule also broadly limits investments and other transactional activities between banks
and covered funds. The proposed implementing regulations both expand the scope of covered funds and
provide only a very limited exclusion for activities of UBS outside the US. If adopted as proposed, the
regulations could limit certain of UBS's activities in relation to funds, particularly outside the US. Moreover,
at the end of 2012, the Federal Reserve issued proposed rules for foreign banking organizations in the US
(sections 165 and 166 of Dodd-Frank Act) that include (i) a requirement for an intermediate holding
company to hold US subsidiary operations, (ii) riskbased capital and leverage requirements, (iii) liquidity
requirements (both substantive and procedural), (iv) single-counterparty credit limits, (v) risk management
and risk committee requirements, (vi) stress test requirements, including public disclosure of the results, (vii)
a debt-to-equity limit, and (viii) a framework for early remediation of financial weaknesses. The proposal
would impose different requirements based on the overall size of the foreign banking organization and the
size of its US-based assets. If the rules are adopted as proposed, UBS would be subject to the most
stringent requirements based on the current size of its global and US operations.

In addition, in 2009 the G20 countries committed to require all standardized over-the-counter (“OTC")
derivative contracts to be traded on exchanges or trading facilities and cleared through central
counterparties by the end of 2012. This commitment is being implemented through the Dodd-Frank Act in
the US and corresponding legislation in the European Union and other jurisdictions, and will have a
significant impact on UBS's OTC derivatives business, primarily in the Investment Bank. For example, UBS
expects that, as a rule, the shift of OTC derivatives trading to a central clearing model will tend to reduce
profit margins in these products, although some market participants may be able to offset this effect with
higher trading volumes in commoditized products. Although UBS is preparing for these thematic market
changes, they are likely to reduce the revenue potential of certain lines of business for market participants
generally, and UBS may be adversely affected.

UBS AG registered as a swap dealer in the US at the end of 2012 enabling the continuation of swaps
business with US persons. Regulations issued by the Commodity Futures Trading Commission (“CFTC")
impose substantial new requirements on registered swap dealers for clearing, trade execution, transaction
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reporting, recordkeeping, risk management and business conduct. The CFTC has granted time-limited relief
to initially limit the scope of new requirements to transactions with US persons. Certain of the CFTC's
regulations, including those relating to swap data reporting, recordkeeping, compliance and supervision,
are expected to apply to UBS AG globally once this time-limited relief expires. Application of these
requirements to UBS’s swaps business with non-US persons will present a substantial implementation
burden, will likely duplicate or conflict with legal requirements applicable to UBS outside of the United
States and may place UBS at a competitive disadvantage to firms that are not CFTC-registered swap
dealers. The Securities and Exchange Commission (“SEC”) is expected to propose rules for the
extraterritorial application of its regulation of securities-based swaps in the first half of 2013, and to require
registration of securities-based swap dealers in the US following adoption of such rules. SEC regulation of
securities-based swaps may present similar risks to CFTC rules.

The effect on business booked or conducted by UBS in whole or in part outside the US cannot yet be
determined fully because many of the regulations that must be adopted to implement the Dodd-Frank Act
have not yet been finalized.

In many instances, UBS provides services on a cross-border basis. Efforts in the European Union (“EU") to
harmonize the regime for third-country firms to access the European market may have the effect of
creating new barriers that adversely affect UBS's ability to conduct business in these jurisdictions from
Switzerland. For instance, the proposed harmonization of third-country access provisions under the revised
European MIFID II/MIFIR framework would make it materially more difficult for UBS to service wealth
management clients in Europe. As these requirements are still being developed and revised, the effect on
UBS's business with clients domiciled or booked in the EU is difficult to predict.

Resolution and recovery; bail-in

UBS is currently required to produce recovery and resolution plans in the US, UK, Switzerland and Germany
and is likely to face similar requirements for UBS's operations in other jurisdictions, including UBS's
operations in the EU as a whole as part of the proposed EU Recovery and Resolution Directive. Resolution
plans may increase the pressure for structural change if UBS's analysis identifies impediments that are not
acceptable to regulators. Such structural changes may negatively impact UBS's ability to benefit from
synergies between business units, and if they include the creation of separate legal entities may have the
other negative consequences mentioned above with respect to “subsidiarization”.

In addition a number of jurisdictions, including Switzerland, the US, the UK and the EU, have implemented
or are considering implementing changes that would allow resolution authorities to convert debt into
equity in a so-called “bail-in”. The scope of bail-in authority and the legal mechanisms that would be
utilized for the purpose are subject to a great deal of development and interpretation. Depending upon the
outcom